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Learn how homeowners insurance helps you financially protect one of your biggest investments—your home! 

What Protection Does It Offer? 
A standard homeowners insurance policy insures the home itself and the things you keep in it. It is typically a package policy, which 
means it covers both damage to your property and your liability or legal responsibility for any injuries and property damage you or 
members of your family cause to other people. Let’s take a look at each aspect of coverage in more detail: 

Part I: Property Protection 
Dwelling coverage: This offers compensation after damage to the structure of your home, including fixtures, plumbing and heating, 
due to a covered loss like fire or hail storm damage. You need enough coverage for the cost of rebuilding or repairing your home 
from scratch. 

Other structures coverage: This offers coverage for detached structures, such as a garage, garden shed and fixtures attached to 
land, such as driveways, sidewalks, patios, fences and swimming pools. 

Personal property coverage: This can cover the contents and personal items in your home, such as furniture, clothing and sporting 
goods, up to policy limits. It can extend to your personal belongings anywhere in the world. We recommend insuring your personal 
property for its replacement cost value. Replacement cost value ensures you can replace yesterday’s purchases at today’s prices. 

Loss of use coverage: In the event that a covered loss forces you from your home, such as because of a fire, loss of use coverage 
offers a safety net for additional expenses over and above your normal living expenses while you are unable to live in your home, up 
to the policy limit. 

Part II: Liability Protection 
This portion of your policy can cover lawsuits for bodily injury or property damage that you or your family members may cause to 
other people. It can pay for both the cost of litigation and any court awards up to the limit of your policy. It covers you whether you 
are at home or away. 

In the event that a visitor is injured in your home, medical payments coverage allows the person to submit medical bills directly to 
your insurance company. The benefit is that expenses are paid to the injured person up to the policy limit without a liability claim 
being filed against you. 

Additional Considerations 
Disasters 
Damage caused by many disasters is covered in a standard homeowners insurance policy, but floods, earthquakes and other specific 
types of occurrences are generally excluded. Since policies can vary widely, the best way to be sure about specific exclusions is to 
read your own policy. 

Vacant Property 
If your home is left vacant due to a move or new construction, you are vulnerable to losses from vandalism and other mishaps. 
Please check with us to learn more about the coverage options available to protect your uninhabited property.
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