CITY OF FOSTORIA

Resolution No.:  2025 - ________________

Requested by:    Director of Finance
A RESOLUTION

A Resolution authorizing the Director of Finance of the City of Fostoria and/or his/her designee, to identify possible unclaimed funds held by the Ohio Department of Commerce belonging to the City and to take all necessary steps to reclaim said funds, and declaring an emergency to exist. 
WHEREAS, the Ohio Department of Commerce operates an Unclaimed Funds Division that works to reunite unclaimed funds with their owners; and
WHEREAS, the City of Fostoria holds public money in trust for the public; therefore, unclaimed funds belonging to the City of Fostoria are public money; and

WHEREAS, the Director of Finance and/or his/her designee requires statutory authority to submit a claim for unclaimed funds on behalf of the City. 
NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Fostoria, Seneca, Hancock, and Wood Counties, Ohio;

SECTION 1.  The Director of Finance and/or his/her designee is hereby authorized to take all necessary steps to submit a claim to recover unclaimed funds on behalf of the City of Fostoria. 
SECTION 2.  It is found and determined that all formal actions of this Council concerning and relating to the adoption of this resolution were adopted in an open meeting of this Council, and that all deliberations of this Council and any of its committees that resulted in such formal action were in meetings open to the public, and in compliance with all legal requirements including Section 121.22 of the Ohio Revised Code.

SECTION  3.  This resolution is hereby declared to be an emergency necessary for the immediate preservation of the public health, welfare and safety.  The reason for this emergency is to authorize the timely investment or reallocation of unclaimed funds, thereby safeguarding public resources and maximizing financial returns.

THEREFORE, upon the affirmative vote of two-thirds (2/3) of all members elected to Council, and signature by the Mayor, this resolution shall go into immediate force and effect. 

Passed this _______ day of ______________, 2025.








______________________________








Brian Shaver, Council President

ATTEST:

________________________________

Tami Drake, Council Clerk


Filed with me and approved by me this _______ day of ______________, 2025.








______________________________








Don Mennel, Mayor

