SOCIAL MEDIA INFLUENCERS

1. Content Creation Equipment

Cameras:

o DSLR, mirrorless cameras, action cameras (ex: GoPro), and vlogging cameras.
Audio Equipment:

o Microphones (lavalier, shotgun, or USB), audio interfaces, and boom poles.
Lighting:

o Ring lights, LED panels, softboxes, or colored lighting setups.
Tripods and Stands:

o Tripods, phone mounts, or camera stabilizers.
Computers and Tablets:

o Devices used for editing content, managing social media accounts, or running

campaigns.

External Storage:

o Hard drives, SSDs, and cloud storage subscriptions for saving photos and videos.

2. Software and Subscriptions

Editing Software:
o Adobe Photoshop, Lightroom, Premiere Pro, Final Cut Pro, or Canva Pro.
Social Media Tools:
o Subscriptions to tools like Hootsuite, Buffer, or Later for scheduling and
analytics.
Music Licensing:
o Fees for royalty-free music platforms like Epidemic Sound, Artlist, or
AudioJungle.
Stock Media:
o Purchases of stock photos, videos, or graphic design elements.
Cloud Storage:
o Subscriptions to Google Drive, Dropbox, or iCloud.

3. Travel and Transportation

Vehicle Expenses:
o Mileage or actual expenses (gas, maintenance, insurance) for traveling to shoots
or events.
Public Transportation:
o Costs for buses, trains, or rideshare services for business purposes.
Travel Costs:



o Airfare, lodging, and meals for attending brand events, photoshoots, or
collaborations.
o Equipment Transportation:
o Costs for transporting cameras, props, or other tools to content locations.

4. Wardrobe and Props

o Clothing:
o Outfits purchased for photoshoots, videos, or brand campaigns.
e Accessories:
o Jewelry, hats, scarves, or sunglasses used in content.
o Props:
o Items like furniture, food, plants, or decorations featured in content.
e Costumes:
o Themed or seasonal outfits for specific campaigns or events.

5. Set Design and Workspace

e Studio Rentals:
o Fees for renting spaces for photoshoots or video production.
o Backdrops and Decor:
o Green screens, custom backdrops, or decorative items for set design.
e Home Office Deduction:
o Ifpart of your home is used exclusively for content creation or managing social
media accounts, you can deduct a portion of rent, utilities, and maintenance.

6. Internet and Communication

o Internet:
o A portion of your internet costs used for uploading content or managing accounts.
o Phone Bills:
o A percentage of your phone bill used for calls, social media apps, or email
communication.
e Mobile Apps:
o Subscriptions to apps for editing, analytics, or managing social media content.

7. Marketing and Promotion



e Social Media Advertising:
o Paid promotions on platforms like Instagram, TikTok, Facebook, or YouTube.
o Website Costs:
o Domain registration, hosting fees, and website design for a personal blog or
portfolio.
e Promotional Materials:
o Business cards, flyers, or branded merchandise.
e SEO Tools:
o Subscriptions to platforms like SEMrush or Ahrefs to optimize visibility.

8. Education and Skill Development

¢ Online Courses:
o Classes on content creation, marketing, or social media growth.
e  Workshops:
o Training sessions on photography, videography, or branding.
o Books and Tutorials:
o Guides and resources on improving content strategy or analytics skills.
e Seminars and Conventions:
o Tickets for industry events like VidCon or Social Media Marketing World.

9. Professional Services

o Legal Fees:

o Costs for contract reviews, intellectual property protection, or handling disputes.
e Accounting Services:

o Fees for hiring a CPA or tax preparer.
o« Management Fees:

o Payments to agents, managers, or talent representatives.

10. Networking and Client Relations

e Client Meetings:

o Meals or coffee meetings with brands, collaborators, or agents (50% deductible).
o Networking Events:

o Tickets for expos, brand launches, or influencer meetups.

11. Taxes and Banking



¢ Self-Employment Tax:

o Deduct half of your self-employment tax.
o Bank Fees:

o Costs for maintaining a business account or using payment processors.
e Credit Card Processing Fees:

o Fees for platforms like PayPal, Stripe, or Venmo.

12. Health and Wellness

o Fitness Costs:
o Gym memberships, yoga classes, or personal trainers if maintaining fitness is part
of your brand.
o Therapeutic Services:
o Massages, physical therapy, or chiropractic care for wellness-related content.
o Dietary Supplements:
o Vitamins or health products reviewed or featured in content.

13. Content Security and Privacy

e VPN Services:

o Virtual private networks to protect online activity.
o Content Protection:

o Tools to prevent content theft or unauthorized use.

14. Merchandise Production

e Product Samples:
o Costs for developing or testing branded merchandise.
o Fulfillment Fees:
o Shipping, handling, or storage costs for selling merchandise.
e Branded Items:
o T-shirts, mugs, or other products created for followers or giveaways.

15. Insurance

o Liability Insurance:
o Coverage for accidents or issues during shoots or events.
o Equipment Insurance:



o Coverage for cameras, computers, and other high-value tools.
o Health Insurance:
o Deductible premiums for self-employed individuals.

16. Miscellaneous Expenses

e Giveaways and Contests:
o Prizes, shipping costs, or items used for audience engagement.
e Membership Fees:
o Subscriptions to platforms like Patreon or Substack for additional income streams.
o Charitable Contributions:
o Donations made on behalf of your brand (deductible if not tied to a specific
product promotion).

17. Depreciation

o Equipment Depreciation:

o High-value items like cameras, computers, or furniture used over several years.
e Studio Upgrades:

o Depreciation of renovations or improvements to filming spaces.



