
OVERVIEW

This report contains the parameters of fuel prices, and is intended to provide information regarding the two primary used fuels in marine fuel bunkering tasks. The prices presented in this weekly report reflects the most strategic areas

and hot spots that acts as a guiding line for the fuel prices all over the world.
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PRICES
$/Ton 

SPECS. ALGECIRAS SINGAPORE MALTA ISTANBUL PIRAEUS TUAPSE NOVOROSSIYSK

Friday,03 
Mar,2023

VLSFO 620 606 614 699 693 460 460

LSMGO 920 804 900 980 893 730 730

Thursday,02 
Mar,2023

VLSFO 620 614 620 710 698 460 460

LSMGO 890 805 885 990 904 730 730

Wednesday,01 
Mar,2023

VLSFO 620 607 607 698 692 460 460

LSMGO 890 802 885 970 893 730 730

Tuesday,28 
Feb,2023

VLSFO 620 592 609 691 681 460 460

LSMGO 890 795 885 970 887 730 730

Monday,27 
Feb,2023

VLSFO 620 606 635 690 673 460 460

LSMGO 890 792 885 970 875 730 730

Source: Ship & Bunker
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➢ Oil trading on Wednesday continued to be governed
entirely by sentiment, with prices rising slightly due to
news that manufacturing activity has risen for the first
time in months in China. This finally offset concerns of
growing inventories and interest rate hikes - both of
which signalled a bearish turn in the market and led to
price losses these past few weeks. Brent settled up 86
cents, or 1 percent, to $84.31 per barrel, and West Texas
Intermediate settled up 64 cents, or 0.8 percent, to
$77.69 after it was learned that while China's official
manufacturing purchasing managers' index climbed to
52.6 last month from 50.1 in January, a private sector
survey also showed activity rising for the first time in
seven months. Yeap Jun Rong, market strategist at IG,
said, "Another round of upside surprise in China's PMI
further provides conviction of a stronger than expected
recovery, which supports a more optimistic oil demand
outlook." Still, given other news on Wednesday is was
unclear why oil traders felt suddenly optimistic, especially
considering that in the previous session they caused
prices to fall the most in about a month after government
data showed U.S. crude inventories swelled to the highest
levels since June 2021. U.S. crude inventories rose by 1.2
million barrels last week to 480.2 million barrels, the 10th
straight weekly increase; also, Russia's oil production
reached the pre-sanctions level for the first time in
February, and the Organization of the Petroleum
Exporting Countries' (OPEC) production also rose. Yet,
these factors were largely overlooked: "China's economy
is rebounding now, and this can only be a positive driver
for oil prices," said Stephen Brennock, analyst at PVM.
Meanwhile, the latest in the murky saga of Russia's
attempts to prevail despite the European Union sanctions
was news that STS loadings of Russian Urals crude hit a
record high in the Mediterranean in January as traders
moved cargoes onto larger vessels, in order to make
longhaul shipments to Asia more cost-effective. (Ship&
Bunker, March 1, 2023)
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