CRDINANCE WO, /.35~

ORDINANCE PROVIDING FOR THE ISSUANCR BY THZ TOWN
SUGAR CITY, COLORADO, OF IT@ NEOOTIABLE COUPON

FHILAS, the Town of Sugar City, Colerade, has heretofore issued
and there are now outstanding and unpaid, its negotiable goupen bonds issued
for Funding, Water Sxtension and Water Refuniing pwrposes in the amount of
Thirty Thousand Dollars (330,000.), being deseribed as follows;

sordally $#1,000 of bonds on October 1, 1934

te 1938, inelusive, being bonds mubered

11 to 16, insclusive, in the dencmimstion of
. $1,000 euch;

‘14000 43% Water rbonsion Bonds dated June 1, 1928

rodesad

1s June 1, 1040, due June 1, 1043,
being bends nwhered 1 to 14, inolusive, in

S

it T Dt b
$1,000 sash;
9aid indobbedness boing dwr and payable on the dates above set forth; and
WHERSAS, thero are and will be no funis in the treaswry of ssid
Town awnilable for the redemption of said outetanding bonded indebtedness in
- the smount of Thirty Thousend Dellars (¥50,000.), or sny part thereef; and
WHEREAS, by a resolution duly adepted on the _ & ¥ sy of
A2 4“‘“3‘ s As Do 1839, the Board of Trustees of the Town of Sugay
City: Colorado determined te issus in sceordance with the laws of the Stote
of Gelorade, pertioularly Subdivision 2, Artiele 12, Chapber 163, Uelorade
Statubtes Ammotated, 1935, new bonds te be denominated "Refunding Donds”, the

same Yo be exohanged dollar for dollar for the honds to be refunded, the




amount of bonds se debermined upcn to be issusd as aforesaid, being the sum |
of Thirty Thousand Dollars §30,000.), snd the Certifieato of such Determima-
tion having besn haretofors duly made und estered im and upon the records of |
said Town as required by law; and i
WHFREAS, the Board of Trustees mas heretofore determined that {
sald Hefunding Sonds s¢ to be issued in the aggregate amount of Thirty
Thousand Dellars (350,000,), shall be sxehanged, with the consent of the |
* helders thereof, déllar for dellar, for the boads to Be yefunded, and ssid |
Board of Trustess believe it to be their dubty to issuo sadd Refunding Bonds |
and eause the same to be exchanged, dellar for dollar, for the bonds to e |
refunded as aforesaid, as and in the mnner provided by law; :
NOW, THERIFORE, BE IT GRDADNSD BY THR BOARD OF TRUSTERS OF THE @ |
TCOH P SUBAR CITY, CRGVLYY COUNTY, COLORADO,
Seetion 1. That by virtue and in pursuwanes of an Aot of the i
Goneral Asserbly of the State of Colerado smbitled: "An Aet e emsdle i
0ities and towns to refund their bomded indobedness”, approved Mareh 18, |
1821, and being Subdivision 2, ‘rtiecle 12, Chapber 163, Colorade Stututes ;
Amotated, 1988, theore shall be issued negotiable soupon bonds of suid Town |
of Sugar City, te Yo demomimated “Refunding Donds" in the mmownt of Thirty |
me-(mm).mu-muammanuwg
mmmwuahu&umhumwx.i
1928 and April 1, 1982, which said bends the Board of Trustees of seid Town |
has determined to eall im for exehanuge, as provided hereinm.
Seotion 2. That the layor and Town Clerk of mid Town of Sugar |
Gity be and they are hordhy suthorized and direeted %o have prepared nsgetiable
m.mum-t-umummmuwwm |
MM&I(M&!,).
 Sestien 3, That suid bonds heredy auwthorized shall be negetiable 1
in form, payadle to bearer, shall bour debe the firet day of Jamsary , As De |
1939, shall bear interest at the rate of fowr por eomtws (47) per ammm, paye
a‘:hm-tmnyuthﬂmuyaf-hunmmmnwdmyh |



- - 1
|
i
l
!
each yeur; shall censist of sixby (80) bonds in the dencmination of 2500 5
essch, mmbered from ome (1) te sixty (60), both inelusive, and shall be
!
due, 21,500 of honds on Janusry 1st of sash of the years 1940 to 1567, both ;

inclusive, and 32,000 of bomde on Jummry 1ok of osch of the years 1948 %o
1956, both inelusive, a1l of seid bonds being redeemsble at any time after
date in inverse mvanrieal erder,

umme-mm-mmmmcmm#
unnhuummoru-mmmm.tmnm&rmw}
the Town Treasurer, Sugar City, Colomde, and said bonds shall be signed Wy i
the Mayer, countersigned by the Town Troasurer, with the seal of said Tewm
affixed tharoto, ani cttested W the Towm Clerk of aaid Town, The inborest
m-;-mam.mxumamwmu’nammmmi

od; bearing the facesimile sigmatwre of the Towm Tressurer of said Town, and |

when %0 exeouted mush eoupons shell be the Mnding obligations of the fowm |
ascording to heir import, :
Soetion 4. Said bonds and soupons %o be abtached thereto shall |

Yo in substantiaily the fellowing form
i

|

|

|

he |



UNIPED SRATES OF AMERIOA

SPATE OF COLORADD GOUNTY OF CROWLEY
TON OF SUGAR CXTY
REFUNDING BOND
BERIRE OF 1089

4G, 350000 »

The Tewn of Sugar City, Crowley County, Colorade, fer walue
regeived acknowledges itself indebted und promises o pey to hearer the
sun of :

FIVE BUNDRED DOLLARS

in lawful woney of the United States of Ameries, on the Pirst day of
January, Ae De 19 __, with inberest thoreon frem the date hareof at the
rake of four per contum (4X) por awmus, payable gemi-smually, on the
first days of Junuary and July in eansh year, as evidensed by interest
eourens herete attashed, both prineipal and interest payadle at the ofies
of the Town Treaswrar, Sugar City, Colersdp, upon presesbtabion of this
bond or said ooupons, rospectively.

mmwmawMWawmummxm
of bonds of whioh this bond is one any time afbor the date hereof ia ine
vorse mimoriesl order.

This bond is issued Yy the Town of Sugar City, Golorade, for
the purpose of paying, redesnisg and refunding unpelid, paysdle, lawful and
walid bouds of said Town, and the lewful and walid indebbedness evidenced
thershy, undor, by virtue of and {n full sosformity with the provisions of
an Aet of the General Assesbly of the State of Colerade, entitled; “An Aot
to enable eities and toms te refund their bonded indodtedness”, apmroved
Harch 16, 1921, being Subdivision 2, irtiele 12, Chapber 183, Celorsde
Statutes Ammptated, 1935, and pwrsuant to an ordimance duly adepbed by the
m&wmcnumatumxm:th. hold prior %o
the issuance of this dend.

nnwmnam»-memnnmmtumm
quired %o bo done ani sonditions and things recuired to exist gresedent $o




and in the issuvanes of this bead to render the sume lawful and walid, heve

|

| happened, been properly dome and perferued, and did wxist i regular and dus
; tine, forn and mamner a6 voquired by law, wnd Wat tho total debt of setd
| Town of Sugar City, imeluding that of this bond, exeveds nefther the statutery
| mer the sonstitutiosal limitations of $he Shate of Colarade; that sid tobal
| 00 55 not daavencet 1y the Somunee hevont, aat that swovisen tus hoss
| made for the Jovy wnd sollestien of & direst ammal bax on all tho Saxable |

proporty in saild Towa sulfieiout %o pay the prineipal and interest of this ’

l

; bond an the swume respectively sone due. ;
'| The full faith and eredit of the Town of Sugar Oity are hereby
x Plodged for tho punctusl paymewh of the prineipal of md the interest o |
| thts vonde |
IN WITNSSS VIEROOP, the Town of Sugar City, Colorade, has saused

this bond to be signed by its layor, countersigned by ite Town Treamwer, and
sealed with its eorperate seal, mmwinmun&. and has paused
the annexed {mterest soupons to be emesuted with the fassinile sigmture of
its sald Town Troamwor, this first doy of Jomuary, A. D. 1080,

(Do _not sign)
|

COUNTERS TONED

L {eman)
ATTOST %

wlle



{(FORM OF COUPOR)

LU $10.00

uwtmn.tm Ae Do 19 __, (unloss the bond %o
whish this soupon is attaohed hua bYeen oanlled Por prior redemption), the
Town of Swgar City, in the State of Cplemde, premises %o pay o the
hoaror

THN AND ¥O/300 DOLLARS
in lawful meney of the United States of ‘merien, at the offiee of the
Town Trsasurer, Suger City, Celerado, being six months' {mterest on lts

Refunding Bond, Sorics of 1539, duted Jummry 1, 1938, Wearing
Ho.

A TR

—minmie



Section 5. msmumtumm-wmaq
ghall be exohanged, dellar for dollar, for the Bonds to be refunded, snd the
Refunding Bonds shall not be issued until the msid cutstanding Punding, Water
Axtension and Water Refunding Donds, bearing imberest at the rate of 6% per
ammm, dated October 1, 1018, mubered 11 4o 16, imelusive, sech in the
demomimation of $1,000, and Weter Brtonsion Bonds bearing iuberest at the rate
of 43l par smen, dated Juns 1, 1928, mwhored 1 to M4, inelusive, each in the
donomimmtion of $1,000, and Water Refuniing Bonds bearing interest at the rate
of 437 por amwm, dated April 1, 1952, mwboered 1 %o 10, inelusive, in the
denomimation of 31,000 each, have been ealled in and eancelled in an amount
oqual %o ar in axeess of the bonds so issusd, and all aserued inberest on the
bonds to ba prefunded shall be paid defore such Refunding Donds are issusd in
exghange therefer,

Sestion 8. That the inborest falling due on said bends on the |
firet day of July, A. D 1058, and the first day of Jamwry, As Ds 1940, and
Nw-mtmu-mx.m.huupum«tnmxm-a7
said Town, and for the purpose of reiobwsing said general funds and o pay
the inberest aseruing on suid bonds, anl for the serial redemption of said
bonds promptly as they besome due, there shall be lovied om ull taxabls ,
property in eaid Town, in addition to all other taxes, direet amnwel taxes in
the following amounts and at ¥he following times, tewwit: |

YEAR  POR PRINCIFAL  FOR INPRRES? TOTAL

1980 $3,000. 02,340, 88,340,
1040 1,500. 1,080. 2,580,
1941 1,500, 1,020, 2,520,
1942 1,600. 060. 2,460,
1043 1,500. 900, 2,400, |
1944 1,500, 840. 25540,
1946 1,500, 780. 2,280, |
lm ‘ﬂmit b m- ‘t m * |
1947 2,000, 840, 2,640, |
19“ '.mt 560. zg BB |
lm :,; 000« “O‘t h“ﬁ » |
1860 2,000, 400, ; R.&OO « |
1951 2,000, 320. 2,520,
10862 2,000, 240. 2s240.
1983 2,000 180. 2,160
1954 2,000, 80. 2,080,

and said taxes, when sollested, shall be plased im & fund to be ealled the |




WthmWhﬂhﬂryh 1989, and said
taxes shall be applied sclely for the purpess of the prysent of sxid Snterest
and prineipal of said bonds respestively, and for me other purvose whatever
until the bonds authorized under this ordinmanee, prineipal ani interest,

shall have been fully paid, satisfied and discharged, Hut nothing herein sone

uxncmuhumuumuumm:mwm

|
|

M-Mmhhhbumdh!mﬂanihluﬁvihum

te the paysent of the said interest or prineipal as the sawe rospeetively

mbure and the lowy or levies provided for may thereuson te that extent he
diminished.

dection 7. All rovemuwes derived from the eparation of the
sunioipal water systen of the Town of Sugar City, Colorado, after the paye
mont of the sost of the oporation and mintenmance of snid system, shall be
irrevocably pledged $o the paymsat of the prineipal and interest on seid
Refunding Donds and wpon the appliention of sush revemuss to sueh pwrpose,
the tax levies hereimdofore spoeified muy be reduced as provided in Seotion &
of this ordinmance.

Section 8, That the provisions of this ordinames and each of the |
bonds and the inborest coupons issued pursmant thereto shell constitute, and :

the sume are hereby declared to b & binding and irreveosable sontract be-
twoon the said Town and the holder from time to tinme of each of said honds
and the inberest coupons thereto appertaining,

Section §. That after suid bonds are igsued this ordinanece shall
not bo amended or repealed until the bonis hereby asuthorized shall have heen
fully paid, both primeipal and intorest.

Seetion 10. A1l ordimamces or resolutions, or parts thereof, in
conflict with the provisions hareefl, be, and the same are horeby repealed.

Section 11. That it is mecessary for the refunding proesedings
harein provided to be completed as soon ss powsidle in order that the said

mw-m-muaomemmmnwmm\nq

for Refunding Bonds at & lower rate of interest, therefors it iz hereby de-
clared that an emergeney exists and that this ordimaneo is necessary for the

i

|
|
|
!
|



{mosdiste preservation of the public poage, health and safety and shall
booome offestive Pive days after its publiestion. This ordimance, lme
mediately upon ibs pagsage, shall be recorded in the bodk of erdimnces of
9214 Town kopt for thet purposs, authomtieated by the sigmabure of the
Mayor and Town Clork, and shall be published, as required by law.

ADOPID AND APPROVED this £ 27 day of ééé:zzﬂ( Ao Do |

S e
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