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A LETTER TO 
OUR CLIENTS

The Denver and Boulder spring market started out strong with increased activity in 

January and February.  This was due in part to stronger activity during the last 45 

days of the fourth quarter, and a temporary downward shift in interest rates.  New 

listing inventory continues to come on the market, and for the vast majority of homes 

priced below $1.5 million the average months of inventory is less than two.  In some 

cases, there are homes selling for above asking with more than one offer.  

Buyers are being particular in looking for properties that have been recently updated, 

from the outside in.  The exterior aesthetic can be equally as important to the interior 

finishes.  Attention to detail with outdoor spaces and newly updated interior finishes 

appear to be the most appealing to buyers, and properties that do not require 

significant updates. 

Now more than ever, it is important to to understand the specific details of data and 

trends in the neighborhoods you are most interested in.  Regardless of the headlines, 

the Boulder and Denver real estate markets are holding strong and your Compass 

agent is here to help you navigate the intricacies of selling or buying a home.

HEATHER J. BUSTOS

Regional Vice President | Colorado + Southwest



D
E

N
V

E
R

ALL RESIDENTIAL

ACTIVE
SOLD

AVERAGE SOLD PRICE 
DAYS ON MARKET                 

JANUARY                                    2024                     2023                        YOY

ACTIVE
SOLD

AVERAGE SOLD PRICE 
DAYS ON MARKET                 

ACTIVE
SOLD

AVERAGE SOLD PRICE 
DAYS ON MARKET                 

9.38%
1.22%

5.18%
6.67%           

4512
2056

$620,072
45       

4935
2031

$652,163
48          

32.27%
5.17%

3.63%
2.13%

4097
2729

$649, 241
47

5419
2870

$672 , 826
46

FEBRUARY

17.81%
10.31%

5.97%
5.56%           

5537
3427

$702 , 535
38

MARCH

4700
3821

$662 ,930
36    



LUXURY ($2M+)

27.18%
0.00%

4.29%
102.63%

287
71

$3,038,079
38

365
71

$2 ,907,646
77   

ACTIVE
SOLD

AVERAGE SOLD PRICE 
DAYS ON MARKET                 

MARCH

30.16%
11 .54%

4.69%
33.33%

252
52

$3,1 14 ,7
60

328
58

$2 ,968,644
80

ACTIVE
SOLD

AVERAGE SOLD PRICE 
DAYS ON MARKET                 

FEBRUARY

20.18%
23.53%

1 .79%
42.86%

223
34

$2 ,659, 850
56

268
42

$2 ,707,332
80

ACTIVE
SOLD

AVERAGE SOLD PRICE 
DAYS ON MARKET                 

JANUARY                                  2024                     2023                        YOY

ULTRA-LUXURY ($4M+)

90.94%
35.71%

0.06%
480.00%

53
14

$4, 875, 250
25

80
9

$4, 878,334
145

ACTIVE
SOLD

AVERAGE SOLD PRICE 
DAYS ON MARKET                 

MARCH

50.00%
25.00%

7.96%
30.48%

46
8

$5, 289,063
105

69
10

$4, 876,490
73

ACTIVE
SOLD

AVERAGE SOLD PRICE 
DAYS ON MARKET                 

FEBRUARY

22.22%
0.00%

5.88%
89.33%

42
2

$4, 250,000
75

55
2

$4,000,000
8

ACTIVE
SOLD

AVERAGE SOLD PRICE 
DAYS ON MARKET                 

JANUARY                                   2024                     2023                        YOY

Days on market is Days in Market, Average
Source: REColorado, Adams, Arapahoe, Broomfield, Denver, Douglas and Jefferson Counties, Residential properties
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LUXURY ($2.5M+)

ULTRA-LUXURY ($4M+)

Data sourced from InfoSparks Market IRES MLS - Both property types: ATD dwelling & RES detached. 
YOY% change is from 2023 to 2024. Days on Market - Average number of days between when a property is listed and when an offer is accepted in a given month.
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ABOUT COMPASS
Now, more than ever, the expertise of a real estate professional matters 

when buying or selling a home. Compass is a real estate technology 

company that supports the entire home buying and selling process. We 

deliver an incomparable experience to both agents and their clients all 

in service of our mission to help everyone find their place in the world. 

Whether you have a specific goal in mind or simply want more 

information, contact me today to set up an appointment.

Compass is a licensed real estate broker. All material is intended for informational purposes only and is compiled from sources deemed reliable but is subject to errors, omissions, changes in price,
condition, sale, or withdrawal without notice. No statement is made as to the accuracy of any description or measurements (including square footage). This is not intended to solicit property already
listed. No financial or legal advice provided. Equal Housing Opportunity. Photos may be virtually staged or digitally enhanced and may not reflect actual property conditions.

Leslie Hazan

Broker Assoc. 
M: 720.530.3371 
leslie.hazan@compass.com


