
OVERVIEW

This report contains the parameters of fuel prices, and is intended to provide information regarding the two primary used fuels in marine fuel bunkering tasks. The prices presented in this weekly report reflects the most strategic areas

and hot spots that acts as a guiding line for the fuel prices all over the world.
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PRICES
$/Ton 

SPECS. ALGECIRAS SINGAPORE MALTA ISTANBUL PIRAEUS TUAPSE NOVOROSSIYSK

Friday,31 
Dec,2021

VLSFO 606 648 611 686 654 550 556

LSMGO 695 674 728 745 719 690 712

Thursday,30 
Dec,2021

VLSFO 608 647 613 684 641 550 552

LSMGO 695 669 718 745 706 690 705

Wednesday,29 
Dec,2021

VLSFO 606 640 605 678 634 550 560

LSMGO 695 671 699 740 702 690 700

Tuesday,28 
Dec,2021

VLSFO 602 635 602 681 635 550 549

LSMGO 695 675 690 732 702 690 700

Monday,27 
Dec,2021

VLSFO 597 615 595 658 628 550 530

LSMGO 695 638 690 717 706 690 677

Source: Ship & Bunker
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➢ The daily average price for VLSFO at major ports rose 46% in

2021 compare to 2020, data from Ship & Bunker shows. Price

data from Ship & Bunker's G20 index, which tracks the average

bunker price at 20 leading ports responsible for a large

proportion of global bunker sales, shows the average VLSFO

price during 2021 at major ports was $544/mt, up from $374 in

2020. With buyers in 2020 having to contend with the

introduction of the IMO 2020 rule followed by an oil price

collapse, volatility in 2021 was unsurprisingly lower with VLSFO

prices ranging from $421/mt to $641.50/mt (a spread of

$220.50) compared to 2020's range of $210/mt to $694/mt (a

spread of $484). HSFO prices rose 53% last year, from an

average of $282/mt in 2020 to $433/mt in 2021. The good news

for owners of scrubber equipped tonnage is that the VLSFO /

HSFO spread ended the year at a 2021 high of $153, having

started the year at a 2021 low of $79.5 - an increase of 92%. The

average VLSFO / HSFO spread in 2021 was $112, compared to

$92 in 2020. (Ship& Bunker, January 3, 2022)

➢ Singapore will need a range of different alternative fuels to

become available to allow ships calling there to cut their

emissions, according to the head of the city-state's new

maritime decarbonisation research body. Responding to a news

story pointing out the high quantities of renewable energy

needed to produce green ammonia for the shipping industry,

Lynn Loo, CEO of Singapore's Global Centre for Marine

Decarbonisation, said in a LinkedIn post on Wednesday that

ammonia would not be the only solution. "It's true that

ammonia is not the 'be-all and end-all' of green fuels for

shipping; it's also true that there remain safety challenges

associated with green ammonia as a bunkering fuel," Loo said in

the post. "The future of shipping will likely comprise a

heterogeneous portfolio of fuels, of which green ammonia is

one. "It is unrealistic to think that ammonia will be the singular

future fuel." The GCMD launched new research on ammonia as

a bunker fuel earlier this year. This study will help to address

some of the safety questions around allowing ammonia

bunkering around a population-dense area such as Singapore,

Loo said. (Ship& Bunker, December 30, 2021)
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