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7KHVXP P HUKDVFRP HDQG JRQH DQG IMZ DVMWDVEXV DV HYHU 7KH IRFXV WKLY VXP P HUKDV EHHQ VSUHDGLQJ
WHZRWGRI: $<B: DWUKHG) R 3RIWDP [RUSLSDUDQ ) RIMARAXITHUE/ Z KLEK LV UHP EXUAQ) MQGRZ QHWY/

DFUH IRUUSDUDQ EXITHUS@OMQIV 7KH : DWUKHG 6SHFIDOM $< 6HFUAVDY (P 1O 1 HGHUK DQG KHU
WDP 2. HQGLD %R\ ® DQG &KUY 7DQF] RV ? KDYH SXWQ LQFUHGLE®I DP RXQW RI HIIRUAZ RINIQJ Z IV MQGRZ QHW/
P SOP HOMQJ WKLY IXQGIQJ RSSRUXQIW : H KDYH VHHQ VR P XFK VXFFHW VKDWZ H DUH DE®! VR H QG VIKH
SWIRIWDP IWRP LV RWIQDOGHSWAP EHU VK GHDG@QH VR 1 RYHP EHU WK : VK FROWQXHG KDUG Z RWIN Z H Z LD
@\HO EH DE®I VR NHHS VKLY SIRIWDP P RYIQJ LOWR 7KH IOHULY LQFOXGHG LQ VKLY DMAXH Rl VMH 5H &$3 |
\ RXBH D @QGRZ QHUFRQUGHUVIDNLQ) DGYDQVIDJ H RI VKLY RSSRUAXQIW DQG SGIDVH L \ RX NQRZ DQ\ RQH RUS@FH
VKDWRZ QV QG LQ <RWIN &RXQW KH® XV.J HWIKH Z RUG RXVWR VIKHP

- $<B WS QQXDO DWAUKHG : HHN HYHQWZ DVDOR D IRFXVVKLY VXP P HU) LIRP VIKH S@QQIQJ Rl LQGIVIGXDO
HYHOW VR 1LQGIQJ VSRQVRUAKLSVVR P DNH VKH HYHQWSRWIE®! VR ViKH HQWLH Z HHN R HYHQW ? ViKHUH Z DV QRWRQH
GX@P RP HOW* RDY VKDWZ HUH VHW RWIK @M HDUVR DWIDLQ GXUQJ VKLY \ HDUY HYHQWZ HUH P HW:  H LOWRGXFHG
QHZ HYHQW VR VIKH P L[ DQG FROWQXHG Z IMK P DQ\ RVIKHWY VIKDWZ H KRWARUSDUADHUZ MK HDFK \ HDU &KHFN RXW
VIKH HYHOWK L] K@ KWLQ VKLY DAXH | RUDEMIQI V:  DVIAUKHG :  HHN

,Q &$3 QHZ V ViKH GLDIWDQQXDOWHSRUNVKDV EHHQ VXEP WMG DQG ,B® DZ DIMQJ FRP P HOQW ILRP ' (3 EHIRWH
VXEP IMQJ VKH 1LQDO LHSRUWV IRU WH \HDU ' (3 KDV RQFH DIDIQ JLYHQ FRXQWHV VKH RSSRUXQW VR
XSGDW FKDQJH EHVWP DQDJ HP HOWSWDFWFH VIDW HWQXP EHWY IRUVKH \ HDULQ DQ HIIRUMR TF&RWH VKH J DSE LQ
FRXQW WHGXFRQ QXP EHWY <RWN &RXQW FRQVUOXHVVR QRWP DNH DQ\ QXP HUFDOFKDQJ HVVRR RXU&$ 3 DVZ HIHHO
ViKH RQO Z D\ VR WK® DFKLHYH RI ViKH J RDO VIKLRXJ K IHFRP P HQGHG 6V SURIWDP P DVF FKDQJHV <RWN
KDV ®RQJ MQFH UHD@ HG VIKDWMKH &$ 3 J RDAY DUH XQDWIDLQDE ®1 DQG KDV QHYHUWKIHG DZ D\ ILIRP  VKDWWAKWK 1 HZ
VKLV \ HDU LQ S@FH RI 6VIMA SWRIWDP P DAF IHFRP P HQGDVMIRQ LHSRUWQJ  Z LGEH DQ LQ SHWRQ P HHVIQJ IRU&S 3
&RRUGLODVRY DQG &RXQW / HDGV $ WKLY LQ SHWRQ P HHQJ TXHWIRQV DQG GIVFXWWMRQ DIRXQG ViKH JRDY RI

FROWQXIQJ 6VIVA &RXQW SDWDHUKLSY VIKLRXJ K DQG EH RQG Z L@EH WKH IRFXV ,Q <RWN &RXQW Z H KDYH
EHHQ IRFXVHG RQ DQG EH\ RQG EHIRWH VKH [P SGP HQVDMRQ Rl VKH &$3 1Q <RWINB/ SLRIUHW DQG
WKIONIQJ EH\ RQG IOFOXGHVRXU WIMA Rl ViKH DUAZ DVWAUT XD@W P RQIVRW/ LQ D SDWQHUKLS Z VK 8 6* 6 DQG

XMQJ WMHWH P RQWRY DQG VKH GDVD VKH\  SLRGXFH IRU XV VR EHWMU P DQDJH RXU Z DWUAKHGY : H DWH DOR
VKIONIQJ  HYHQ IXUWKHU GRZ Q VIKH LRDG RQ KRZ VR FROWQXH LP SIRYIQJ RXUZ DWAWY Z WK [UHVKZ DWAU P X\WHO
UHWRUIDVRQ IKLRXJ KRXWVKH &RXQW 5 HDG RQ VR GIDUD DERXWRXUI LWMHYHUIUHVKZ DUP X\WHOVXUH\ VIKDWZ DV
UHFHQV® FRP SOMAG : H DUHHSLED® H| FIAG | RUVKLY SLIRMIPWDQG VIKH Z DVWAUAKHG LHWRUDVRQ RS SRUMQIAHV VIKDW

LB/ S UHVHOWQJ

7KH Z RN VR FROWQXH P DNLQJ <RUNB/ Z DVIAY FAIDQHUDQG KHDMKLHUI RUD@FROUQXHVLQ QHZ DQG H FIMQJ Z D\V
FRXS®IG Z MK VUHG DQG WKHP HWMRGV : $ < DQG <RWIN &RXQW DUH LHDG\ IRU DQG EH\ RQG
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&UVSXVS WIFNV &RGRUXV &RULGRUGXP P HJ( QUIFKP HOWB LRJ LDP

2 YHUVIKH VXP P HU D JIRXS RI IRXUMHQ WXGHQW
ILRP  \HYHUDO®RFDO<RWN VFKRRY WDQJ LQJ 1Q DJ HV
IRP W ? W JWGH SDUWIFISDWG lQ VKH
&UVSXV $WXFNV &RGRWKV &RUIGRU 6XP P HU
( QUFKP HQW3WRIWDP &&6(3 7KH &&6(3 Z DV
GHWQHG DWRXQG WH &RGRXV  &WHHN
P SIRYHP HOW3 LRMIPWDQG WUYHG VR X H VIKH
SWIRMPWFRSH Rl Z RN DV D @iQJ @ERWDVRY |RU
VXGHQW LQ WMH SWIRIWDP 0 XFK RI ViKH SLRMFW
FXWEXOXP  LQFRISRIDWMG SWIRMPWEDWHG DQG
KDQGV RQ ®DWQIQJ RSSRUXQMHY 7KH WUDWAI LF
DSSWRDFK VR HQKDQFIQJ ®DWQIQJ RSSRUXQMHV
IRU IKHVH VWXGHQW Z DV WKH RXVBXW Rl VKH
LHGHYH@RSP HQW FRP P MMH Rl WKH * HQHWDO
$XVKRUW 9XFKDUN+RW &IW RI <RWIN 6HQIRU
&RP P XQW 6HWIFH (P S®\ P HQW 3(RJWDP
<RWN &RXQW ( FRQRP [F $ @DQFH DQG P HP EHW/
Rl ViKH <RWN &IW 6FKRRO IMMFW7KH &&6( 3 Z DV
DM ZHHN KRXW SHUZ HHN SWRIWDP  7KH
FXWEXOXP  XWI HG SHURQDO LOWADFRQ Z LK
SUHVHQWAW DQG Wl 0 RQGD\ WKIRXJI K 7KXWGD\
2Q)UGD WKH WXGHQW Z HQWRQ ILHGG WSV VR
KHS WRUAM\ VKH VXEMFW P DMAU GDWDHG
0 RQGD. WKLRXJK 7KXUWGD. 7KH RYHWD@SUP DU
JRDORI ViKH SIRIWDP  Z DV VR H SR\H <RWN &IW
WXGHQW VR DQ DUD\ Rl FDUHHW XMQJ VKH
YHKLF®! RI DQ DFVXDO LIHGHYHRSP HQWSULRMIFW?
WH &RGRKV &UHHN * LHHQZ D\ SIRMIFW: LV VIKDW
WH <RWIN &RXQW 3MQQLQJ &RP P MRQ <&3&
DQG : $< ERW KDG VKH RSSRUXQIW VR EH SDW
R WH SWRIWP B FXWEXOP 0 XQFISDO
3@QQHY -HWH . IQJ DQG . XUN/HVKRO IWRP
<&3& SHHOMG VR VKH WXGHOW S@QQLQJ
FRQFHSW DQG DQ RYHWIHZ RI VDV\V DQG Z RWN
WDWHKH <&38& GRHV IRUVKH FRP P XQIW 5 DFKHO

BVDK® DQIWRP : $< SUHVHQWG VIKH ( QYLLRWDSH
P RGHO DQG Z DWUKHG FROFHSW R \KH
IXGHQW
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&&6( 3 WXGHQW SUHVHOWQRJ DWIRXU
VHSDUD WIMRQV Z KDWVIKH\  KDYH
ODWQHG DERXW WKH  &RGRWXV
&RUIGRU SIRMFWDV IWD@ QV Z LW
WH FXWFEXOXP  WH  GDUWHG
VIKURXJ KRXVWKH SURJ LDP

6WXGHOW Z RINHG 1Q \P DD
JWIRXSV  WIRXIKRXW  VKH
SWRIWDP DQG Z HH DI LYHQ
D GUIHHQW IRFXV DV W]
HDVWG R FDUHHWY/
FRP P XQW  DQG  ViKH
&RGRXV &RUWIGRU  ( DFK
JWRXS SUHVHOWAG VR D SDQHO
DQG DXGLHQFH VRRN B
TXHWRQV ILRP ERW DQG
ZHH DWHG W DQWZHU
LOWRVS HPIH TXHWRQV

DERXW KXP DQW  DQG
FRP P XQIW EHQHIIW




6HSWP EHU DQG P D\ KDYH EHHQ iKH P RW
H FIMQJ Z RINGD\ V HYHUH SHUHQFHG E\ VZ R <RWN
&RXQW 3@QQIQJ &RP P MMRQ <&3& HP S\ HHV
5 DFKHOBVIDK® DQ DQG - RKQ 6HW $ WU DERXWD ‘%‘
\HDU Rl HQIDIIQJ DQG S@QQQJ <RW KDV K
FRP SGMAG RXU LU IUHAVKZ DWAU P XWHO VXUH ==
Z WK VKH H SHIVMDWAWDQFH ILIRP VKH ©  HWIAD 3$
&RQVHUDQF\ 0 DDFRGI MV P XWHO H SHUWV ( UF
&KDSP DQ DQG KLV WDP Rl VMUHH VFLHQWMAN VSHQW
WKUHH Z KR®I GD\ VVHDUFKLQJ <RWIN & RXQWER/Z DALY
IRUP X\WHY

-
4994
<H@RZ / DP SP X\WHO
/ DP SMQV FDURVD

(DFK P XWHOIRXQG IV \H ngme
K\ DUHZ H VR LOWAUHVMG 1O IUHVKZ DWAUP XWHQY' g e O FOVHQ) IRelromy
) UVKZ DWIUP XWHY | LOMU RXWQXWIHQW DV Z DU
I®RZV 6RP H \SHFIHV QNH VKH ( DWHLQ ( @SR
(@SR FRP SOQDD FDQ IlOMU  JDGRQV R
Z DWUIQ D MQI®i GD\ ,Q WKH 6 XVTXHKDQQD 51YHU [
UDMQ ZH KDYH  QDVYH VSHFLHV RI IUAWKZ DWU =
P XWHY |

( DWIAQ) GO

7R JHWMHDG\ IRUP XWHOWXUYH 1QJ 1Q <RUN &RXQW *BRRERQFEIRERD
VIKH <&3 & [LWMKDG VR GHFIGHZ KHIHZ HZ DQWIG VR
WKUM. © H GHFIGHG VR IRFXVRQ RXUWKUHH EL I VW &
ZDMUKHGY &RQHZDIR : HW &RGRXV DQG ' - 4l -
0 XGG\ ) IRP VKKHUH Z HOHHGHG VR VHBIFVD FRXSBH s 1wy 1ok wir i i b Rwy

GR] HQ SRWQUDOMWAV Z IWMKIQ WRWH Z DWUKHGY — HFWP HQW LV ZKHQ ARX ) DWKHU

DIRXQG WR WH ZKDW WH RWKHU
H IRFXVHG VIKHQ RQ &RXQW EUGJ H DFFHW SRIQW  XUH RU/IRXQG

DQG FUHDWAG D MRl SRAQVDOVXUYH\ LQJ MWV <&‘
1HW 5DFKHO DQG -RKQ VSHQW VKUHH GD\V
DWHWQJ VKH SRQUDO  MVIAV GRRNLQJ  DWIDFVRY/ ‘ff‘ Zﬁh%égﬁ
ONH SDINIQJ  DFFHW DQG WMHDP  FRQGIMRQV 2 | YRWRP <HQRZ /DP SP XWHO
VKRV SRWAQWDO IVIAV ZHH YIDE®! IRU R SVGVEBIRIO
WUWHIQ] : H WHOW RXU HFRQQDMDQFH @
IQIRWPP DARQ VR ( UF DQG KLV WDP DQG SDVHQV® e
Z DIVMG | RUMKHLUDULYDCD FRXS® Z HHNV DIViAU

il TR

&HQWU ( OVRH $ @WP LGROVD P DU LODVD ,\W
Z DV IRXQG Z HDWKHWHG DQG GHDG EXWY WD
XVHIXCDQG Z DVNHSWRUWKH P XVHXP

WAY "@ (A 779( , AT "*( 1




7KH ILWMZ HHN Rl 6HSWAP EHUR@IG DIRXQG Z WK
GHJ IHH VXQQ\ GD\ V 5 DFKHO- RKQ DQG . HQGLD

DWUKHG 5HWRUMRQ 6SHFIDDMW DW <RWN

&RXQW &RQMHUMMRQ ' DMMFW RGHG XS VR VKH

I LAWK U LQJ RFDVIRQ DQG P HWKS Z WK ( UF DQG

KLV WDP Rl VWKWHH 7UHQW -RQ DQG $QFWD : H
WDUMG GD\ ROH LQ WKH &RQHZ DIR : HVW MW

XSWUHDP  [LRP  RXU Z DWiU TXD@WNV P RQIVRU ,Q

HDFK VWHDP  EHIRUH VIXUYH\ LQJ EHILQV DQ DUD\ Rl

GDVD LV FRFWG ILRP  Z DWAU TXD@N HDGLQIV

<SRXQ) (DWAQ (@SVR (@SR \MP SHIDWH FRQGXPVMW DQG P RWH 2 QFH VKKH

FRP SOQDVD VIKDW VKH  VFLHQWM
9HY H FIMQJ VXUH UHZ $@WH GHEDWAG RYHUIRUTXIW VRP HWP H GDW LV FR@IFWAG (U.F P HDVXUHG VWKH \WHDP

P DO\ ( DA (TSRS 2 HHIRKG 10 e Z IGVK 7KH Z IGWK RI ViKH WHDP P XOISQHG E\

VIKH &RGRWKV & IHHN DW RXFNVO @b G mG GIYIGHG E\ VKKH QXP EHU RI WUWH RW
GHWALP LQHV VIKH DP RXQWRI MIP H HYHU RQH Z L@

VHDUFK IRUP XWHOY GXUQJ VIKH VXUH DD QI ®f

®FDIRQ 7HQ P LOXVMAV LV ViKH P LQIP XP  VHDUFK

WP H $IWiAU GDVD KDV EHHQ FRGFWG DQG VKH

VHDUFK VIP H GHVLP LQHG  HDFK  VXUYH\ RU HQUALY

VKH WHDP  DQG J HW LQVR D SRUMRQ Z KHH VKH

ZI® EHILQ WHDUFKIQ) XSVWHDP  ILRP  VKHU

WRDUAQ) SRIQWS Z KIWBI LV EBRZ Q DQG VKH VHDUFK
EHILQV (UF 7WHQW-RQ DQG $QFID D®Z RWH Z HW

&KHFNQ) DWKH EDOV IRP WKH o (DD (e R VXIWDQG XVHG VORINHIRQJ JHDUVR J HWKXS FERVH VR
SRGRVEUHN XU 00604 ) QR ERP SO0 100 by VIKH WWHDP - EHG 1Q VKHWU VHDLFK. 5 DFKHO . HQGLD
/ RXFNVS G &RGRIXVAUHN UM DQG - RKQ XVHG FBIDUERWRP  EXFNHW/VR VHDUFK W

Z DVQBVRQU XQUODZ H KHDUG VKH ILAVE RRB? \ RX

P XVWA RRBZ KHQHYHU\ RX 11QG D @H P XWHO $V

IIWMWVIP HY 5DFKHO . HQGLD DQG -RKQ Z DGHG

RYHUVR VKH I KWRI VIKH VM RXQG P XWHOVR VHH

KRZ VKH DSSHDUVR GRN Z KHQ EXUHG 1Q VKH

WHDP EHG 2 QFH Z H D@KDG D YWVXDOLQGLFDVRQ

Rl Z KDWZ H Z HH ®RNLQU IRU Z H EHIDQ VR DOR

KDYHWRP HXFN LQ ViKH VXUYH\
([ FIVAP HOW DIVU  WiKH
&RGRUKV & UHHN VX UYH\

6FXED WXUH 1QJ 1Q WH &RGRUKV &UHHN
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7KH IIDW GD\ Rl WXUH IQJ LOQFXGHG M|
GL I HHQWMWV DQG Z H GRFDVMG ILYH RXWRI VIiKH
VE HOH QDVYH P XWHOVSHFLHV RQ VIKDW/I LAV
GD\  7KH ILYH VBHFIHV Z H IRXQG DIH ( OVRH
$@W IGRQW P DUIQDVD ( DWHD ( @SVR
(@SR FRP SOQDVD <HWRZ /DP SP XWHO

/DP SMQV  FDUR\D (DWALD ) GRDVAU
3\JDQRGRQ FDWWDR® DQG  &WHHSHU
6WRS KLV XQGX VXV

' D\ VE R Rl VXUrH\ IQJ VRRN S@FH LQ &RGRXV
&WHHN DQG 0 XGG\ &WHHN 7R WKH VXISUWH R
DD WH WHOWMW DQG VXUHRW P DQ\
( DWHILQ ( @SVIR Z HIH IRXQG LQ &RGRUKV &HHN
E\ ViKH 5 DIO7UIDIOSX@RI1 RQ / RXFNVO L@6 RDG
H VXUYH\ HG VIKUHH VIVIAV RQ VIKH & RGRUKV VIKHQ
P RYHG RQR 0 XGG\ &WHHN DQG \XUH\ HG
DORVKHUIRXUMWV ©  H THO\DVVIKRXJI K P X\WHY
Z RX@ QRWEH LQ 0 XGG\ &WHHN DQG DOKRXJ K
ViKH FRQGIMRQV VHHP  SHUHFWZ H Z HUH WKW
DOG QR P XWHWZ HHIRXQG LQ 0 XGG\ &HHN

2Q GD\ W(WHH Z H GHFIGHG VR FKDQJH RXU
RW IQDOSMQ RI VXWH IQJ . LHXW &UWHHN VR
LOWMDG GRRN LQ VKH / WB! &RQHZ DI R DQG WKH
6RXW %DQFK &RGRWKV : H GHFIGHG WR GR
VKLV EDVHG RQ WH P XWH® WMDWZ H IRXQG LQ
WH &RQHZ DIR : HWDQG &RGRXV : H GIG
QRWILQG DQ\ @vH P XWHY EXWZ H GIG 110G
Z HDVHUHG DQG GHDG P XWHY Z KIFK LV D
JRRG LQGIFDMRQ QHYHWAKHOMW

KDV QH[ W ( UF DQG KLVWDP DUH DQDO] LQJ
WH GDVD Z H FRAPFWAG GXUQJ VKKH VXU/H

1 H WL HDU Z H Z LadX@NHO® VXUH IXUWKHUZ KL®
DOR LOWRGXFLQJ P XWHOKRWAY VR D FRXS®I RI

VVIAV ONHO 1Q VIKH &ROHZ DIR : HVW&RGRWXV

DQG 0 XGG\ Z DWIUKHGY $ P XWHO KRWO
KRXVHV ~ EDE\ \ RXQJ P XWHW

$ WHDFK VMM Z KHUH KRWAY Z LEH SXWKS IRXU
KRAY Z LGEH VMWXS VRVDAQJ  EDE\ \ RXQJ
P XWHY 7KH KRW® WD\ 1Q VHWIFH IRU
GD\V $WWKH HQG RI VKHU KRWO WD\ \KH
P XWHY DIH VBNHQ EDFN VR ViKH @MERWDVRY
DQG WXGLHG 1Q DQ DUD\ Rl Z D\V LQFXGLQJ
EXWQRWQ@P IMAG VR DWHWIQJ VXUYLYDO DQG
JIRZVK WDWAV ,| D JRHV Z HD Z VK KRWO
GHS®\ P HOW \ HDUWKUHH RI VIKLY Z RN Z RX@®
LOFOXGH VKH S@FHP HOWRI P DQ\ P X\WHY 1Q
WH VXFFHWMX® WXGIHG Z DWUKHGY IRU
P X\WHOLHWRUDMRQ RQ D @ H \FD®!

<RWN &RXQW LV HWHP HO H FIWG IRU WKLV
SIRMFW DQG WH RSSRUXQMHV DQG
SDUWQHUKLSV VKDWZ H DUH IDFLQJ Z IMK P X\WWHO
UIMRIDARQ 6V VXQHG IRU P RLIH P XWHO

P DQD

(DWHQ ( @SVRDQG <H@RZ /DP SP XWHO
QHWIBIG VRI HIKHUBRRNLQJ T X1\i EHDXWXO

"® (A 779( 4T "*( 3




( YHOWH LT K@ KW

WS QOXDQ DVAMKHG: HHN

. $<B/ VW QQXDO DWUKHG : HHNZ DVKHGB 6HSWP EHU  ?  7KIV\HDUZ HKDG  HYHQWR YU
WH Z HHN Z MK VRP H QHZ RITHUQJV DQG VHYHWDOWHR FFXWQJ R P\ HDWBSDW %HM® Z DIH \R PH
KL K@ KWIWRP DFRXS® Rl HYHQWR YUVKH Z HHN

6XQGD. 6HSWP EHU VK 5DP ER 5XQ 6WHDP 6WXG\ DW D@DFH &R V0 L®DQG D 7R YUR I+ MR LF

DADFH & IRWO L@: $< 9LFH 3 UHVGHQW XDQH+\ VR QD® @ Z WK ViKH DVMMBQFHR I: $< 9 R RQWAHU
&LOG\ 31]]INHWML ®G D WUHDP WXG\ R 1: DADFH &R V 0 LOIQ SR XIQJ GR ZQ WIQ 0 DO\ FUHDWUHV
OXWNIQJ EHQHDVIK ViKH Z DMLY VXUDFH Z HUH IR )XQG LOFOXGLQJ WKH GLDIR QI® @UYD SIFWHG DER M
YR ' XDQH DQG &LQG\ DIH D UHQGVR I: DADFH &R VO LAEDQG RQ 6XQGD\ B/VIKH 0 LAV R $HQ
SXEQF IRUVRXW $ IVMUWKH 5DP ER 5XQ WWHDP WXG\ Z H D@Z DWP HG XS DQG GUHG R | LOVG
KIWRUE : DADFH & IRWO0 @' XDQH DQG &LQG\ GHVFUEHG DAWKH LQVDQG R XVR IVKH P LOD VB K
DQG KRZ MRQFH RSHUDWG

0 RQGD\ 6HSWP EHU WK ) ® ) MKIQJ ( WHQUDY 6 SHFIDO( GIMR QZ WM - [P P \ DQG-D\ 2 XUIUHQGVDW
+RSHZ H®) MK * DP H $ WRFIDVIR QZ HFRP HG XV EDFN VKLV \ HDUZ MK Z DLP KR BLVDXOW 7KLY HYHQW
LV WSLFD@® RQ VIKH VHFRQG 0 RQGD\ R IHDFK P R Qi EXVWIKH IRON DWA R SZ HIDDUH NLQG HQR X K VR
RIIHUD VSHFIDCHGIMIRQ IRU: DWAUKHG : HHN -IP P \ &R BLVDQ DZ HVR PHWIDFKHU $ @#H NGV FLR ZG
DIRXQG KIP DWIQJ P DQ\ TXHWIR ¢/ D®DWR @H DQG -IP P\ LV HWHP HO NIQG DQG SDMHQW
H S@IQIQJ DQG DQVZ HUQJ TXHWIR ¥ 2 Q WH ELJ VFLHHQ -IP P\ \KR ZHG XV XS FR ¥ DQG Z VK
DP D] LQJ H S@QDMRQ KRZ VR VIHDQ HI1J 10 7KH Z LQQHUR IViKH FR PSGMA 10 1IVKIQJ HWHQUDY NIW
WL\ HDU -IP P \ 6KRRW Z DVH WHP HO H FIWAG -LP P \ VD IR U\ HDUMWXGHQWOWA R SHZ HQ@V <R X
3WRIWDP DQG FDQAZ DIVWR VIDNH KLV QHZ 10 LR GR XMLKLQJ
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( YHOWH LT K@ KW

WS QOXDQ DVAMKHG: HHN

1HZ VR : DWIUKHG : HHN VKLY \ HDU Z DV ViKH [UHH HYHQW D DWUKHG
' MFRYHU DW. HWRQH . IGVSDFHE R Q: HGQHVGD. 6HSWP EHU VK

$ERXW  WXGHQW NRIQHG XVIRUD P R QLQJ R IKDQGV R QBDWQIQ) 7KH
0 HW + D@DQG : RQGHUYDU VE R 67($0 IR KVHG DUHDV RI . H WR O
. LGVSDFH Z HIH RSHQ |RUVIKH WXGHOW DQG :  $ < LOFRLSR DWAG DQ H WD
IRXUGDUQIQ] WIMRQV DA@Z DWAVKHG IRFXVHG |RUVIKH \WXGHQW VR YIMW
7KH DGGHG WIMRQV Z HH * \ RVBNX IMK SUQWQJ P DFURIQYHUHE LDV
KEELQJ DQG WUHDP WXG\ ( QYLLRVFDSH DQG IMKIQJ 1RULQYDMYHV Z VK
VKH KXP DQ KDP WMUZ KHHORUVQR Z FRQHP DNLQJ

7KXUGD.  6HSWP EHU W/ ZDV 7DS 7DDV
D UMVKZ DVIMUO XWHOEIHDWUQJ - HIl &R B +\ GLR&R 1MV
ZIWK 86*6 : H LOYIWAG -HI VR FRP H GLFXW
IUHVKZ DU P XWHY Z VMK XV MQFH <R N LV YHU
IOMUHWAG 1Q WHWRUQJI RXU ZDWZ DV Z WK
IUHVKZ DWIU P XWHEY -HII EIRXJKWDR Q@ D RWR |
H DP S®V Rl P X\WHY RXWIGH R | VIKH 6 XVT XHKDQQD
%DMQ +H Z DV DQIP DG LQ GHVFUELQJ VKH SR ZHUXO
SUHVHQFH RI 1UHVKZ DVMUP XWHE 7KDQNV VR &R OXMIRQ
7DS : RUINVIRUVKH KRVSLVDOW

)UGD\ 6HSWAP EHU QG Z HFEGRVHG R XAD VXFFHWIXO W
$QQXDO: DWUKHG : HHN Z MK VIKH DQQXDO <RXVK

)DP 1O )DKIQ)  &RQHUDMRQ ( YHQIQJ : $< SDWQHW
ZIW WH ODWWU : DWUKHG 6WZ DGV /R ZHU
6XVT XHKDQQD 5 LYHINHHSHU DQG VIKH 0 LG $ VIDQUE <RXVK
$QIGILY 2 XVGRRW 3DWQHY 7KLV \HDUZ DV RXUP RW
DWHQGHG \ HDU \ HWZ LW NIGV Z VK QQHV FDWIQWR
. 1Z DQLV/ DNH LQ iKH &IW RI <RWIN 7KH @NH Z DV \WR RHG
Z W %OXHI L@ &DWMVK  DQG %DW IRU VIKH HYHQW 3] HV
Z HH JLYHQ VR NIGV Z KR FDXJ KWWKH ELJJ HW WP DAV

DQG LW WK
O
//“yﬂ . DWIUKHG : DUIRWY 5 LYHUS DQJ HY/ 6 WHDP_ 6 DYIRW (WD ( QWKXMDW
) ‘(OU“ R 3$ $P HUFDQ: DVHU / DQGBVXGLHV 7UDGIMRQVYDON
— 9%4.RRNI LHT® 5 HQHZ DE®! +5% ( FRVRQH <RWN &RXQW 6RaG
-— 7KH 5 LYHINHHS HU : DWW $ XVIKRUW

£ 6SRQWRWY/ $55&
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KHHLQVWH: DVAMHSGV

/ DWM HDUZ H KLJ K@ KWAG IDFW IRUHDFK RI RXU P DIQ Z DMUKHGY : HYH
GHFLGHG VR VZ WFK MXS DQG DGG VRP H LQVAWDFIYH 1 XQ

2 Q VKLV SDIH DUH SKRVRV  FOXHV DERXWD VSHFLLE S@FH RFDWAG
IQROHRI RXU P DIQZ DWUKHGY 3@\ DRQJ E\ WA LQJ VR J XHW
VKH H DPWBRFDURQ DQG LQ Z KDWZ DWAUKHG

) HHQQJ H WD SO\ IXO ( P DIO\ RXUDQVZ HUD®RQJ Z WK
P DIAQJ DGGWHW VR BDAMDK® DQ# \ FSFRU VRIJHWD: $<
SU] HGHQYHUWHG VR \ RX LI \ RXUDQVZ HULV FRUHFW

H DOR VDNH VXEP DMRQV 6HQG LQ VRP H
VOHDN\ SKRVRV ILRP D IDYRUWM VSRWQ RQH Rl
RXU Z DMUKHGY DRQJ Z MK FOHV VR VKH
@FDWRQ DQG\ RX P D\ J HWIHDVXUHG

)IQG VKH DQVZHU VR A KHWH 1Q VKH
DWIUAKHGY' BLQ RXUQH WQHZ VBMAAU
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9LVVWAKH HYHOW VDERQ: $< V
Z HEVLWMI RUI XQHYHOWGH/DLY

2872 % 5
DP /UH8 QGHU/ RIVDW I DU5 5 DQFK

SP * IHHOHU&RGRWYV, QMDWWYH

DP WK $ QQXDCB MWIF 3 XU H

SP VK $ QQXDCB @WEF 3XUH

DP * IHHQHU&RGRWKYV, QMDVYH

SP * IHHOQHU&RGRWKV, QMDVIYH

129(0 %5
DP 9RXQWHU: RWINGD\ DW I DU 5 DQFK

DP  * IHHQHU&RGRWKYV, QMDVYH

SP * IHHOHU&RGRWV, QMDWYH

DP SP 7WHH3@OWQJ Z MK VIKH $ IDQFH

(&0 5
DP SP 7KH5XJJHG %HDXW R I&XITV5 XQ
$ Q$ GYDQFHG + INH

6FDQ Z VK \ RXUSKRQHV FDP HD
VR JR W KWR RXUHYHQW VIDE VIR VHH
D@HYHQW DQG UHI U

&ROVIDPNKV L

<RX KDYH DZ DWUT XDOW SURMIFWDQG \ RX
DUH XQUXUH UL IVIVEHIQJ FRXQWG | RUFUHGLW
1Q UHWRUIDARQ H IRUWV

<RX Z DOWREHSDWRI : $< RUDQ\ RI WWH
&RP P MMHVRI : $<

<RX KDYHDQ\ TXHWMRQVRUFRP P HQW

#. $<25. 3%

$7(56+(' $//,$1&(2)<25. 3%

7KH: DWAUKHG $ @DQFHRI <RWN : $< LVD
JWRXS Rl YROXQWAHUWIDNHK RGBHLY LOWAUHWIAG LQ
P SIRYIQJ (RFDCZ. DVIMLZ D\ VIRUVKKH EHWILP HQW
RI VKH FRXQW DQG VR P HHWF®IDQ Z DVIAUJ RDY |
\ RX Z RX@ @\H VR J HAIQYROYHG S@DVH FRQVDFW

5 DFKHO8 VDK ® DQ DWUOADK® DQ# \ FSF RU
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