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World Economy – Global Growth Slow, Inflation Tame

ix years after the 
world economy 
emerged from its 
broadest and deepest 
postwar recession, a 
return to robust and 
synchronized global 
expansion remains 
elusive.

S

World Economy – GDP growth slowing

Source: International Monetary Fund, October 2015
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World Economy – Interest Rate Questions

World Economy – Risks
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United States Economy – Expansions Measured by GDP
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United States Economy – Average Hourly Earnings

United States Economy – Employment
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United States Economy – Households and Construction
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ECONOMIC UPDATE: UTAH POPULATION CHANGE

Source: Governor’s Office of Management and Budget
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ECONOMIC UPDATE: UTAH EMPLOYMENT LEVELS & GROWTH RATE (SA)

Source: CES Seasonally Adjusted Data; U.S. Bureau of Labor Statistics
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ECONOMIC UPDATE: EMPLOYMENT RATES BY STATE

Source: U.S. Bureau of Labor Statistics

3.7%

ECONOMIC UPDATE: UNEMPLOYMENT RATE, UTAH AND U.S. (SA)

Source: U.S. Bureau of Labor Statistics
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ECONOMIC UPDATE: LABOR FORCE PARTICIPATION RATE, UTAH & U.S.

Note: Y-Axis does not begin at zero.
Source: U.S. Bureau of Labor Statistics
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ECONOMIC UPDATE: INITIAL JOBLESS CLAIMS AS % OF POPULATION (SA)

Source: U.S. Bureau of Labor Statistics, UPEC, U.S. Census
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ECONOMIC UPDATE: UTAH PERSONAL INCOME GROWTH RATE

Source: U.S. Bureau of Economic Analysis, Department of Commerce
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ECONOMIC UPDATE: NOMINAL GDP GROWTH RATE – UTAH & US

Source: U.S. Bureau of Economic Analysis, Department of Commerce

‐4%

‐2%

0%

2%

4%

6%

8%

10%

12%

14%

1
9
9
8

1
9
9
9

2
0
0
0

2
0
0
1

2
0
0
2

2
0
0
3

2
0
0
4

2
0
0
5

2
0
0
6

2
0
0
7

2
0
0
8

2
0
0
9

2
0
1
0

2
0
1
1

2
0
1
2

2
0
1
3

2
0
1
4

United States Utah



11/10/2015

11

ECONOMIC UPDATE: COMPONENTS OF UTAH GDP

Source: U.S. Bureau of Economic Analysis, Department of Commerce

ECONOMIC UPDATE: US OIL PRICES

Source: U.S. DEPARTMENT OF ENERGY
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ECONOMIC UPDATE: INFLATION RATE

Source: U.S. Bureau of Economic Analysis, Department of Commerce
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ECONOMIC UPDATE: PERSONAL CONSUMPTION EXPENDITURE GROWTH

Source: U.S. Bureau of Economic Analysis, Department of Commerce
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BUDGET UPDATE: TAX REVENUE COLLECTIONS

Source: Utah State Tax Commission

BUDGET UPDATE: TAX EARMARKS
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BUDGET UPDATE: GENERAL FUND TAX EARMARKS

Source: Governor’s Office of Management and Budget
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BUDGET UPDATE: INCOME TAX GROWTH RATE

Source: Governor’s Office of Management and Budget

‐15%

‐10%

‐5%

0%

5%

10%

15%

20%

1
9
9
0

1
9
9
1

1
9
9
2

1
9
9
3

1
9
9
4

1
9
9
5

1
9
9
6

1
9
9
7

1
9
9
8

1
9
9
9

2
0
0
0

2
0
0
1

2
0
0
2

2
0
0
3

2
0
0
4

2
0
0
5

2
0
0
6

2
0
0
7

2
0
0
8

2
0
0
9

2
0
1
0

2
0
1
1

2
0
1
2

2
0
1
3

2
0
1
4

2
0
1
5
e



11/10/2015

15

BUDGET UPDATE: MAJOR EXPENDITURE ISSUES

• Public Education

• Higher Education

• Medicaid

• Justice Reinvestment Act & prison relocation

• Infrastructure – Transportation, Buildings, Water

• Compensation

• Rainy day funds and other reserves

• Debt levels

Source: Governor’s Office of Management and Budget

FINANCIAL MANAGEMENT & BUDGET OVERVIEW: MANAGEMENT

25% Operational Efficiency Improvement


