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: HDWHFRP 1QJ RXWRI DEXM Z IQWUMHDVRQ DQG J HDUQJ XS VR Z HERP HVSUQJ Z IMK RSHQ DP V 3 MQVDH
IQ P RARQ IRUVSUQJ VXP P HU DQG LOWR ID@ ZH DWH EXW : KHQ : $< Z HORP HG \WWH QHZ \ HDU WKH
RU DQIJ DMRQ DOR Z HFRP HG VRP H QHZ RSSRUXQMHV %HQJ WDW: $< LV DWMWIQI WH <RWIN &RXQW
3MQQLQJ &RP P MIRQ LQ ViKH P SOP HQVMRQ RI WWH &RXQWZ IGH $ FMRQ 3@Q &$3 IWZ DVRQO D P DWIHU
Rl ViP H XQWOZ H WSSHG LQVR VKH IXQGLQJ UQJ 7IP H VSHQWRFXVHG RQ EXL@BIQJ : $< DVDQ RU DQJ DMRQ
ILRP WURXJ K KDV EHHQ P RP HQVRXV LQ SRIMQJ XV VR VINH VKH QH WMAAS 1Q JIRZ VK 1 HZ 1Q

DQG ONHO® JRIQJ IRZ DU VKWRXJIK . $< Z1® EH WHFHYIQ) &$3 IXQGV IRU SIRMFW
P SGP HQVDMRQ ILRP  VIKH <RWIN &RXQW 3MQQLQJ &RP P MRQ 7KH ILWAVSIRMIFWLY DQ H VMQWYH WHDP
LHWRUDVMRQ SURMIPWQ VIKH VRXVKHUD HQG RI VIKH & RXQW DRQJ DQ 8 QQDP HG 7UEXVIDU VR %DT5 ( DI 1 &UHHN 1Q
) DZ Q* IRYHYRWRXJIK <RX P D\ UHFD@HDGLQJ DERXWKLY SLRMIFWQ RXU' HFHP EHUMXH Z KHQ Z H IHDVKUHG
RXUO XGG\ &WHHN: DVIAUKHG LQ VIKH <RWIN &RXQW :  DWAWAKHGY VHRIRQ Rl VIKLY QHZ VMU 7KHUH KDV EHHQ D
GWRI EHKLOG VKH VEHOHV Z RIN VKDWKDV J RWMHQ : $< VR VKLY SRIQW,WZ RX@S QRWKDYH EHHQ SRWIE®GI RUDV
VXFFHWI XOZ IWMKRXWWKH FROWQXHG VXSSRUMIRP  WKH FRXQW S@QQIQJ FRP P MRQ FRQVHUDVRQ GIMMFW
DQG D@RI VWH WIDNHKRGHY DQG SDUAHWY LQYROHG 1O WH : $< RWDQL DURQ V& SUAW DP D] 1QJ VINIQJ D
WS EDFN DQDO] 1QJ DQG IHFRI QL LQJ SURJ UIHW VIKDWKDV EHHQ P DGHMQFH &$ 3 1P SGP HQVDMRQ EHIDQ LQ
HDUD VB LOVSLLIQJ VR VIKLON VIKDWZ KHWH Z H DUH QRZ. LV Z KHUH Z H DVSLLHG VR EH DWWKH EHJ LOQIQJ R

1RZ ZH DWH P DNIQJ QHZ JRDY DQG Z RINIQJ VRZ DUG EXI@BIQJ XS WH RWDQ] DMRQ 1Q D YHU
LOWAQMRQDODQG SIRSHUZ D\ VR VIKDWEH RQG © $< Z IQEH SRUMRQHG DV DQ DWHWYR VKH FRXQW DQG
W SHRS®1 : VK VIKDWIQ P 1OG ViKH QH[ W HDUZ H DWH JRIQJ VR IRFXV IQ RQ FDSDFIW EXIGBIQJ IRUWH : $<
7KH SWRIWHW P DGH MQFH IV VXSHUH] FIMQJ EXWFRP HV Z IMK D KHIW Z RINGRDG VKDWY QRWEXULHQV®D
VXWRIQDE®! IRU: $< DQG DV D LHVXOWKH R DQL DMRQ LV IDFIQJ VRP H JURZ 1QJ SDIQV HQWUQJ VKLY QHZ
\ HDU $ VVKH &$ 3 &RRUGIQDVRU B> JRIQJ VR GR HYHU VIKIQJ LQ P \ FDSDFIW RYHUVKHVH QH WFRXS® \ HDU/ VR
P DNH VXUH Z H FRQUOQXH VR SLRI UMW LQ D WHADUZ D\

, KRSH\ RX HOMR UHDGLQJ WKH ILWAMMXH Rl VKH 5H &$ 3 QHZ VBMWIHUIRU QW KWWXOUHDGLQJ LV 1Q VKH
SDIHV DKHDG 1Q P\ KXP E® RSIQIRQ 7KH : $< (GXFDARQ 2 XWHDFK &RP P IWWH LV SLYRVDOVR VIKH
VXFFHW Rl VIKLY QHZ MBWIU 7KLY\ HDU Z HEYH GHFLGHG VR IHDVXUH J URXSV Z KR DUH GRIQJ VP LODUZ RN DFLIRW
WH FRXQW . QRZ RQH Z H \KRX@ IHDVXUH' 3 DW VIKHIUIQIRPP DMRQ VR P H : H KDYH DOR LQWRGXFHG D QM
LOVADFYH 1XQ VRZ DUG VKKH HQG RI VIKH DVXH 2 KHUH LQ WH :  DWUKHGY' ?, KRSH \ RXEDFROUGHUS @\ LQJ
DBRQJ
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Q WH +HMDP 7RZ QKIS 6XSHYMR M FUDWG R Xz
( QYLLRQP HQVDOS GYIMRU &RXQFLO ( $& 7KLY FRXQFLOFXUHQV® &
FRQUW RI M[ DFWH P HP EHY/ D WHSUHVHQUDMIYH [LRP  VikHSHRRS
%RDLG RI 6 XSHUMRY DQG D YRXQWHUILRP DQR WHUVR ZQWKLS
Z KR VHUYHV LQ DQ DGYLVRY LR®! : HZ R XB & ¥ VR KDYH VIKUHHE
P RUH DFWH P HP EHWY VR FRP SOMA R XU JWRXS 7KH FRXQFL
Z DVVIDWNHG Z WK DGYRFDVQJ 1RUR YUHQYILR @ HQWHGXFDMQJ
DQG HQIDILQJ ViKH FRP P XQIW 6LQFH VKDWOQFHSVMR QZ H KD
P DQ\ DFFRP S@KP HQWDQGP XFK P RHZ R NVR GR

E\ 3K\@V. RWHUDW $ & V SRAQDVRU
+HH DWH D IHZ HDP S®V Rl RXUZRN : H FLHDMG D WDIQ  GUS® JDLGHO DW) GFKEDKYV Q

IX@ERRP MWWXP P HU
JDUEHQ DWUDUKIQUHU ) IHG RQ $FFR PDF 5RDG Z KIFK Z H
FRMQXH VR P DIQWIQ ,Q VKH VR ZQWKIS QHZ VWU DQG
SDP SKOW ZH¥H HOXFDMG UMGHQW RQ HA FQQJ
RSSRUXQMHV 1Q WKH DUHD FXUEMGH SIENXS MQI®I XWH
SOWMFY DQG WH RSHQ EXWQIQU RIWDWK 7KH ($& KDV
DGYRFDVAG |RUFKDQJ HVVR URDGMGH P R ZIQJ 1Q RUGHUVR DAR Z
SRAQDRUIUHQGD SOQMQIV VR JIRZ DQG SMQMG QDVKH
SRAQDVRU JDGHQV $ P RGHO SRAQDR UGLS®\ JDGHQ LV
RFDVAG DW) QQFKEDXJ KB/ ) DLP 0 DINHWR Q' XFNVR ZQ 5RDG |-
DQG VHWHV DV WKH IRFDO SRIQW RI D \HDW SROQDRU |
FHOEUMRQ 1Q -XQH ZKHH ZH HQIDIH VKH SXEQF Z WK | P
H SHUVRQ EHHV EXWHUQHV DQG ELLGVVKDADIG IQ IR ZIQU RXU | o |
IRRG : HKDYH DOR SDUAFLSDWAG LQ P DNIQJ VIKH SXEQE DZ DHLOT 5 x o XHmioil o Vo RaQoiRy
RI SROXMRQ 1Q . UHXW &UHHN : HEYH DGYMHG VKH %R DG R |
6XSHUMWRWY WHIDWGIQY VKH GDQIHW VR VKH SXEQE Z KHH
FKIGBUHQ DQG SHWSM\ 1QVKH Z DVl

7KH ('$ & KDVDOR SMQWG VHYHIDOKXQGLHG WHHVD®R @ . UHXWY
&UHHN DQG W WEXVDUHV VR P IMODWM WR B Z DU XQR |
IRRGLQJ DQG HIRVRQ : WK WMH KH® RI YR RQWHY VRP H Rl
WHP ( DWHLD + LJK 6 FKRROWXGHQW Z H DUH WM LQJ VR FUHDWM
USDUDQ EXIIHWDRQJ DVP DQ\ VWHDP MGHVDVSR VIE®H

& RQVUOXHG RQ QH WSDJ H
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7KHUH DUH VE R WHH SOQWRJI V SMQQHG IRUVKLY VSUQJ DQG Z H &
FROWOQXH VR VHDUFK IRU@QGRZ QHWY/ Z KR DUH Z LAQJ VR MR Q 1O
WKLY HQGHDYRU : H ZRX@ @H VR P DNH WKHWH HYHOW
HGXFDVIRQDOVR VK DWUHMGHQW FDQ DU ViKH YDOXXH Rl SOQVQ]

QDYH WHHV VR KRGS \VRIOIQ S@FH VXSSR WZ LGBAH SUHYHQWE
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7RZ QKIS DQG GRZ QWMHDP DVZ H®
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Z IMK VXSSRUNWRP  VIKH %RDUG RI 6 XSHUYMVR M KDV FUHDVKG D @
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DUHDV 7KLY QALY DYDLIDE B VIR D@UHVIGHQW DQG EXV.QHWHV -

m E\ &DWROQ )HARZ IWRP $

VHH SOOQVMQJ 1Q + HMP
KL®I VKHH P D\ EH GHE DV RYHUDWXHV VIXFK DV ViKH FDXVHV R JRZOKIS ZUK WKH ($& DOG

UHFHQW.J GREDOF@P DVIA FKDQJ HV VKHUH LV QR GR YEWVKDWVIKH 0 DWHU;  DVHUKHG 6WZ DBV
WUHWRY RQ WMH Z RUBE/ HQYLLRQP HQWFRQVOXH VR LOFUHDVH
7KH  VKUHDWAQ RXU VRRZ QVKLSB/ EHDXWXO QDVKUDO UIHVRXUFHV
RXVBRRU HFLHDARQ RXU SWRGXFWYH DIJUEXOXWH DQG RXU
LQIIDVAKFWUH VXFK DV LRDGV DQG EUGIHV &R QHT XHQW Z H
NQRZ VKDWZ H P X\VIWDFWQRZ VIR DQWFLSDWA DQG WHGXFH UMV
$V VKH IGYIMRU E FRXQFIO ZH W VR ®IDG E\ H DP S®I DQG ¥l
SUHHQW IGHDV VR ViKH UWHVGHQW VKDW Z I® EH ER W
HQYLLRQP HQVID@® DQG | LQDQFLD@ VR XQG
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)IQG VKH DQVZ HU VR A KHWH 1Q WKH
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