CITY OF FOSTORIA, OHIO
Ordinance No.:  2025 - ______________
Requested by:  Finance Director
AN ORDINANCE
To authorize, direct and empower the Director of Finance to enter into an Administrative Agreement with the Fostoria Economic Development Corporation of Fostoria, Ohio, concerning the administration and management of the CDBG and UDAG Revolving Loan Funds, and declaring an emergency to exist.

WHEREAS, the City has established Community Development Block Grant (CDBG) Revolving Loan Funds and (UDAG) City Revolving Loan Funds (collectively referred to as the “Funds); and,

WHEREAS, the purpose of these Funds is to support community and economic development initiatives within the City of Fostoria; and, 

WHEREAS, FEDC has the experience, expertise, and capacity to administer and manage such revolving loan funds for the benefit of the City and its residents; and,

WHEREAS, the City desires to engage FEDC to provide administrative and management services for the Funds, and FEDC is willing to provide such services under the terms and conditions attached hereto and incorporated herein as though fully re-written herein.
NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Fostoria, Seneca, Hancock, and Wood Counties, Ohio:
SECTION 1.  The Director of Finance shall be authorized, directed, and empowered to enter into an Administrative Agreement for administrative and management services with the Fostoria Economic Development Corporation of Fostoria, Ohio.
SECTION 2.
The Director of Law is hereby directed to prepare an Administrative Agreement to be executed by the City of Fostoria and the Fostoria Economic Development Corporation of Fostoria, Ohio.
SECTION 4.
It is found and determined that all formal actions of this Council concerning and relating to the adoption of this ordinance were adopted in an open meeting of this Council, and that all deliberations of this Council and any of its committees that resulted in such formal actions were in meetings open to the public, and in compliance with all legal requirements including Section 121.22 of the Ohio Revised Code.
SECTION 5.  This ordinance is hereby declared to be an emergency measure necessary for the immediate preservation of the public health, safety and welfare, the reason for such emergency being the necessity to provide for efficient and effective management of the Funds.  

THEREFORE, upon the affirmative vote of two-thirds (2/3) of all members elected to council, and signature by the Mayor, this ordinance shall go into immediate force and effect.


Passed this            day of                     , 2025.







Brian Shaver, Council President

ATTEST:

____________________________

Tamara L. Drake, Council Clerk


Filed with me and approved by me this _______ day of _______________, 2025.








______________________________








Donald L. Mennel, Mayor
