RESOLUTIONS of the EXTRAORDINARY MEETING of
CHIEF PLEAS held on 19" February 2020

1. MATTERS ARISING from the Extraordinary Meeting of Chief Pleas held on
Wednesday, 17" December 2019.
There were none.

2. To CONSIDER a Report with two Propositions from the POLICY & FINANCE
COMMITTEE entitled “Agreement to Purchase and Loan Guarantee for Isle of Sark
Replacement Passenger Vessel Corsaire Des Iles 2”.

Proposition 1 — CARRIED.
That Chief Pleas approves the purchase of the vessel currently named Corsaire des lles 2, by
Isle of Sark Shipping Company Ltd, for the price of Euros 740,000.

Proposition 2 - CARRIED.

That Chief Pleas authorises the Chairman of the Policy and Finance Committee to execute a
guarantee to the lending bank to Isle of Sark Shipping Company Ltd in an amount of
£300,000.
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