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OVERVIEW

Top stories of the week

» Global oil prices declined sharply during
May as Brent fell twenty percent to ninety-
one dollars and West Texas Intermediate
dropped nineteen percent to eighty-six
dollars due to investor optimism over a
potential peace deal between the United
States and Iran. However, deep mistrust
remains despite a recent sixty-day ceasefire
extension. Iran claimed to shoot down an
American aircraft, which Washington denied,
while President Donald Trump entered the
Situation Room to make a final
determination regarding the next strategic
steps. Trump continues to demand that
Tehran surrender all nuclear materials and
clear the Strait of Hormuz without enforcing
any transit tolls. Meanwhile, crude loadings
within the region have plunged dramatically,
and executives from Chevron and Exxon
Mobil emphasize that maritime risks remain
real alongside historically low commercial
inventory levels. Financial analysts expect
that any opening of the critical strait will only
be partial, keeping oil prices between ninety
and one hundred dollars for the next few
months. In other developments, the
Philippines received its first cargo of Iranian
crude via a complex offshore transfer, and
the official Reserve Bank of India explicitly
warned that a prolonged West Asia conflict
poses significant downside risks to economic
growth and inflation.

This report contains the parameters of fuel prices and is intended to provide information regarding the two primary used fuels in marine fuel bunkering tasks. The prices presented in this weekly report reflects the most strategic areas
and hot spots that acts as a guiding line for the fuel prices all over the world.
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