Academy of Dover Charter School
donthly Financial Report

as of April 30, 2018
General Operating Budget

REVENUE
. 0 . Anticipated Receipts
STATE FUNDS FY13Budget  heceiptioDate % Recelved Remaining
I
Operations (05213 FY 18) 2036,348.00 |  2,036,348.00 100.0%) $
MCI (50022} FY18 29,207.00 29,297.00 100.06%| $ -
Operations {05213) FY17 8,352.1¢ 8,352.19 100.0% $ -
Educational Sustainment {05269) FY 18 46,754.00 46,754.00 100.0%4 § -
Total State Funds 2,120,751.19 2,120,751.19 100.0% $
Local Funds (includes Food Services) 769,295.93 675,138.69 87.8%] % 94,157.24
SCHOOL ACCOUNT {98230 FY18) 6,693.63 6,693.63 100.0%] $ -
COST RECOVERY (38041 FY18) 10,818.41 10,818.41 100.0%] § -
Total Lecal Funds 786,607.97 692,650.73 88.0%} 8 94,157.24
ALL FUNDS Total 2,907,559.16 |  2,813.401.92 | 95.8%| 94,157.24
EXPENIMTURES
Operating Budget Description Boaréiu.t;;goved Encumbrances Expenditures Balance
1|Salades and Benefils 1,609,580.47 $ 1305085488 304,474.98 81.1%
2|Utilities £2,100.00 $ 48,73365( $ 13,366.35 78.5%
3)Facility-Lease 503,444.00 $ 414,050,00 | § 89,394.00 82.2%
4|Facitity—Morigage $ -
5{Transportation 210,000.00 $ 168,000.060 { § 42,050.00 80.0%
7|Contractor-Food Senvice 280,407.00 $ 157,069.50 | $ 123,337.50 56.0%
81Managaement Company $ -
9| Texibooks and Instructionat Supplies 42,600.00 $ 31,247.08 | § 11,252.92 73.5%
10{Building Maintenance and Custodial Services 47,000.60 $ 30,27242 | § 16,727.58 64.4%
11}Mosaica Payment 50,000.00 $ 50,000.00 | $ - 100.6%
121Other Expenses 54,043.04 $ 90856562 | § {36,813.58) 168.1%
13[Contingency 48,504.65 $ 48,504.65 0.0%
Tolal Operaling Budget 2,907,559.16 3 2295314751 % 612,244.41 78.9%
The fellowing resiricted funds are avaifable In addition {o the ganeral operating budget:
Percentage
Budget Encumbrances Expenditures Balance Obligated
Fedgral Funds 910,552.00 728,524.63 { 182,027.37 80.0%
Other State Funds 3,737.00 3,667.00 70.00 98.1%
Special Other Local Funds 9,698.28 3,199.70] 679858 32.0%

The Academy of Dover has expended a significant amount from our focal reserves to reach a cruclal finanical seftlement with Mosaica as mandated by the Stata of Delawace. A
total of $350,000.00 was paid in June 2015, a total of §150,000.00 In July 2015, $50,000 in July 2016 and $50,000 in July 2017. The projected payroll acccrual for the summer of
2017 was $253,634.99 and the accounts payable amounted to $22,814.48.
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