INTELLECTUAL PROPERTY OVERVIEW: BASICS FOR ENTREPRENEURS
FOR INFORMATIONAL PURPOSES ONLY AND TO AID DISCUSSIONS WITH IP COUNSEL

Patent ($$9)

> Protects: New, useful, and nonobvious
advances in technology

» Term: 20 years of protection (with
possible limited extensions)

» Formalities: Requires a written application
in each country

» Also: Some countries provide for utility
model protection as well which has less
stringent review and a shorter term (in the
range of 10 years)

» But: Many countries require absolute
novelty (i.e., patent application on file
before disclosure, use or sale)

» And: Extent of available coverage may
vary (e.g., stem cells, software, methods,
traditional or indigenous knowledge, etc.)

Secret

($ - $$59)

» Protects: Information, not generally known, thg
independent economic value

» Term: Potentially indefinite protection
» Formalities: No Registration required in U.

» But: Requires secrecy and an effort to maintain 1r
information in confidence (e.g. use of Confidentiality
Agreements)
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Knowledge

Trademark/Service Mark

($9)

» Protects: Word(s), slogan, design,
picture, sound or any other symbol
used to identify and distinguish goods
in commerce

» Term: 10 years; renewable indefinitely
while used in commerce

» Formalities: Registered marks require
a written application in a country or
region

» But: Requires use in commerce to
maintain the rights in fae U.S.

All rights reserved. Reprinted with permission. Further distribution prohibited.

Copyright ($)

» Protects: Literary, musical, dramatic, choreographic,
pictorial, graphic, sculptural, audiovisual, and sound
recordings

» Term: Varies by country and, in some cases, date of
publication. Current minimum terms in U.S. are:
author’s life plus 70 years; or 95 years from

publication or 120 years from creation
for a corporation

»Formalities: No formal registration
requirement for protection; registration
may be required for enforcement

» Also: Some jurisdictions also have moral rights
which includes, for example, the right of attribution
» And: Marking recommended (© Year Name)

> Note: some countries do
not allow both design and
copyright coverage
simultaneously

Design Patent ($$)

> Protects: The shape, configuration,
ornamentation, aesthetic design

» Term: Varies from 5 to 25 years by
country

» Formalities: Requires a written
application in each country with
figures showing all required views

» But:: Some countries do not allow both design
and copyright coverage simultaneously




