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Cautionary Language
Regarding Forward-Looking Statements

This presentation contains forward-looking statements. These forward-looking statements are identified
as any statement that does not relate strictly to historical or current facts. In particular, statements,
express or implied, concerning future actions, conditions or events, future operating results or the ability
to generate revenues, income or cash flow or to make distributions or pay dividends are forward-looking
statements. Forward-looking statements are not guarantees of performance. They involve risks,
uncertainties and assumptions. Future actions, conditions or events and future results of operations of
Kinder Morgan Energy Partners, L.P., Kinder Morgan Management, LLC, El Paso Pipeline Partners, L.P., and
Kinder Morgan, Inc. may differ materially from those expressed in these forward-looking
statements. Many of the factors that will determine these results are beyond Kinder Morgan's ability to
control or predict. These statements are necessarily based upon various assumptions involving judgments
with respect to the future, including, among others, the ability to achieve synergies and revenue growth;
national, international, regional and local economic, competitive and regulatory conditions and
developments; technological developments; capital and credit markets conditions; inflation rates; interest
rates; the political and economic stability of oil producing nations; energy markets; weather conditions;
environmental conditions; business and regulatory or legal decisions; the pace of deregulation of retail
natural gas and electricity and certain agricultural products; the timing and success of business
development efforts; terrorism; and other uncertainties. There is no assurance that any of the actions,
events or results of the forward-looking statements will occur, or if any of them do, what impact they will
have on our results of operations or financial condition. Because of these uncertainties, you are cautioned
not to put undue reliance on any forward-looking statement.



Project Highlight: Permian Highway Pipeline (PHP) KINDER?MORGAN

PHP provides broad U.S. Gulf Coast market optionality for Permian production

Project Scope v |\Second Permian solution with unmatched market optionality(

*=  Mainline: ~430 miles of 42" pipeline from the Waha to expected to drive investment opportunities dow

Katy, Texas areas with connections to the U.S. Gulf - J__ i

Coast and Mexico markets ) ‘
= 300,320 HP of installed compression, increased 42,870 Waha :

HP from original scope at FID due to expansion ®: --\..__‘\__,_’L

= KM Texas Pipeline (KMTP) operator and constructor
= KM 40%, EagleClaw Midstream Ventures 40%, anchor

shipper affiliate 20% ownership interest® ‘\
Project Statistics b
", . P o S ’ KM Houston
= |nitial Capacity: 2.0 Befd y y O\ Central Plant
= Expansion Capacity: 0.1 Bcfd ¢ Y \\\ $TX/ Agua Dulce |
B . P \ Ket |
= Capital (100%): ~$2.1 billion I N cuddisznc
* In-Service: October 2020 Y 14
=  Minimum contract term: 10 years Mexica 5 /
L §
Current Status %
= Final investment decision to proceed made September Laeid
2018 —mm Gulf Coast Express
= Initial capacity fully-subscribed and under long-term, B e e
b|nd|ng a.g reementS == KMM - Kinder Morgan Mier Monterrey
. . . EPNG - El Paso Natural Gas Pipeline
- Plpellne and CompreSS|on procured s KMTP - Kinder Morgan Texas Pipeline
= Awarded pipeline construction contracts on all spreads —;E:ASKMKG:PLNWP.
= In commercial discussions with shippers for expansion Pemien Bas
capacity ® varetrio s

B KM Houston Central Plant
'a KM Gas Storage

a) KM and EagleClaw’s ultimate ownership interest may vary between ~27% and 40%, depending on outcome of equity ownership options held by an additional anchor
shipper affiliate.

‘ Katy market access

nstream

Gulf Coast pipeline /
LNG market access
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Flow Changes

Changes 2016-2026 (Bcf/d)

Source: ICF International and Kinder Morgan Analysis
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Changes2017-2027 (Bcf/d)

Source: ICF International and Kinder Morgan Analysis



KlNDER?MORGAN
Permian Gas Supply Destinations

2025 Permian Destination Mix Permian Destination by Volume

M East
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Western markets and Mexico are the high value markets for Midwest & North
Permian gas, but they are demand limited Central TX markets
are “overflow” for

Local demand growth is LNG and Mexico exports (South Permian gas as
driven by power TX) are key drivers for Gulf- pipe capacity is
generation and processing directed Permian gas filled
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Permian Gas Supply Destination

Permian Destination Mix Permian Destination by Volume
25

(2027)

2%

Bcf/d

m MidCon m Gulf Coast BE. TX

2017 2019 2021 2023 2025 2027
® West + Mexico mLocal Demand Other

m Local Demand Other ®EMidCon ®GulfCoast HE.TX ®EWest+ Mexico

West + Mexico are the Midcontinent is the least favorable destination requiring

highest value destinations for Permian prices to be low enough to compete with Rockies,
Permian supplies MidCon, Canada, and Marcellus
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