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Magnolia Flower Mound Residential Association, Inc.
CONTRACT FOR SERVICES BIDDING & RFP POLICY

WHEREAS, The Association desires to provide {ransparency in its business operations regarding contracts for
services

and, WHEREAS, Texas Property Code 209.0052 has been amended by adding Subsection (c) to read as follows:

(¢} In addition to the other applicable requirements of this section, an association that proposes to contract
for services that will cost more than $50,000 shall solicit bids or proposals using a bid process established
by the association.

THEREFORE, THE BOARD OF DIRECTORS HEREBY RESOLVES, that the Association hereby adopts the
following policy to establish a formal Bidding / Request for Proposal Policy for any Contracts for Services
$50,000.00 or more.

1. Any Contract for Service anticipated to cost the Association $50,000 or more shall be solicited only from
vendors who:
a. Carry all of the proper licenses and certifications to legally conduct the work performed in the
municipality in which they perform the work.
b. Catry a minimum of $1M Dollars in Business Liability Insurance.
¢. Provide the Association all copies of the above documentation and a W-9 before being allowed to bid
on any Association Contract.

2. Requests for Proposals will be solicited to a minimum of three (3) vendors in addition to any cument
vendor the Association is vsing for the service.

3. Before sending any Requests for Proposals, any Board Member must disclose any existing or former
personal or business relationships with the vendors solicited, and in the event a relationship exists, all
stipulations as outlined in Texas property Code 209.0052 (a) and (b) will be followed.

4. A policy of insurance is not a contract for services and is, therefore, exempt from ihe foregoing
requirements.
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