_ OFFICE OF THE
PUBLIC REGULATION COMMISSION

CERTIFICATE OF COMPARISON
OF
MID VALLEY ATIR PARK PROPERTY OWNERS ASSOCIATION, INC.

1053115

The Public Regulation Commission certifies . that the
attached is a true and complete copy of the ***40*%*** page
document (g) on file in this office. : :

This Certification is . in. accordance with Section
53-8-93 NMSA 1978. :

DATED: FEBRUARY 18, 2008

In testimony whereof, the Public Regulation of the
State of New Mexico has caused this certificate to be
signed by its Chairman and the seal of said
Commission to affixed at the City of Santa Fe.

Chairman

dehdy

Bureau Chief



CERTIFICATE OF INCORPORATION
OF

HID VALLEY AIR PARK PROPERTY
OWHERS ASSOCIATION, INC.

{105,311 5)

The State Corporation Commission certafies that duplivate originuls of the Articles
of Incorporation attached hereto, duly signed pursusut to the provisions of the NonzProfit

Corporation Act, have been received by it and are found 1o conform to law,

Accordingly, by virtue of the authority vested i il by law, the State Comporation
Commission issues this Certificate of Incorporation, aud attaches hereto a duplicate origi-
nal of Articles of Incorporation.

in Testimony Whereo}, the State Corporation
Cummission of the State of New Mexico
Aas caused this certificate o be signed
by its Chairman and the seal of said
Commission o be affixed o the City of

Sante £o o
March 27, 1980

Attest:
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ARTICLES (F INCORFORATION ] '
CORPORATION AND
oF FRANCHISE ¥AX DEPTS.
MID VALLEY AIR PARK PROPERTY OWNERS ASSOCIATIOM, INC.

& Nonprofit Corporation

ty

In compliance with the requirements of Lhe "Nonprollt
Corporation Act", Section 53-8-1, et seq., New Mexico Statutes
Annotated (1973), the undersigned, all of whom are of lawful
age, have thies day voluntarilv associated themselves together
for the purpose of forming a corporation not for profit, and

do hereby certify as follows:

ARTICLE I
NAME
The name of the corporation is Mid Yallev Air Park
Property Owners Assoclation, Inc,
ARTICLE IT
DURATION
The duration of Mid Vallev Air Park Property Owners

Association, Inc. shall be perpetual.

ARTICLE ITIJ.
PURPOSES 7
Mid Valley Air Park Pruperty Owners Association, Inc. does
not contemplate pecuniary gain or profit to the members thereof
and is organized solely for nonprofit purposes. Mid Valley Air
Park Property Owners Association, Inc. shall not have the power
to issue stock vr Lo declare dividends., The specific nurposes
for which it is formed are to organize an association of home
owners and property owners who have an interest in land con-
tained within the exterior boundaries of the Mid Valley Air
Park in order to protect property values, charge assessments to
members, enforce declarations of restrictions, and regulate and
maintait the comron arées of Mid Vallev Air Park once the
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ARTICLE IV
REGISTERED OFFICE

The registered office of Mid Valley Air Park Property
Ovmers Aesociation, Tne. 15 located at 444 Huthaway Circle H.I.,
Los Lunas, New Mexico 87031.
ARTICLE V

REGISTERED AGENT

John Love, whose address is 444 Hathaway Circle N.E.,
Los Taumas, Ne% Mexico 87031, is hereby appointed the initial
registered agent of Mid Valley Air Park Property Ouwners
Association, Inc.
ARTICLE VI
BOARD OF DIRECTORS

The affairs of Mid Valley Air Park Proparty Owners
Association, Inc. shall be managed by a Board of Directors.
The initial Board of Directors shall consist of five (55 members.
The names and addresses of the persons who are to act as the
initial Board of Directors and officers of Mid Valley Air Park
Property Owners Association, Inc., until their successors have

been selected at the first annual election of directors, shall

be as follows:

John Love, President Donald Wood, Member
& Chairman Board of Directors
444 Hathaway Circle NE 4303 Elaine Dr. SE
Los Lunas, NM 87031 Los Lunas, NM 87031
Paul Moore, Vice President Jo Orr, Member

3884 Tammy Ct. SE Board of Directors

Los Lunas, NM 87031 404 Luscombe Ln.

Los Lunas, NM 87031
Herbert Bowen, Secrefrary
& Treasurer
343 Don SE
Los Lunas, NM 87031

The selection process ror Board members, as well as their terms

removal and duties, shall be as provided for in the Bylaws of
i2d Valley Air Park Prapertv Oumere Association, Inc.
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ARTICLE VI7
INCORPORATORS
The namee and addresses ©f of cacl: incorporarter are as

follows:

John Love Herherr Bowen

444 Hatbawav Cirele N.F. 347 DHon S.E.

Los Tampe | Heow Mexico 27021 Tos Lunas, Mew Mexico 857031

Donald Weod G. 1.. VYelch

4203 Elaine Dr. S.E. 3867 ‘tammy Ct. S.V.

T.os Lunag, New Mexico &703) L.os Lunas, New Meaico 37031

Ronnie M, Orr Rose Longmire

4U4 Luscombe Ln. 311 Don St. S.E.

L.os Lunas, New Mexice &§7031 Los Lunas, New Mexico §7031

Paul Moare Ernest Litle

3884 Tammy Ct. S.E. 3820 Elaine Dv. S.E.

Los Lunas, New Mexico 87011 Los Lunas, New Mexico 87031
8 YITY

Amendments to these Articles of Tncorpeoration and amend-
ments to the Bylaws shall be as provided for in the Bylaws of
Mid Valley Air Park Property Owners Association, Inc.

IN WITHESS WHEREOY, for purpocses ot torming Mid Valley
Air Park Property Owners Asccciation, Inc., under the laws of
the State of New Mexice, we'tha undersigned. constituting the

incorporators of the association, have executed these Articles

of TIncorporation this GQL?“AGay of§;51c4£4444A4¢_ , 1980,
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STATE OF SFW IWRTOM
)y s,
County of Valencia )
|
The forepoing Articles of Incorporation were acknowledged
. 0
before me this o?o)”“/day of s frmatay., 1980, by IO LOVE,

RONNIE ORR, PAUL MOORE, HERPERT BOWEN, G. L. WEL%H and ROSE
LONGMIRE, ERNEST LITILE.

W?@

Notary Public

My commission expires:
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\OOTLOICTEREDR ACENT FOR MTD YALLEY

ATV

AIR PAPE PROPERTY OWIERS ASSOTIATION, INC.

JOHN LOVE, of 444 Hathaway Circd'e I ¢ | Los Lunas, New
Mexico 87031, being first duly sworn, states:
That he accepts appointment as Revistere:l agent of

Mid Vallev Alr Park Property Owners fseaciation, Inc.

7 Affég_’ —

v

SUBSCRIBED AND SWORM 40 before me thls e2e™ day of

\j().«.a&/\m./t?- _. 1980,

Motaey ubiiie

My commission expires:
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BYLAWS OF MID VALLEY AIR NARRPORATION AND
: ITTBRANDRUGE TAX DEFTS.

ARTICLE I
DEFINITIONS

The following words and their derivations have the
following meanings when used herein:

(A) Association means the Mid Valley Air Park Property
Owners' Association, Inc., and its successors.

{(B) Board means the Board of Directors of the
Associstion.

(C) Common Area refers to the land and improvements
thereon situated Morth of the East and West red line superimposed
on the plat attached hereto, excluding the East-West runway.

(D) Declaration means the declaration of restrictions
and any supplemental declaration.

(E)} Developer means Wood & Son Airpark, Inec.

(F) Property means real property located within Wood
& Son Airpark Subdivision,Los Lunes, New Mexico, as more parti-
cularly described in Exhibit A hereto.

(G) Regulations means rules promulgated by the Board
from time to time in the manner permitted by the Articles of
Incorporation and Bylaws of the Association.

(H) Supplemental Declaration means any instrument which

amends or terminates the declaration, or which accomplishes some
action taken under the Declaration, and which has been executed
and acknowledged in the manner required by the Declaration, and
which has been executed and acknowledged in the manner required

by the Declaration, and recorded with the Valencia County Clerk.

(I) Property Unit means any parcel of land located with-
in the exterior boundaries of the Mid Valley Airpark, as describei
in Exhibit B attached hereto.
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ARTICLE Il )
MEMBERSHIP AND VOTING RIGHTS IN THE ASSOCIATION

Section 1. MEMBERSHIP. Every person or entity whe is a

record owner of a fee or undivided fee interest in any property
unit will be a member of the Association (hereinafter called a
member). The rights of membership, including the right to parti-
cipate in Association affairs, the right to vote, and the right
to use the common area, are subject to suspension by the Board
during any period in which any assessment payable by the member
remains unpaid. Membership is not transferable or assignable to
non-record owners.

Section 2. VOTING RIGHTS. The Association shall have

one class of voting membership. All members, including the
developer, will be Class A members and will have one vote for

the property unit(s) in which they hold the interest required for
membership in the Association. 1I1f the members have a home on
such property unit, occupied by the members, then such members
shall have one additional vote. If the members own, in whole or
in part, any number of property units, in addition to the one
required for membership, then such members shall have one addi-
tional vote. When more than one person or entity holds such an
interest in a property unit, all will be members, and the vote
for the property unit will be exercised as they among themselves
determine, but no more than one vote may be cast with respect

to the property unit required for membership; no more than one
vote will be cast with respect to those members who have a home,
occupied by the members, situated on the property unit required
for membership; no more than one vote will be cast by the members

owning, in whole or in part, any number of additional property
A e
TR
i O
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The annual meeting of the members, for the purpose

units.

Section 3. MEMBERSHIP MEETINGS,

(A) Annual meeting.

of electing directors and transacting such other business as
shall properly come before the meeting, shall be held during
September of each year.

-2 -



{B) Special meetings.

Special meetings of the members will be called at
any time by the request of the President or no less than one-
quarter of the members or upon resolution of a majority of the
Board of Directors.

(C) Time and Place of Meetings.

All meetings of the members will be held on the
date and st such time and place within the State of New Mexico
as will be specified in the respective notices of such meetings
or waivers thereof.

(D) Notice of Meetings.

Written notice of every meeting or special meeting
of the members will be served personally or by mail, postpaid, to
each member at his or her last known address not less than ten
(10) days before the meeting. Such notice will state the purpose
for which the meeting is called and the date and time when and
the place where it is to be held. Notice of the date, time and
place and purpose of any meeting need not be given to any member
who, in writing, executes and files with the records of the
Torporation, either before or after the holding of such meeting,
a waiver of such notice; provided however, in the event of an
emergency, written notice will not be required and the best
_notice possible under the circumstances shall be given.

Meetings of members which will include business requiring
“Special Assent. of the Members', as provided in Section
will require thirty (30) days advance written notice to each
member by the Associationm.

Meetings of members which will include voting on |
proposals to transfer all or part of the common area as authorized
in Article VI, Section 3 will require ninety (90) days written
notice to each member by the Associatiom.

{E) Quorum.

At 21l meetings of the members, the presence, in
C’Hﬁi
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person, of one-third of the members will be sufficient.

ARTICLE 111
BOARD OF DIRECTORS

Section 1. GENERAL POWERS. The business and affairs

of the Corporation will be mansged by its Board of Directors.
All powers not herein expressly delegated to, or delegated by
law to the members are hereby reserved to the Board of Directors.

Section 2. NUMBER AND QUALIFICATIONS. There will be

Five (5) directors. Any member may be a director.

Section 3. ELECTION AND TERM OF DIRECTORS. The Direc-

tors will be elected by a majority vote of the members present at
their annual meeting. Directors will serve a term of one year
and may succeed themselves in office. Each person elected a
Director will continue in office until his successor will have
been duly elected and qualified, or until his resignation or
removal in accordance with these Bylaws.

Section 4. RESIGNATION AND REMOVAL OF DIRECTORS. Any

———

Director may be removed at any time by a majority vote of the
members of the Corporation present at a legal meeting. Written
notice of removal must be provided within thirty (30) days after
the date of the members' action. Any Director may resign at any
time by giving thirty (30) days written notice to the Board.
Section 5. CHAIRPERSON. One member of the Board of

Directors will be chosen Chairperson of the Board, by the Board,
and he or she will in general preside over the meetings of the
Board of Directors.

Section 6. MEETINGS OF THE BOARD.

(A) Quarterly Meetings. The Board will meet quarterly for

the transaction of such business as will properly come before the
meeting. Such quarterly meetings of the Board will be general
meetings and will be open for the transaction of any business
within the powers of the Board without special notice of such
business except in any case where speclal ngggggggﬂigﬁggye
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law, by the Articles of Incorporation or by these Bylaws.

(B) Special meetings. Special meetings of the Board
may be called any time by the Secretary upon the request of the
President or no less than two of the Directors.

(C) Time and Place of Meetings. All meetings of the
Board will be held on the date and at such time and ﬁlace within
the State of New Mexico as shall be specified in the respective
notices of such meetings or waivers thereof.

(D) Notice of Meetings. Written notice of every
meeting or specisl meeting of the Board will be served personally
or by mail to each Director not less than ten (10) days before
the meeting. Such notice will state the purpose for which the
meeting is called, the date, time and the place where it is to
be held. Notice of the date, time, place and purpose of any
meeting need not be given to any Director who, in writing, executes
and files with the records of the Corporation, either before or
after the holding of such meeting, waiver of such notice. In
. the event of an emergency, written notice will not be required
and the best notice possible under the circumstances will suffice.

(E) Quorum. At all meetings of the Board, the presence
of three (3) of the Directors shall be sufficient to constitute
a quorum.

(F) Legal Meeting. Any meeting at which a quorum is
present and proper notice was given according to these Bylaws
will constitute a legal meeting.

Section 7. INFORMAL ACTION BY DIRECTORS. Any action

which may be taken at a meeting of Directors may be taken without
_a meeting by consent, in writing, setting forth the action taken

and signed by a majority of the Directors.

ARTICLE IV
OFFICERS
Section 1, NUMBER AND QUALIFICATIONS. The officers of
the corporation will be chosen from the q"f&??fjﬂtgqﬁggag_by the
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Board of Directors and thall consist of a President, Vice
President, Secretary and Treasurer, and such other officers as
the Board of Directors may determine. Any two offices may be
held by the same person except the offices of President and
Secretary.

Section 2. ELECTION AND TERM OF OFFICE. The officers

of the corporaticn shall be elected annually by the Board of
Directors. Each officer will hold the office until his successor
shall have been duly elected and qualified or until his resigna-
tion or removal, in accordance with these Bylaws.

Section 3. RESIGNATION AND REMOVAL OF OFFCIERS. Any

officer may be removed at any time by vote of the majority of the
Association members present at any legal meeting. Written notice
of removal must be provided within thirty (30) days after the
date of members' action. Any officer may resign at any time by
giving thirty (30) days written notice to the Board.

Section &, VACANCIES. A vacancy in any office because

of death, resignation,removal, disqualification or otherwise may

be filied by the Board for the unexpired portion of the term. A

newly created office may be filled by the Board at any time.
Section 5. PRESIDENT. The President will be the chief

executive officer of the Association and will serve as Chairperson
of the Board of Directors, being responsible for the execution of
the policies of the Board. The President will have general
supervision over the affairs and property of the Association and
over ite officers and will generally do and perform all acts
inherent to the office of President and will have such additional
powers and duties as may from time to time be assigned to him or
her by the Board. The President will be the co-signer of all
checks issued on behalf of the Association, and the President

may sign and execute in the name of the Association, contracts

not exceeding the amount of $1,000.00 and cother instruments, once:

authorized by a written four-fifths vote of the Board, except in
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cases where the signing and execution thereof will be expressly
delegated by a written four-fifths vote of the Board or by these
Bylaws to some other officer or agent of the Assoclation, or

where such right is reserved by the Board. In making any expendi-.
ture exceeding $1,000.00, the President must first receive
approval by majority vote of the members present at a legal
meeting of the Association.

Section 6. VICE PRESIDENT. At the request of the

President, or in his absence or disability, the Vice President
will perform all the duties of the President and when so acting
will have all the powers and be subject to all restrictions upon
the President.

Section 7., TREASURER. The treasurer will act under the

supervision of the Board and will have charge and custody of and
be responsible for all the funds of the Association and will keep
or cause to be kept, accurate and adequate records of the assets
and liabilities and transactions of the Association by such
procedure as will be established by the Board. The Treasurer
will deposit all monies and other valuable effects of the
Association in such banks, trust companies or other depositories
as may be designated by these Bylaws. The Treasurer, with the
co-signature of the President, will disburse the funds of the
Assoclation based upon proper vouchers which pave been approved
by the Board for payment of such disbursements., In general, the
Treasurer will perform all the duties inherent to the office of
the Treasurer and such other duties as may from time to time be
assigned by the Board or by the President.

Section 8. SECRETARY., The Secretary will keep the

minutes of all meetings of the Board and the Association in one
or more books provided for that purpose and, ﬁhenever required
by the President, the Secretary will perform like duties for any
committee; provided that in the absence of the Secretary, the

majority of the members of the Board of Direcgﬁ#auﬂugaeqﬁﬁﬁtuany

meeting may designate any person to act as S p. etary' fof
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meeting. The Secretary will maintain an official membership_
roster of the Association and of the Board. The Secfetary will
see that all notices are duly given in accordance with these
Bylaws and as required by law. He or she will be custodian of
and be in charge of the books, records and papers of the Asso-
clation relating to its organization and will see that all reports;
statements and other documents required by law are properly kept
or filed, except to the extent that the same are kept or filed
by the Treasurer. 1In general, the Secretary will perform all
the duties inherent to the office of Secretary and such duties
as may from time to time be assigned by the Board or by the
President.

ARTICLE V
COMMITIEES

The Board may from to time, by resolution, appoint
directors, officers or members of the Association to committees
with such functions, powers and duties as the Board shall
determine. A non-member may be asked to serve as a consultant

to a committee,

ARTICLE VI
THE COMMON ARFAS
Section 1. USE OF COMMON AREAS. The common areas are

intended for, and are restricted to the use established by
Assoclation Regulations. Every member has a right to use the
common areas and that right is appurtenant to, and passes with
the members Property Unit. Any member may extend that right to
the members of the member's family who reside on the Property or
to any tenant of the member who resides on the Property.

Section 2. EXTENT OF MEMBER'S RIGHT OF USE. The right

of a member to use the common areas is subject to the right of
the Assoclation:

(A) To suspend the use rights of any member for any
preriod during which the membership rights of the
member are suspended; and

(B) To publish regulations governing use of the
common areas and the personal conduct of the
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members and their guests thereon.

Section 3. TITLE TO COMMON AREAS. The Developer will

retain legal title to the common areas until it has completed
the improvements thereof, by May 20, 1989, at which time Developer
will convey title to the common areas to the Association, free

and clear from any encumbrances.

ARTICLE VII
ASSESSMENTS
Section. 1. LIEN AND PERSONAL OBLIGATION OF ASSESSMENTS.

The Board of Directors shall establish the amount of the .
annual assessment owed by each member to the Association. Assess-
ments will begin on the date set by the Board and will be pro-
rated for partial assessments years. The assessment will be
charged to, and will be the personal obligation, of the member
who was the legally recorded owner at the time the assessment
became due. Each member of the Association will pay to the
Association for each property unit owned:

(1) Annual assessments;

{(2) Special assessments;

(3) Interest at the rate of ten percent (10%)

per annum for the date of delinquency, and

(4) Cost of collection, including attorney's fees.

The assessments will be a charge and a continuing lien on the
property unit against which the assessment is made. The Board
shall have the authority to establish different rates for

; commercial or residential property, if it so desires.

Section 2. PURPOSE OF ASSESSMENTS. The assessments

- shall be used exclusively for the purpose of maintenatice and repair
-of auto-plane drives and the park area and payment of professional-
fees for Association attorney, accountant, etc, The fund |
established with these assessments shall not be used until all
initial construction of auto-plane drives and park facilities

have been completed and until the commitment of the Developer, as
) -1;"'"*'—\( 1!”‘)!;": 'l'—:-‘
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stated in the Disclosure Statement under "Terms and Conditiﬁns"
of Wood and Son Alrpark Development to malntain these areas to
May 20, 1989, has been fulfilled,

Section 3., RECORD KEEPING, The Association will send

each member a notice of the amount and due date of the assessment
as determined by the Board. The Association will keep accurate
records of the amount of assessment against each member, the due
- dates and the payments thereon which will be kept in the Asso-
ciation office open to inspection by any member. The Association
wlll, on demand, at any time furnish to a member a certificate
signed by an Assoclation officer, setting forth whether the
assessment on the member's Property Unit has been paid; the
certificate will be conclusive evidence of payment of any assess-
ment therein stated to have been paid,

Section 4, SPECIAI ASSESSMENTS. The Association, with

the special assent of the majority of the members present at

- & meeting may levy in any assessment year, in addition te the

| annual assessment, a special assessment for that assessment year
| to defray, in whole or in part, the cost of construction, re-
construction, or or unexpected repair or replacement of a parti-
cular capital improvement in a common area, including the
necessary fixtures and personal property related thereto, and to
pay necessary professional expenses for the Association attorney,
accountant, ete. The amount and due date will be fixed in the

- levying resolution,

Section 5. REMEDIES OF THE ASSOCIATION FOR NON-PAYMENT

. OF ASSESSMENT, 1If any assessment is not paid within thirty (30)
; days after it is -due, it is delinquent and the Board may declare
| the assessment against the property unit for the assessment year
due and payable, and the Association may, file its claim of lien
as stated heretofore, and foreclose same or bring a civil suit
to enforce payment of the personal obligation.. Additionally,

the Association may, through its Board of Directors, suspend the
delinquent member's voting privileges, suspend] ﬁﬁgﬂdattnqggﬁn

ri b SRR

member's membership in the Association, and s nd the deliﬁf 1d
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quent member's use of the common area, either controlled or owned
by the Association, The delinquent member shall be responsible
for the payment of all expenses, including court costs and
attorney's fees incurred by the Associlation in the enforcement
of its remedies against delinquent members for non-payment of
assessment. The names of delinquent members and the amount of
their indebtedness shall be read at regularly scheduled meetings

of the Association.

ARTICLE VIII
MISCELLANEQUS PROVISIONS

Section 1., DURATION. The property will be owned and

transferred subject to the Articles of Incorporation, Bylaws,
regulations and declaration of restrictions of the Assoclation,
as presently existing or as amended. The provisions of the
Declaration are "covenants running with the land" will run with
and bind the land and will bind, inure to the benefit of and

be enforceable by the Association, or any member, and their
respective legal representatives, heirs, successors and assigns.
The Declaration, and Articles, Bylaws and Regulations of the
Association, may be enforced by any proceeding at law or in
equity, against any person violating or attempting to violate
the Declaration, either to restrain violations, specifically
enforce, or to recover damages and against the land to enforce
any lien created by the Declaration. The failure bv the Asso-
ciation or any member to enforce the Declaration is not a waiver
of the right to do so thereafter. The members and the Association
must not violate the provisions of the Declaration, and the
Articles, Bylaws, and Regulations of the Association,

Section 2. FISCAL YEAR. The fiscal year of the

Association begins on the first day of September and ends
on the last day of August of each year.

Section 3. EXECUTION OF CONTRACTS. The President may

":,-7. DR T T, T r“)
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enter into any contract or execute any contract or other instru-
ment in the name of and on behalf of the Association unless the
Board shall otherwise determine. The Board, by majority vote,
may authorize any officer, employee or agent in the name of and
on behalf of the Association to enter into any contract or
execute and deliver any instrument and such authority may be
general or confined to specific instances. Unless authorized
by these Bylaws or by the Board, no officer, employee or agent
will have any power to bind the Association by any contract or
engagement or to pledge its credit or to render it liable
pecuniarily for any purpose or in any amount.

Section 4. LOANS. No loans will be contracted on

behalf of the Association unléss authorized by the Board.

Section 5. COMMERCIAL PAPER. All checks, drafts and
other orders for the payment of money out of the funds of the
Asgociation, and all notes or evidences of indebtedness of the
Association, will be executed on behalf of the Association by
such officer or officers, or employee or employees, as the Board
may, by resolution, from time to time determine.

Section 6. DEPOSITS. All funds of the Association not

otherwise employed will be deposited to the credit of the
Association in such banks, trust companies or other depositories
that the Board may select, or as may be selected by any officer
or employee to whom such power may be delegated by the Board,
and the Board may designate any officer or employee to endorse,
sign and deliver checks, drafts and other orders for the payment

of money which are payable to the Corporation.

ARTICLE IX
AMENDMENT OF BYLAWS

These Bylaws or any part of them may be altered, amended
or repealed or new Bylaws may be made only by a majority vote

of the members of the corporation voting at a: rasg}aﬁ;ox special
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ments, or repeal will be included in the notice of such meeting.

ARTICLE X
LIABILITY OF OFFICERS, DIRECTORS AND MEMBERS

No Directors, officer or member of the Association will
be personally bound by the obligations incurred by the Association
and all contracts executed will be in the name of the Associatilon
and not in the name of any individual Director, officer or member,
and the Association will furnish bond.

WITNESS our hands and seals this __c__?_.f:{iay of

/2(791,;1 , 1980,
PRESIDENT
:ZEQLﬁ;ﬁ%;;MW

STATE OF NEW MEXICO )

Yy ss.
County of Valencia )

The foregoing Bylaws were acknowledged before me this

253 day of QA’LMJQ . 1980, by ‘&ié"éﬁ-
OP s President and Ivlec bt e

Secretary of Mid Valley Air Park Property Owners Association,

Inc., a non-profit corporation, on behalf of said corporation.
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Notary Fublic

My commission expires:
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BYLAWS OF MID-VALLEY AIR PARK

PROPERTY OWNERS' ASSOCIATION, {ING-A
ADOPTED 11 SEPTEMBER 1993

ARTICLE | - DEFINITIONS 03I
The following words and their derivations have the following meanings when used herein:

A) ASSOCIATION - The Mid-valley Air Park Property Owners' Association, inc. and ils succeseors.
B) BOARD - The Board of Directors of the Association

C) COMMON AREA - The land and improvements thereon owned and/or controlied by the Association

and consisting ofthereueatinnalmgoplmz’% ves, nunways and taxiways a&s shown on Exhibit A
atiached her:io and iecorded in Boo' Page alencia County Cler*'s Offica. Las Lunas. New

Mexico.
D) DECLARATION - Declaration of restrictions and any supplemental declaration.
E) MEMBER IN GOOD STANDING - Any member of the Association with ail membership rights intact.

F} PROPERTY - Real property located within the Mid Valley Air Park Subdivision, Los Lunas, New
Mexico, as more particularly described in Exhibit A attached hereto and recorded in Book xx Page xx
Valencia County Cleri’s Office, Los Lunas, New Mexico. :

G) REGULATIONS - Rules promulgated by the Board fromurnetotmemmenmpormlmdby
the Articles of incorporation and Bylaws of the Association.

H) SUPPLEMENTAL DECLARATIONS - Any instrument which amends or terminates the Dacleration
or which accomplishes some action taken under the Declaration and which has been executed and
acknowledged in the manner required by the Deciaration and recorded by the Valencia County
Clerk.

ARTICLE Il - PURPOSE

The purpose of the Association shall be to prowdeoverallmanagem of the Mid Valley Air
Park and to protect the interests of its members. These shall include, but are not limited to,
protection of the aviation environment of the Air Park, promotion of the communities welfare,
encauragement of social interacticn and such other lawful purposes as determined by the Board to be
reasonable and necussaiy for tha savety, weli bein; and grospe.ity of the Air Park.

ARTICLE Il - OFFICE
The registered office of the Association shall be the address of the President or the registered Agent
designated by the Board. ‘

ARTICLE IV - MEMBERSHIP AND VOTING RIGHT IN THE ASSOCIATION

Section 1. MEMBERSHIP - Every person of entity who is the recorded cwner of 4 foe o°
undivided interest in any Property will be a member of the Association (hereinafter called &
member). The rights of membership inciude the ngmtoplmcnpatemAuoualmd!ms, the
right to vote and the right to use the comman areas.

Section 2. VOTING RIGHTS - All members of the Association will have one vote for the property
in which they hold the interest required for membership in the Association. if a -member has a
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home on such a property, then that member shall have one additional vote. if a member owns any
property in addition to the property that quatifies them for membership, that member shail have one
additional vote. No more than one additional vote shall be permitted for 8 home and one additional
vote for any additiona! property owned by a member (threa votet totat). When more than one person or
entity hold interest in a property, all will be members. The vote(s} for that property may be cast as
they dacide among themselves.

ARTICLE V- MEMBERSHIP MEETINGS

Section 1. ANNUAL MEETING - The annual meeting of the members, for the purpose of. elscting
the Board, setting the annual dues approving @ budget, and transacting such other business as shell
properly come before the meeting, shali be heid during September sach year.

Section 2. SPECIAL MEETINGS - Special mestings of the members will be calied at any time
by the request of the President, upon resolution of a majority of the Bourd or by a written request
signed oy not less than one-quariar of ;he members.

Section 3. TIME, PLACE AND CONDUCT OF THE MEETINGS - All of the mestings of the
members will be heid on the date and at such time and place within the state of New Mexico, County of
Vaiencia, as will be specified in the respective notices of such meetings. Meetings sheil be
conductad in accordance with thesa bylaws and Robert's Rules of Order.

Section 4. NOTICE OF MEETINGS - Written notice of every meeting or specisl mesting of the
members wifl be served personally or by mail, posiags prepaid, to sach member &t the member's iast
known address not fess than ten (10) days before the meeting. Such notice will state the purposs for
which the meeting is calied and the date, time and place where it is to be held.

Meetings of members which will include business requiring “special assent of the members” as
provided in Article X, Section 3 will require thirty (30) days advance written :natice to each member by

Meetings of members that will include vating on proposals to transfer Title to all or part of the
common areas will requice forty five (45) days advance written notice to each member of the
Association. i
Section 5. VOTING - The Board may require a written baliot for any membership vote. Votes are
permitted only by membaers in good standing present at the meeting.

Sexticn 6 MEMSERSHIP IAEETING BAILLOTS - Wiritten bzlots cest at an me:nbership
meeting will be retained in the possession of the Secretary for forty eight (48) hours following
adjournment of the

meeting. During this period the ballots will be available for examination by any member in good
standing, but wili remain in the physical possession uf the Secretary. Following this period they will be
destroyed unless a written challenge has been filed with the Board by a member in good standing.

Section 7. QUORUM - At ati meetings of the members, the presence, in person, of one-third of the
members in good standing shall constitute a quorum. If a quorum is not present, a 3600 Meeling
will be scheduled and at least a fifteen (15) day advanced written notice given. For tw 3seccnd
meeting those members in good standing in attendance will constitute a quorum.

ARTICLE ViI- BOARD OF DIRECTORS
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Seaction 1. GENERAL POWERS - The business and affairs of the Association will be managed

by the Board. Ali powers not herein expressiy delegated o, or delegated by law, to the members are
hereby reservad to the Board.

Section 2. REMUNERATION - The members of the Board of Directors shall serve without pay.

Section 3. NUMBER AND QUALIFICATIONS - There wiil be five (5) Directors. Any member
in good standing may be elected and serve as a Director. :

Section 4. ELECTION AND TERM OF DIRECTORS - The Directors will be elected by a
majority vote of the members in good standing present at the annual meeting. Directors will serve a
term of two (2) years and may succeed themseives in office. Three (3) Directors shall be elected
each odd-numbered year and two (2) Directors elected each even numbered year. Al the
membership meeting following the adoption of these bylaws, the appropriate number of candidates
receiving the most votes will sarve a full two (2) year term and the remaining candidates of the top five
will serve a one (1) year lem. Eaci. porson elu.ted ~ Directe- will coriinue in ofies until his
successor is elected and qualified, or until resignation or removal in accordance with thess bylaws.

Section 5. RESIGNATION OR REMOVAL OF DIRECTORS - Any Director may resign  at
any time by giving thirty (30) days written notice to the Board. Any Director whose membership rights
are suspended will be notified and if the cause for suspension is not removed within fifteen (15) days of
notice, may be removed by a majority vote of the remaining Directors. Any Director may be removed at
any time by a majority of the members in good standing of the Association present at any legai
membership meeting. Written notice of removal must be provided to the effected Director within
thirty (30) days of the membership's action.

Section 6. VACANCIES- A vacancy on the Board of Directors because of death, resignation,
removal, disqualification or otherwise may be filled by the Board for the unexpired portion of the term.
A newly created office may be filled by the Board at any time. A vacancy on the Board of Directors may
be filled by a majority vote of the remaining Directors until the next annual meeting when the vacancy
will be filled by a vote of the members.

Section 7. CHAIRPERSON - The President of the Board will preside over the meetings of the
members and the meetings of the Board.

Section 8. MEETINGS OF THE BOARD

A) QUARTERLY MEETINGS - The Board will meet quarterly for the transaction of such business as
will properly come Lefore the meeting. Such quarterty meatings of the Baard witt be ganaral nieetings
and will be open for the iransaction of any business witnin the powers of the Board without specia!
notice of such business except in any case where special notice is required by law, the Articles cf
Incorporation or by the bylaws. ,

B) SPECIAL MEETINGS - Special Board meetings may be called at any time by the Sacretary ~.ron -
request of the President or no less than two Direciors. Such special meetings will be for the
transaction of business as stated in the notification of said meeting. Transaction of other businezs will
require approval by a quorum of the Directors. '

C) TIME, PLACE AND CONDUCT OF MEETINGS - All meetings of the Board will be heid on the date
and at such time and piace within the State of New Mexico, County of Valencia, as specified in the
respective notice of such meeting. Meetings shall be conducted in accordance with these bylaws and
Robert's Rules of Order.
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D) NOTICE OF MEETINGS - Written notice of every meeting or speciai meeting of the Board will be
served personally, by mail or telephone to each Director not lass than seven (7) days before the
meeting. Such notice wiil state the purpose for which the mesting is called, the date, time and place
whers the meeting is {0 be held. Notice of the purpose, date, time and piace need not be given to any
Director who, in writing, executes and files with the records of the Association either bafore or sfter the
holding of such meeting, a waiver of such notice. In the event of an emergency, written notice will
not be required and any nctice possibie under the circumstance will suffice.

E) QUORUM - At all mestings of the Board, the presence of three {3) of the directors shail be sufficient
to constitute a quorum.

F) LEGAL MEETING - Any meeting at which a quorum is present and proper notice was given
according to these Bylaws will constitute a legal meeting. The secretary or an sltemate designated by
the President will keep records of the meeting and will record the official actions of the Board

Section 8. INFORMAL ACTION - Any action which may be taken at a formally called meeting of
the Directors may be taken without & meeting by conser, in wriing, seth..g forth the aciion take - wrd
signed by a majority of the Directors.

ARTICLE Vii- OFFICERS

Section 1. NUMBER AND QUALIFICATIONS - Nomination snd majority election of the Board
officers shall be at an organizational meeting within two (2) weeks sfter the annual membership
mesting. The officers of the Association wili be chosen from the Board by the Board and shall consist
of a President, Vice Prasident, Secretery, Treasurer, and such other officers ss the Board may
determine. No two offices may be heid by the same person except temporarily in the case of vacancies.
The term of office of all officers shall be one (1) year. Officers may be reslected to successive terms.

Section 2. PRESIDENT - The President will be the chief executive officer of the Association, chair
membership meetings and will serve as the Chairperson of the Board, being responsible for the
exacution of the policies of the Board. The President will have general supervision over the affairs
and property of the Association and over its officers and will perform all acts inherent to the office
of President and will have such other powers and duties as may from time to time be assigned by the
Board. The President will be the cosigner of all checks issued on behalf of the Association. The
President may sign and axecute, in the name of the Association, contracts arnd other instruments that
do not exceed the amount approved in the budget. in making an expenditure exceeding $1000.00 or
exceeding the amount approved in the budget, the President must first receive approval of the Hoard
for a revised balanced budget showing the new amounts in each budget category.

Section 3. VICE PRESIDENT - At the request of the President, or ir: the absence ur disabitity of
the President, the Vice President will perform all the duties of the President and when so acting will
have all the powers and be subject to all the restricticrs upon the President.

Section 4. TREASURER - The Treasurer will act under the supervision of the Board arid ‘wil'
have charge and custody of and be responsible for all funds of the Association and will keep r Sauss
to be kept, accurate and adequate records of the assets, ligbilittes and transactions of the
Association by such procedures as will be established by the Board. The Treasurer will dejcsit al
monies and other valuasble effects of the Association in such banks, trust companies, ¢ hor
depositories as may be designated by these Bylaws. Any two of the officars designated by the Poac
are authorized to sign to disburse the funds of the Association based upon proper vouchers which
have been approved by the Board for payment of such disbursements. In general, the Treasurer will
perform all the duties inherent to the office of the Treasurer and such other duties as may from time
to time be assigned by the President and approved by the Board.
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Section 5. SECRETARY - The Secretary will keep the minutes of all meetings of the Board and the
Assaciation in one or more books provided for that purpose and, whenever required by the
President, the Secretary will perform like duties for any commitiee; provided that in the absence of
the Secrstary, the majority of members of the Board present at any meeting may designate any
person to act as Secretary for such 8 meeting. The Secretary will maintsin an official membership
roster of the Association and of the Board. The Secretary will see that all notices are duly given in
accordance with these Bylaws and as are required by law. The Secretary will be custodian of and in
charge of the books, records snd papers of the Association relating to it's organization and will see that
alt reports, statements and other documents required by law are properly kept or filed, except to the
extent that some are kept or filed by the Treasurer. in genera! the Secretary will perform ali the
duties inherent to the office of Secretary and such duties as may be from time to time be assigned by
President and approved by the Board.

Section 6. RESIGNATION OF OFFICERS - Any Director hoiding an office may resign that
office at any time by giving thirty (30} days written notice to the Board.

Section 7. VACANCIES - A vacancy in any office because of death, resignation, removal,
disqualification or otherwise may be filled by the Board for the unexpired portion of the term. A newly
created office may be filled by the Board at any time.

ARTICLE Vill - COMMITTEES

The Board may, by resolution, appoint Directors, officers or members of the Associstion to
committess with such functions, powers and duties as the Baard shall determine. A non-member may
be asked to serve as a consultant to a committee. Each committes will include at lsast one Board
member who, in addiﬁmwmﬁmm.shallmasaliaimwﬂn;m.

ARTICLE IX - THE COMMON AREAS

Section 1. USE OF THE COMMON AREAS -The common areas are intended for, #nd are
restricted to the use esiablished by Association Reguilations. Every member in good standing has an
equal right to use the common areas and that right is appurtenant to, and passes with the member's
Property. Any member may extend that right to the member’s family who reside on the Property, guests
or fo any tanant of the member who resides on the Property. Since these areas are a part of & private
Air Park, guests and tonants are expected to obey all established rules and the Federsl Air
Regulations,

Section 2. EXTENT OF MEMBER'S RIGHT OF USE - The right of a member to use the
coInini areas , except use of L ioaus, is subject to she authorit; o the Association, (through the
Board):

A) Towspendthausorightsofmynmberfarwypeﬂoddmﬂng\michihememberisnotingoud
standing; and

B) To publish regulations goveming the use of the common areas and the personal conduct = ‘ha
members, their guests and tenants thereon; and

C) To suspend the right of use of any member, guest or tenant who refusas 1o obey the published Air
Park regulations and/or the Federal Air Regulations.

Section 3. TITLE TO THE COMMON AREAS - The Association will retain the legal titie to
the common areas.

ARTICLE X - DUES AND ASSESSMENTS
O e O w0 110 % b
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Section 1. MEMBER'S OBLIGATION FOR DUES AND ASSESSMENTS - The annual
dues and special assessments will be charged 10, and will be the obligation of, the member who was
the legally recorded owner at the time the dues or spacial assessment became due. Each member of
the Association will pay to the Association for each property owned:

A) Annual dues;

B) Special assessments;

C) Interest at the rate of ten percent (10%) per annum from the date of detinquency, and

D) Cost of collection, including attorney's fees, recording fees, abstracts or title search and coust costs.

The dues and special assessments will be a charge and a continuing lien on the Property
agains, which the dues and pedic. nssas=munts 2o made The /ZAssociation shal!  have the
authority fo establish different rates for comwnercial and residential property if it so desires.

Section 2. ANNUAL DUES - The annual dues shall be used for the purpase of maintenance,
repair and upgrading of the auto-plane drives, runways, taxiways and recreational sreas and any other
common areas, payment of property taxes, payment of professional fees, to provide liability insurance
for the Association, i's Directors and Officers, to provide operating capital or such other expenses
as approved in the original or amended budget. Annual dues are due 31 August follawhg their
approval and delinquent 30 days thereafter.

Section 3. SPECIAL ASSESSMENTS - The Association, with the special assent of the
majority of the members in good standing present at a membersnip meeting, may levy in any year,
in .

addition to the annual dues, a special assessment. The purpase, amount and due date of the special
assassment will be fixed in the levying resolution.

Section 4. RECORD KEEPING - The Association will send each member a notice of the amount
and due date of the annual dues and assessments as datermined by the membership meeting.
The Association will keep accurate records of the amounts of the dues and assessments against each
member, the due dates and the payments thereon which will be kept by the Treasurer and open to
inspection by any member. The Treasurer will, on request, fumish a certificate 1o a member,
signed by the Treasurer, setting forth whether the dues and special assessmentis on the member's
Prooerty have been paid. The certificate will be conclusive evidence of payment of any cuez o
speciai assassment therein slated w have been pedc. A foe nay be charger for thie cetifizute.

Section 5. REMEDIES OF THE ASSOCIATION FOR NON-PAYMENT OF DUES
AND SPECIAL ASSESSMENTS - If any dues andior special assessments are not paiz vithin
thirty {30) days after they are due, it is delinquent and the Board shall file it's claim of lien ¢s siaiad
heretofore, and may foreciose same or bring civil suit to enforce payment of the obligation. Addﬁmlb..
the Association may, through its Board, suspend the delinquent member's membership privileges in
the Association, including suspension of the delinguent member's use of the common areas, either
controlled or owned by the Association. The delinquert member shall be responsible for the
payment of all expenses, including court casts and attomey’s fees incurmad by the Association in
the enforcement of it's remedies against the delinquent member for non-payment of dues or special
assessments. The names of delinquent members and the amount of their indebtedneas shall be
available for any members inspection at any membership meeting of the Association.

ARTICLE XI - MISCELLANEQUS PROVISIONS
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Section 1. DURATION - The property wiil be owned and transferrad subject to the Articles of
incorporation, Bylaws, regulations and declaration of restrictions of the Associstion, as presently
existing or as amended. The provisions of the Declaration are “covenants running with the iand" and
wili run with and bind the land and will bind, inure o the benefit of and be enforcesble by the
Association, or any member, and their respective legal represeniatives, heirs, successors and
assigns. The members and the Association must not violate the provisions of the Declaration,
and the Articles, Bylaws and regulations of the Association. The Declarstion, Articles, Bylaws and
Regulations of the Association may be enforced by any proceeding at law or in equity, against any
person violating or attempting to violate the Declargtion, either to restrain violations, specifically to
enforce, or to recover damages and against the land to enforce any lisn created by the Declarstion.
The failure by the Association oranymembertaenforoemoedamuonns not a waiver of the right
to do so thereafier.

Section 2. FISCAL YEAR - The fiscal year of the Association begins the first day of September
and ends the last day of August of the following year.

Section 3. EXECUTION OF CONTRACTS - The President, with the approvai of the Board,
may anter into aay contract or execute any contract or other instrument in the name of and on the behalf
of the Association as limited by these Bylaws. The board, by majority vote, may authorize any
officar, employss or agent in the name and on behalf of the Association to enter into any contract or
exacute and deliver any instrument and such authority may be general or confined to specific
instances. Unless authorized by these Bylaws or by the Board, no officer, smpioyes or agent will have
any power to bind the Association by any contract or engagement or to pledge it's credit orto render it
liable pecuniarily for any purpose or in any amount. The maximum length of any contract shall not be
longer than the unexpired term in office of the mast recently elected director(s) uniess specifically
authorized by a majority of membars in good standing present at a special meeting called to consider this

Section 4. LOANS - Ne loans will be contracted on behalf of the Association unless recommended
by the Board and approved by a majority vote of the members in good standing at a general or
special membership meeting.

Section 5. COMMERCIAL PAPER - All checks, drafts and other orders for the payment of
money out of the funds of the Association, and alf noles or evidences of indebtedness of the
Association, will be executed on behalf of the Asscciation by such Officer or Officers, or expicyes or
employees, as the Board may, by resolution, from time to time determine.

Section 6. DEPOSITS - All funds of the Association not otherwise employed will be dcpesited to
the credit of the Association in such banks, trust compenies or other depasitories thet the foard ingy
select, or as may be seiected by any officer to whom such power may be delegated by the Baarsl. The
Board may designate any officer io endorse, sign and deposit checks, drafts and other orders for the
payment of money which are payable to the Association,

ARTICLE Xl - AMENDMENT OF BYLAWS
mswmmmmmwbyammmdmm&mmmmmmm
at & regular or special meeting. The text of all proposed amendments will be published in the notice of
such meeting given at least thirty (30) days prior to the meeting.

ARTICLE Xili - LIABILITY OF OFFICERS, DIRECTORS AND MEMBERS

No Director, Officer or member of the Association will be personally liable for the cobligations

incurred by the Association and all contracts executed will be in the name of the Association and not in
the name of any individual Director, Officer, or Member, and the Association wili fumnish bond as

TE T LA p IO
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required, and the Association may provide liability insurance in such amount and under such terms for
the Association, Directors and Officers as determined by the Board.
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BYLAWS OF MID VALLEY AIR PARK PROPERTY OWNERS ASSOCIATION, IN
A NON-PROFIT CORP. 1os3nts |
ADOPTED 8/29/98 31 i

PREAMBLE

Mid Valley Air Park (MVAP) is a unique aviation community. It is located in New Mexico's Valencia
County, between Los Lunas and Belen. Established in the 1970s, MV AP has both commercial and
residential properties, and is dedicated 1o serving the aviation interests of its members. Facilities consist
of a primary 4800’ North-South (36-18) paved runway and a shorter auxiliary, East-West, dirt mnway all
connected to properties by taxiways and/or auto-planc drives. Members routinely taxi their airplanes to
and from their homes and businesses via the auto-plane drives. The Air Park is privately owned,
maintained, funded and operated by its Members and their Association. The public is permitted access to
the runway-taxiways, auto-plane drives, and the commercial facilities. The goals of the Members and
their Association are:

1) To reside and work safely and harmoniously in a pleasant community where the Members can

pursue their aviation interests.

2) To provide a safe and desirable, aviation oriented, residential community along with a commercial
aviation community that can profitably participate with residential and on-airport aviator Members
as well as off-airport aviators.

3) To collect revenue in the form of dues, fees and assessments to prov:de and maintain the facilities
needed to accomplish the above.

4) To promote favorable acceptance of the air park in the surrounding community.

DEFINITIONS
The following words and their derivations have the following meanings when used herein:

ABSENTEE BALLOTS - Absentee Ballots shall be allowed to be cast only at Special Meetings for
published agenda items

AIRCRAFT - Heavier than air device, either fixed wing or rotor wing, capable of holding one or more
persons that is used or intended to be used for flight
ALTERNATE - Substitute Board Member elected by the membership

ANNUAL DUES — Monies 1o be assessed on a per-lot basis by a majority vote of the membership at an
Annual Meeting in support of the budget

ARBITRATION - Binding dispute resolution procedure as listed in Articie 9, Section 6A of these Bylaws
ASSOCIATION - The Mid Valley Air Park Properiy Owners' Association, Inc. (MVAPQA) and its
successors

BOARD - The Board of Directors of the MVAPOA

COMMON AREA - The land and improvements owned and/or controlled by the Association consisting
of the runways, taxiways, streets, auto-plane drives and recreation area as shown on the plat recorded on
September 9, 1994 on page 4694 of book 299 of the records of Valencia County, New Mexico

DECLARATIONS - All documents recorded in the real property records of Valencia County, New
Mexico, whether by declaration or by deed, which impose restrictions, covenants or other limitations on
real property located within MVAP

GUEST - Any family member, customer, or visitor of a Member who is authorized by and is respons:b!m oo
to that Member for use of the facilities of MVAP g T
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IMBROVEMENT - Any building on a MVAP lot-that has been recommended by the Architectural
Committce, approved by the Board, constructed in accordance with the applicable building code, and
approved by the county building department. Residences must contain at least 1800 square feet of heated
living space. Hangars and other buildings must be enclosed and must be at least 1200 square fect in sizc.
Buildings existing prior to the adoption of these revised Bylaws shall constitute an improvement

LOT- Any lot or ensemble of lots deeded together and assessed as a unit by Valencia County, within
MVAP '

MVAP or MID VALLEY AIRPARK - All lands as shown on the plat recorded on September 9, 1994 on
page 4694 of book 299 of the records of Valencia County, New Mexico

MEMBER - All persons or entities whose names are listed on the deed of lot(s), tract(s), or parcel(s)
within MVAP

NON-FLYABLE AIRCRAFT - Any aircraft which is not legally flyable for the entire Association fiscal
year

PROCEDURES - The Board and its committees shall publish standard operating Procedures for dealing
with aspects of zir park life such as runway operations, road maintenance, architectural procedures, dues,
fees, and assessments and their collection, etc. These Procedures, and their revisions, shall be published
and shall be available for any Member to view

PUBLIC USE AREAS - All runways, their taxiways, and Elaine Drive, as shown on the plat recorded on
September 9, 1994 on page 4694 of book 299 of the records of Valencia County, New Mexico

RENTAL AIRCRAFT ~aircraft for hire as defined by the Federal Aviation Regulations

RUNWAY ACCESS FEE - Fees assessed to off air park property owners whose lot(s) allow aircraft taxi
access to the air park and who have aircraft that use the runway

RUNWAY USE FEE - Fees assessed for tenant aircraft based at MVAP :
SPECIAL ASSESSMENTS - Monies assessed by a majority vote for a specific purpose
TENANT AIRCRAFT - Aircraft hangared or tied down at MVAP not wholly owned by a Member

USE FEE ADVISORY COMMITTEE - standing Association committee made up of a representative
sample of Members whose purpose is to recommend the various use fees to the Board

ARTICLE 1 - PURPOSE

The purpose of the Association shall be to provide overall management and maintenance of MVAP
and to protect Members® interests consistent with these Bylaws.

ARTICLE 2 - OFFICE

The registered office of the Association shall be the address of the President or the registered agent
designated by the Board, The mailing address shall be a post office box in Valencia County New,
Mexico.

ARTICLE 3 - MEMBERSHIP AND VOTING RIGHTS

Section 1 - MEMBERSHIP - Every person or entity who is the recorded owner of a fee or undivided
interest in any Lot as defined in Definitions, shall be a Member of the MVAPOA,
hereinafter called 2 Member. The rights of membership include the right to participate in
Association affairs, the right to participate in voting as described in Article 3 Section 2,
and the right to use the Common Areas.
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Section 2 - VOTING RIGHTS - All Members of the Association have the right and responsibility to
see that their property’s eligible vote(s) is(are) represented in all membership affairs. Each
lot shall have one vote, an improvement on that lot shall have one additional vote, and any
additional properties under the same ownership shall have one additional vote, for a
maximum of three (3) votes for any Member. If more than one person or entity hold an
ownership interest in said lot(s), all are Members of the Association, but the votes shall be
limited as defined above and shall be cast as they decide among themselves. Properties in
arrears for dues, fees or assessments shall not be allowed to vote.

ARTICLE 4 - MEMBERSHIP MEETINGS

Section 1 - ANNUAL MEETING - The Annual Meeting of the Members, for the purpose of electing
the Board, setting the annual dues. arproving a budget, and transacting such other business
as may properly come before the membership, shall be held during September each year,

Section 2 - SPECIAL MEETING - Special Meetings of the Members shall be called at any time by the
Secretary, at the request of the President, upon resolution of a majority of the Board; or by
a written petition signed by Members representing not less than one-quarter (25%) of the
possible votes as indicated by the Treasurer at the time the petition is submitted. The
petition must contain the precise wording of the matter to be voted upon. Special Meetings
for voting on published agenda may be held directly after an Annual Meeting. Fora
published item to be voted upon, no change may be made from the floor. The date of the
Special Meeting shall not be less than thirty (30) days nor more than forty-five (45) days
from the date of submission of a petition.

Section 3 - TIME AND PLACE OF MEETINGS - All of the meetings of the Members shall be held
on the date and at such time and place within the state of New Mexico, County of
Valencia, as shall be specified in the respective notices of such meetings.

Section 4 - NOTICE OF MEETINGS - Written notice of every Annual Meeting or Special Meeting of
the Members shall be served by mail, postage prepaid, to each Member at the Member's
last known address not less than thirty (30) days before the meeting. Notice of meetings
shall state the purpose for which the meeting is called; and the date, time, and place where
it is to be held. Notices for Special Meetings, specifically stating the precise wording of
the matter to be voted upon, as stated in the petition, and the absentee bailot, shall be

mailed to the Members by the Secretary no later than fourteen (14) days after the date that
such a request is made.

Section 5 - Meetings of Members that will includc voting on proposals to transfer Title to 2ll or part of

the common areas shall require forty-five (45) days advance ‘written notice to each
Member of the Association.

Section 6 - VOTING — Annual Meeting votes shall only be accepted from those Members present.
Special Meeting votes shall be accepted from Members both present and by absentee
ballot. The absentee ballot must be received at the Association address no later than three

(3) days prior to the meeting. The Board shall provide a written ballot for all substantive
membership votes.

Section 7 - MEMBERSHIP MEETING BALLOTS - All ballots cast at any membership meeting shall
be retained by the Secretary until the minutes of that membership meeting are approved at
the next regularly scheduled quarterly Roar ' . eeting, unless challenged. During this
period the ballots shall be available for examination by any Member, but shall remain in
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the physical possession of the Secretary. Following this period they may be destroyed
unless challenged prior to the end of the quarterly meeting. If challenged, they shall be
retained until the quarterly board meeting following settlement of such challenge.

Section 8 - QUORUM - At Annual Meetings, the presence in person of Members representing not
less than one-third (33%) of the possible votes, as indicated by the Treasurer prior to the
meeting, shall constitute a quorum. If a quorum is not present, a second meeting shall be
scheduled and at Jeast a fifteen (15) day advanced written notice given. For the second
meeting, those designated voting Members in attendance shall constitute a quorum. At
Special Meetings, the presence in person or by absentee ballot of Members representing
not less than one-third (33%) of the possible votes, as indicated by the last annual dues
statement, shatl constitute a quorum.

ARTICLE § - BOARD OF DIRECTORS

Section 1 - RESPONSIBILITIES - The Board and its designees are responsible for the administration

of these Bylaws, and shall serve as a central point-of-contact for its Members and external
entities,

Section 2 - AUTHORITY

(A) The Board may execute in the name of the Association, contracts and other
instruments that do not exceed the approved total annual budget by more than 10%
provided that money exists in reserves or other line item(s). Contracts and other
instruments which exceed a budgeted line item must be approved by the Board.
The Board has the authority to transfer monies between line items in the approved
budget up to 10% of the total budget. Transfers in excess of 10% of the total
budget shall require approval by vote of the membership at a Special Meeting
convened for that purpose. If sufficient funds are not available to cover required
expenditures, the Board shall call a Special Meeting requesting approval of the
Members to revise the budget or to make a special assessment to cover the
requirement(s) 4

(B) All five (5) Directors shall have the authority to sign Association checks. All
checks must be signed by the Treasurer and one other Director. The President may
designate a substitute signatory in the absence or disability of the Treasurer.

(C) The Board may establish Procedures.

Section 3 - REMUNERATION - The Members of the Board of Directors shall serve without pay.

Section 4 - NUMBER AND QUALIFICATIONS - Tngzre shall be five (5) Directors and one alternate.
Any Member who is current in ail dues, fees, and assessments and at least 21 years of age
may be elected and serve as a Director.

Section 5 - ELECTION AND TERM - The Directors shall be elected by a majority vote at the Annual
Meeting. Directors shall serve a term of two (2) years, but may not serve more than 2
terms, including partial terms, in succession. Three (3) Directors shall be elected each
odd-numbered year and two (2) Directors and one (1) Alternate shall be elected each even
numbered year. Each person elected a Director or Alternate shall be sworn into office at
the end of the Annual Meeting and continue in office until his/her successor is elected and
qualified, or until resignalion or removal in accordance with these Bylaws. The Alternate
may be elected in a odd-numbered year if the previous alternate has become a Director.
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Section 6 -

Al the membership meeting following the adoption of these revised Bylaws, the
appropriate number of candidates receiving the most votes shall serve a full two (2) year
term and the remaining candidates of the top six shall serve a one (1) year term.

RESIGNATION OR REMOVAL OF DIRECTORS - Any Director may resign at any time
by giving thirty (30) days written notice to the Board. Any Director may be removed at
any time by a majority vote of the Members present at any legal membership meeting
provided notice of such action was included in the notice of that meeting. Written notice
of removal must be provided to the affected Director within thirty (30) days of the
membership's action. Directors must remain eligible as defined in Article 5 Section 4 to
ccntinue to serve.

Section 7 - VACANCIES - A vacancy on the Board of Directors shall be filled firstly by the Alternate

and secondly by a majority vote of the remaining Directors until the next Annual Meeting.
If, during the time between Annual Meetings, three or more vacancies occur within a 30
day period, the vacancies shall be filled by a vote of the membership at a Special Meeting
convened for that purpose.

Section 8 - CHAIRPERSON - The President of the Board shall preside over all meetings.

Section 9 -

BOARD MEETINGS

(A) MONTHLY MEETINGS - The Board shall meet monthly to conduct routine air
park business. These meetings are open to Members as observers. Date, time and
place of these meetings shall be determined by the Board.

(B) QUARTERLY MEETINGS ~ Quarterly Board meetings are open 1o membesship
‘input. Any Member wishing to have a topic added to the agenda shall contact the
President (or the presiding officer) no later than fifteen: (15) days prior to the
meeting. The Board shall make every effort to include these topics and allow
Members to voice their opinions, time permitting. Minutes of these quarterly
meetings shall be made available to any Member upon request. These minutes
shall contain a record of each Director’s vote. Members shall be notified of the
agenda, time, date and place of these meetings at least ten (10) days in advance.

(C) SPECIAL MEETINGS - Special Board meetings may be called at any time by the
Secretary upon request of the President or no less than two Directors. Such Special
Meetings shall be for the transaction of business as stated in the notification of said
meeting. Transaction of other business shall require approval by a quorum of the
Directors.

(DY TIME AND PLACE OF MEE1INGS - All meetings of the Board shall be held on
the date and at such time and place within the State of New Mexico, County of
Valencia, as specified in the respective notice of such meeting.

(E) NOTICE OF MEETINGS - Notice of every meeting of the Board shall he served
personally, by mail, or telephone to each Director not less than ten (10) days before
the meeting. Such notice shail state the agenda, the date, time and place where the
meeting is to be held. In the event of an emergency, any notice possible under the
circumstance shall suffice.

(F) QUORUM - At all mcetings of the Board, the presence of three (3) of the directors
shall constitute a quorum.

{G) LEGAL MEETING - Any meeting at which a quomm is present and proper notice
was given according to these Bylaws shall constitute a legal meeting. The
Secretary or an alternate designated by the President shall keep records of the
meeting and shall record the official actions of the Board.
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Section 10 - INFORMAL ACTION - The Bodrd may take action without a formal meeting. The
action taken must be ratified by a majority of the Directors at the next scheduled Board
meeting. The results of such action shall be made known to all the Directors as soon as
possible.

ARTICLE 6 - OFFICERS

Section 1 - NUMBER AND QUALIFICATIONS - There shall be an organizational meeting of all
Directors within two (2) weeks after the Annual Meeting. At this meeting, the Board shall
select its officers consisting of a President, Vice President, Secretary, Treasurer, and
Member-At-Large. No two offices may be heid by the same person except temporarily in
the case of vacancies. The term of office of all officers shall be one (1) year. Officers may
serve successive terms.

Section 2 - PRESIDENT - The President shall represent membership. Duties include:

(A) Serve as chief executive officer of the Association

(B) Chair membership meetings

(C) Chair Board meetings

(D) Take responsibility for execution of Board policies

(E) Supervise the affairs and property of the Association

(F) Perform all acts inherent to the Office of President

(G) Sign and execute contracts and other instruments in the name of the Association
only with the approval of the Board !

Section 3 - VICE PRESIDENT - Duties of the Vice President include:

(A) At the request of the President, cr in the absence or disability of the President,
assume all the duties and responsibilities of the President
(B) Maintain a physical inventory of Association assets and of their location

Section 4 - TREASURER - The Treasurer shall be bonded at Association expense. Duties of the
Treasurer include:

(A) Take charge and custody of and be responsible for all funds of the Association

(B) Keep or cause to be kept, accurate and adequate records of the assets, liabilities
and transactions of the Association by such procedures as shall be established by
the Board

(C) Deposit alt monies and other valuable effects of the Association in such banks,
trust companies, or other depositories as may be designated by the Board

(D) Perform all the duties inherent to the office of the Treasurer and such other duties
as may from time to time be assigned by the President and approved by the Board

Section 5 - SECRETARY - Duties of the Secretary include:

(A) Keep minutes of all Board and Association meetings

(B) Maintain the official Board and Association membership rosters

(C) Notify the Board and Members of upcoming meetings

(D) Take possession of and maintain the books, records, and papers of the Association

(E) Insure that ali corporate reports, statements, and other documents required by law
are properly kept or filed, except to the extent that some are kept or filed by the
Treasurer

(F) Perform all duties inherent 1o the office of Secretary and such duties as may from
time to time be assigned by the President and approved by the Board
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Séction 6 - RESIGNATION OF OFFICERS — Any Officer holding an office may resign his/her office
at any time by giving thirty (30) days written notice to the Board.

Section 7 - VACANCIES - A vacancy in any office because of death, resignation or failure to

maintain membership qualification may be filled by the Board for the unexpired portion of
the term. '

ARTICLE 7 - COMMITTEES

Section 1 - The Board may, by resolution, appoint Members of the Association to committees with
such functions, powers and duties as the Board shall determine. A non-member may be
asked to serve as a consultant to a committee. Each committee shall include at least one
Director who, in addition to committee duties, shall serve as a liaison to the Board. The
following committees shall be considered standing committees: Architectural, Runway,
Roads, Planning, Use Fee Advisory.

Section 2 - MEMBER VS MEMBER DISPUTES - The Board shall convene an ad hoc committee to
attempt to resolve conflicts between one Member and another. The issues this temporary
committee shall hear include Bylaw, procedural, or covenant disputes. The Board shall
appoint one Board member, not involved in the dispute, to head an informal mediation
panel of three, composed of him/herself, and one Member chosen by each pasty. This
informal mediation committee shall attempt to resolve the problem and may use the legal
advice of the air park attoney, at no charge to either of the Members. The findings of the
&d hoc mediation committee concerning the matter shall be documented in memo form to
the Board, and held by the Association Secretary, along with the original letter of
complaint, for later reference by any Member. If all parties agree, the matter may be
submitted to binding arbitration as outlined in Article 9, Section 9A of these Bylaws.

ARTICLE 8 - COMMON AREAS

Section 1 - USE OF THE COMMON AREAS - The common areas are intended for, and are restricted
to the use established by Association Procedures. Every Member has an equal right to use
the common areas and that right is attached to and passes with the Member’s lot(s). Any
Member may extend that right to the Members family, who reside on the lot(s), guests, or
to any tenant of the Member who resides on the lot(s). Guests, customers and tenants are
expected to obey all established Procedures and the Federal Aviation Regulations. Host

Members are responsible for informing guests, customers and tenants of appropriate
Association Procedures.

Section 2 - EXTENT OF PUBLIC USE - The public shall be aliowed use of the runways, taxiways,
and Elaine Drive in accordance with MVAP Bylaws, covenants, procedures, and the
Federal Aviation Regulations. The Members can limit the use of the runway and taxiways
if approved by 75% of the possible votes, as indicated by the Treasurer prior to the
meeting.

Section 3 - TITLE TO THE COMMON AREAS - The Association shall retain the legal title to the

common areas. Transfer of title to all or part of the common areas shall require 75% of the
possible votes, as indicated by the last annual dues statement.
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ARTICLE 9 - DUES, FEES AND ASSESSMENTS

Section 1 - MEMBER'S OBLIGATION FOR DUES, FEES, AND ASSESSMENTS - The annual
dues, fees, and special assessments shall be charged to, and shall be the obligation of, the
Member who is the legally recorded owner at the time the dues, fees, or special assessment
become due. No discounts shall be allowed for multiple lots or early payment.

Section 2 - Dues and Fees shall be allocated and apportioned based upon the “Runway Access Fee
Agreement” of the 3&3 Committee appointed by Judge Ashby, as amended by Court
Order, September 12, 1997. (See attached Exhibit “2”, No. VA 95-068CV & No. VA 95-

123CV Consolidated.) If a conflict arises between these Bylaws and this Court Order, the
Court Order shall take procedence.

Section 3 - Members shall notify the Board of sale of property and/or operation of rental aircraft.

Section 4 - Each Member of the Association shall pay to the Association for each lot owned:

(A) Annual dues (current base: $240)

(B) Special assessments

(C) Runway access and/or use fees

(D) Penalty at the rate ( 1.833%) per month from the date of delinquency until
resolved

(E) Cost of collection; including attorney's fees, recording fees, abstracts or title
search and court costs

(F) The dues, fees, and special assessments shall be a charge and a continuing lien on
the lot(s) against which the dues, fees, and special assessments are made

Section 5 - ANNUAL DUES - All dues and fees are payable in advance for the next fiscal year.
Annual dues are due December 31 and are delinquent thereafter. Dues and fees shall be
billed November 1, with a reminder notice sent no later than December 1.

(A) September- .........ccoeeirererresresnesesnesnensesesens Annual dues set at Annual Meeting
(B) November 1 Bllls mailed for coming year's dues, due Dec 31
{C) December 1 .Reminder sent, Member's objection due
(D) December 15 derseeresneentaasatsanas i e e re b e ranats Board's response due
(B)Janvary L ..., ..Request for arbitration due
(F) January 11........... Final notice before ﬁlmg hen for Member NOT in arbitration
(G) January 25 eeetemsentereresseisrasneaatasanate s et seaean s annpanebasasesas Arbitration begins
(H) January 31 ...........ccenenen. Lxen filed on delinquent Member NOT in arbitration
(DMayl ... Board may ioreclose on delinquent Member NOT in arbitration

Section 6 - FEES - Payment of membership dues aliows a Member to have as many aircraft as are
personally wholly-owned and not pay a runway use fee, provided the aircraft is not
available for rental. Members who have no wholly-owned aircraft based at Mid Valley
may base one tenant aircraft not available for rental on their lot which is exempt from
runway use fees.

(A) Tenant aircraft shall pay a runway use fee at the rate 'of 62% of the annual
membership dues per aircraft for each of the first six aircraft. Beyond the first six
aircraft, the rate shall be 35% of the annual membership dues for each aircraft. No
discounts shall be aliowed on these fees. Aircraft not based at MV AP for a full
year shall pay a fee prorated to that portion of the year actually based at MVAP.
This runway use fee shall be paid by the Member on whosc lot(s) the axrcmt is
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actually based. The payment shall be due at the same time and be subject to the
same penalties as the membership dues.

(B) Aircraft based at MVAP used for rental, flight training, chmenng. or similar
flight operations shall pay 62% per aircraft (1 t=nant aircraft equivalent) of
membership dues in addition to any other assessments.

(C) Non-Flyable aircraft stored at MVAP shall not be assessed a runway use fee.

(D) For members who are commercial operators renting hangar and/or tie down
spaces, the fee for ienant aircraft may be based on an appropriate count of the
hanger and/or tic down spaces in lieu of an actual aircraft if agreed upon jointly by
the Board and the operator prior to the billing period.

(E) Maintenance/Service operators shall pay runway use fees for their
maintenance/service customers based on the relative amount of ranway use their
operation generates as determined by the Use Fee Advisory committee.

(F) Off-Air Park property owners whose lot(s) allows aircraft taxi access to MVAP
and who have aircraft that use the runway shall pay 100% of membership dues for
each aircraft based on their lot(s) that use the runway.

Section 7 - SPECIAL ASSESSMENTS - The Association, with the assent of the majority vote of the
membership, may levy in any year, in addition to the annual dues and fees, a special
assessment. The purpose, amount and due date of the special assessment shall be fixed in
the levying resolution. Voting shall be in accordance with Article 3 Section 2, and Article
4 Section 6. Monies assessed shall be used by the Board to fulfill the purpose of the

Special Assessment as stated in the levying resolution. Any excess shall be deposited in
the Association’s account.

Section 8 - RECORD KEEPING - The Association shall send each Member a notice of the amount
and due date of the annual dues, fees, and assessments as determined at the membership
meeting. The Association shall keep accurate records of the amounts of the dues, fees, and
assessments for each Member, the due dates and the paymeants thereon which shall be kept
by the Treasurer and open to inspection by any Member,

Section 9 - APPEALS PROCESS - Any disagreement with, or hardship(s) pertaining to the amount or
payment of dues, fees, or assessments shall be submitted in writing to the Board within
thirty (30) days of notification of said dues, fees, or assessments. The Board shall then
respond within fifteen (15) days of the Member’s response. If, after the Board's response,
an agreement cannot be reached within fifteen (15) days, the matter of the disputed amount
shall be submitted to binding arbitration, as defined in this Section, by the objecting
Member, no later than fifteen (15) days after written notification by the Board of its
decision. Failure to submit the matter to arbitration in a timely manner permits immediate
filing of the lien and foreclosure by the Board. See Section 5 of this article for schedule.

(A) MEMBER VS ASSOCIATION MONETARY DISPUTES - Disputes conceming
the amount of dues, fees or assessments may be submitted by a Member to binding
arbitration before a panel of three (3) arbitrators within the time frame allowed
above. The Member and MYAPOA shall each select one arbitrator, and the two
arbitrators shall select a third arbitrator. To submit the matter to arbitration, a
Member shall make written demand upon MVAPOA, indicate the specific issue in
dispute and identify his selection of arbitrator by name, address and telephone
number. Within fifteen (15) days from receipt of the demand for arbitration,
MVAPOA shall advise the Member in writing of its selection of arbitrator by
name, address and telephone number. The third arbitrator shall be selected within
ten (10) days afier MYAPOA identifies the arbitrator it selected, unless the parties
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agree to extend the time period. If the third arbitrator is not selected within the
time frame allowed or agreed upon, either side may petition the state district court
for Valencia County to appoint the third arbitrator. In no event shall the third
arbitrator be a current Member of MVAPOA. Arbitration hearings shall take place
in Valencia County, New Mexico at a time and place designated by the arbitrators.
The parties shall share equally the fees and costs of the arbitration, if any. The
decisional power and authority of the arbitrators is limited to only those issues that
pertain to the umount of money in dispute. The arbitrators shall be governed and
bound by the findings, conclusions, judgments and orders entered by the Court in
Case Nos. VA-95-068 and VA-95-123, Thirteenth Judicial District, Valencia
County, New Mexico. Any award rendered in the arbitration shall be final and
binding on the parties and judgment niay be entered thereon in any court of
competent jurisdiction pursuant to the New Mexico Uniform Arbitration Act.

ARTICLE 10 - MISCELLANEOUS PROVISIONS

Section 1 -

DURATION - All real property within the subdivisions and land parcels which comprise
the Mid Valley Airpark is subject to the Declarations existing or as amended. Members
are also subject to the Association's articles of incorporation, Bylaws and any Procedures
adopted by the Board. Members must not violate the provisions of the Declarations,
Articles of Incorporation, Bylaws or Procedures of MVAPOA. The Board or any Member,
where appropriate, may enforce the Declarations, Bylaws or Procedures by any proceeding
oflaw or in equity against any person violating or attempting to violate the Declarations,
Bylaws or Procedures, either to restrain violations, to require specific performance or to
recover damages. The failure by the Board or any Member 10 enforce the Declarations,
Bylaws or Procedures on any occasion shall not be a waiver of the right to do so thereafter.

Section 2 - FISCAL YEAR - The fiscal year of the Association begins the first day of January and

ends the last day of December.

Section 3 - LOANS - No loans shall be contracted on behalf of the Association unless recommended

by the Board and approved by a majority vote of the Members.

Section 4 - COMMERCIAL PAPER - All checks, drafts and other orders for the payment of money

out of the funds of the Association, and all notes or evidences of indebtedness of the
Association, shall be executed on behalf of the Association by such Officer or Officers, or
employee or employees, as the Board may, by resolution, from time to time determine.

Section 5 - DEPOSITS - All funds of the Associaiion not otherwise employed shall be deposited to the

Section 6 -

Section 7 -

credit of the Association in such banks, trust companies or other depositories that the
Board may select, or as may be selected by any officer to whom such power may be
delegated by the Board. The Board may designate any officer to endorse, sign and deposit

checks, drafts and other orders for the payment of money which are payable to the
Association. '

Unless otherwise specified by these Bylaws, all matters shall be determined by majority
vote of the membership. :

All business meetings of the Association shall be conducted in accordance with Robert’s
Rules of Order.
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ARTICLE 11 - AMENDMENT OF BYLAWS

Section 1 - These Bylaws may be amended at an annual or a Special Meeting by two thirds (66%) of
the possible voies, as indicated by the last annual dues statement, provided such
amendments have been presented to the membership in written form thirty (30) days prior
to the meeting.

Section 2 - Members may send proposed amendments to the President at any time. Those
amendments received too late to appear in written form, as described above in Section 1,
may be presented at the next Annuat or Special Meeting.

Section 3 - All amendments voted on and passed shall become effective immediately.

ARTICLE 12 - LIABILITY OF OFFICERS, DIRECTORS AND MEMBERS

Section 1 - INTERESTED PARTIES - In the absence of fraud, no transaction of the Corporation will
be affected becanse a Officer, Director, or Member of the Corporation is interested in the
transaction. Such intecested parties will be counted for quorum purposes, and may vote,
when the Corporation considers the transaction. In the absence of fraud, such interested
purties will not be liable to the Corporation for the party’s profits, or the Corporation’s
losses, from the transaction.

Section 2 - INDEMNIFICATION - The Corporation will indemnify and defend each of its Officers,
Directors, and Members, to the full extent permiaed by law, against all claims and actions
against any such petson by reason of the fact that the person is or was an Officer, Director
or Member of the Corporation.
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Midvalley Airpark Property Owner's

Association
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