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FOREWORD 
 

The body of works is a collection of articles, some published others just notes, prepared by Barry Tabor 
of Cambridgeshire. Barry was an astute collector of coins of the great Sub Continent over many years. He 
was also a writer on Indian numismatics. Barry often brought a fresh view to areas that had either been 
under researched or had shown structural inconsistencies in presentation. 
 
Unfortunately for numismatics he is now lost to the cause. Presenting alternative views to the currently 
held ideas is often fraught with danger and those who do so are often the subject of unbridled criticism 
and it is often only for criticisms sake. Barry’s major collection is now dispersed. 
 
Fortunately some of his research has been saved. Along with the publication of the many coming works 
of Tariq and Needham, the completed works to be formally published by the great Indian publisher 
Manohar Publishers, inumismatics will publish over time many of the notes made by Barry on various 
aspects of Indian numismatics. inumismatics will also publish research by others that may not be 
considered “mainstream” enough to be formally published by our publisher or work that requires 
further cooperative research before such publishing. 
 
The loss of Barry to numismatics is a major blow. Many other writers have much to offer and publish but 
feel constrained by real or perceived pressures from the numismatic community at large. They fail to 
make their precious work available to all. The time is long overdue for these researchers to throw off 
these perceived constraints (and often the fear of unwarranted criticism) and publish for all the 
numismatic community to benefit. inumismatics offers a pathway for this to become a reality. 
 
Arthur Needham 
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Introduction 
 

It may seem a little strange to those not involved in Indian numismatics why papers written on a highly 
contentious and enigmatic section of Indian coinage would be published at all. However within the breadth 
of these works lurks the hidden spirit of the Indian trader and business man. In the late 18th century the 
Honourable East India Company (EIC) had worked its way up the Ganges Valley from Bengal to be in 
control of most of that region. Outposts were held in other areas ostensibly for trade but the control of all 
of the great sub-continent held the hearts and minds of those who drove the forward. India was a land of 
great wealth and that wealth could be converted for the betterment of both the EIC and Britain. 
 
The opium poppy had been introduced into India perhaps some time in the 12th century. The great Akbar 
ensured it was providing solid and growing revenue for the empire. However by the time the EIC was 
gaining control international trade with the countries further east was an established. The greatest and 
possibly the most exploitable market was China. The EIC was a great opportunist and exploiter. Britain had 
a problem with trade with China. The balance was in China’s favour and the settlement in silver became a 
drain on Britain’s finances despite the industrial revolution beginning to give the great financial strength to 
Britain that made it the financial powerhouse of the world. 
 
China could be exploited and the product to exploit it was opium made from the poppies grown on the 
plains of the Ganges where it had been grown for centuries. The opportunity was seized and the EIC 
rushed into the Chinese market through its ventures in the south. There was question about legality 
because the trade was illegal. Legality or otherwise rarely stood in the way of an opportunity to be seized 
by the EIC. The EIC had a production source and a market that it could exploit and nothing in reality could 
stop it at this time. 
 
Within India the EIC brought British order to systems that it neither understood nor wanted to understand. 
It was the British way or nothing. All the systems were reformed including the currency system or at least 
the currency system within the provinces in India directly controlled by the EIC. However following a series 
of wars in the early 19th century various other forms of governance controlled large areas of India. 
Although now technically subservient (for want of a better word) to the EIC this multitude of large and 
small states frequently did what they please in certain areas. 
 
Within the opium trade the EIC believed it help complete sway in India and was reinforcing its premier 
supplier position in China. But even in the early 1800’s some of India including the central inland west was 
largely unexplored, unmapped and despite various treaties uncontrolled or more to the point 
uncontrollable in certain aspects of their day to day activities. It was in this area and to be more precise in 
the greater Malwa region that the monopoly on opium supply in India held by the EIC was effectively 
challenged. Appended to the introduction are three maps displayed in high definition. These maps 
courtesy of the David Rumsey Historical Map Collection show the progress of the EIC knowledge of these 
territories (These maps are in comparative high definition and can be magnified). The first map of 1804 
shows an almost complete lack of knowledge of much of the area adjacent to the EIC interests around 
Bombay (Mumbai) and certain other areas. The 1825 map shows a clearer understanding of the major 
centres and the later map is almost complete. So up until the 1820’s the EIC had little practical knowledge 
of the greater Malwa despite having made specific treaties and divisions of power within the territory.  
 
Barry tabor describes the differences between the Malwa opium trade and the fully controlled EIC trade 
based in the Ganges valley and Bengal. However in the comparative wilds of the Malwa where smuggling 
was rife (and disturbances still frequent) a number of Indian business men stepped up to ultimately control 
the flow of opium out of India and to China. It was these business men with century’s old traditions of 
international trade and a comprehensive knowledge of the ways, means and pitfalls of doing business in 
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Malwa who forged alliances with the new powers in Bombay. These new powers that included the 
precursor to the great Jardine Matheson group worked through the EIC system based mostly in Bombay. It 
was easy to transport and distribute the opium by the better known and protected highways to the major 
ports rather than the smuggler’s roads mostly further to the north. Despite having to pay taxes there was 
much profit in the procuring and marketing of opium. 
 
One such giant of the trade was Jamsetjee Jejeebhoy. Born in Bombay but introduced to the opium cotton 
and opium trade through the EIC in Calcutta (Kolkata) he returned home to ply his trade in opium and 
other commodities through judicious partnerships with emerging British companies daring to take on the 
EIC at their own game. The Malwar opium challenged in quantity the totally controlled EIC trade in the 
east. Jamsetjee became a millionaire, a knight of the British realm and later was awarded a baronetcy for 
his philanthropy. He was a great Indian business man. 
 
In the wilds of Malwa despite the agreements with the EIC the coinage situation could be described, at 
best, as being unclear. The small semi-independent states could produce coinage in all metals but with the 
huge amount of money needed at the poorer end of the financial system, the peasant farmer, who existed 
off loans and advances made by middle men in order to coerce him to sell his end product to them was not 
generally provided for by the lawful mint and coinage system. It appears that people were prepared to 
make a quick profit out of producing copper coins or at least something that could be passed off as coinage 
if only on the basis of value of weight of metal in the product. The peasant farmer had few options other 
than to take what was offered to him in the form that was offered. Production of copper coins (or 
something that might resemble any coin of the time) was a simple process. The peasant farmer was kept 
happy and the minter made a profit. The financial wheels were greased by these coins or perhaps tokens 
but whatever they were they present a fascinating side to the coinage of India at a time when the EIC rode 
high and even later when India was in sense a British colony. 
 
The great British system was circumvented by local need and perhaps local greed. It is these copper coins, 
minted in haste and in all probability on the wrong side of legality, which we investigate here. They are at 
best difficult and at worst impossible to make out but given that they were at the very heart of being India 
at a time when such a thing was frowned upon by the British they deserve study and somehow 
understanding. It showed a true entrepreneur’s spirit in their existence and it was an existence that was 
necessary to facilitate the orderly production of the opium. 
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A brief introduction to the Copper Coins of the Opium Trade in Malwa. 
 

The Background. 
 
It has frequently been remarked that a prolific copper currency consisting of often crudely stamped, 
lightweight copper coins are found all over central India, Malwa, and beyond. Much of it is undated and 
bears little or nothing in the way of diagnostic or even readable legends. It mostly dates from the 1780s to 
the late 19th century, with the bulk of it being attributable probably to about the middle half of the 19th 
century. A sizeable proportion of the coins are copies of earlier and contemporaneous series struck in 
states nearby to where these copies appear to have circulated. Because of the perceived ‘defects’ of being 
largely dateless and without meaningful legends, they have been practically ignored by students and 
cataloguers, and most have been treated as poorly struck specimens of catalogued Durbar Mint coins, or 
as forgeries, or otherwise remained unattributed. Find spots, when known, appear to indicate a mainly 
local circulation for these crude, lightweight coppers (1). 
 
There are two discernible and overlapping periods during which such coins were struck. Dated coins of the 
first batch are found to belong to the period of greatest empire building activity of the Marathas. Slightly 
different dates apply to this phenomenon in different areas, as the Maratha armies of conquest moved 
mainly northwards from western Deccan to Hindustan, reaching and affecting the pre-existing states at 
different times. At least so far as Malwa and central India are concerned, these coins, says Shailendra 
Bhandare “Should be regarded as a ‘deep monetisation’ vestige of ‘Troubled Times’ or ‘Gardi ka Waqt’ 
precipitated by the Sindhias, the semi-independent barons of their courts, the Nawabs of Bhopal and 
various Pindari bands.” Malwa history, of course, fully supports that proposition. The ‘Gardi ka Waqt’, 
then, was caused by Maratha (mostly Sindhia) activities, and much of the resulting coinage is actually of 
Sindhia and closely related origin. They were clearly struck at a substantial number of mints and primitive 
workshops, and in many styles. Not all of them are likely ever to be fully attributable, but a Sindhia 
connection appears likely in many cases. 
 
The second batch of crude, lightweight coppers, consisting of mostly Malwa issues, can be dated from 
about the last years of the ‘Gardi ka Waqt’ until towards the end of the 19th century, and are probably 
most common for the period from about 1820 to 1870. Shailendra Bhandare has expressed the view, with 
which most students appear to agree, that this veritable mountain of copper specie is largely attributable 
to a second ‘deep monetisation’ associated with the period of the greatest activity of the Opium Trade in 
Malwa. Again, the coins are low-grade (“Gimcrack” to borrow Perlin’s term for them (6)) that are generally 
light-weight, badly struck copies of existing coins of Durbar mints of states in the Malwa area, or adjoining 
states of Rajasthan and Gujarat. 
 
The Opium Trade, of course, involved both the Malwa and Bengal areas, as opium was an important and 
valuable crop in both places. For reasons that will become apparent as we examine the coins and the 
reasons why they were needed, the production of mountains of cheap, crude copper coins did not occur in 
the Bengal opium-growing areas, because it was not needed. Nevertheless, Bengal opium production and 
trade has to be considered as part of the background without which the coinage cannot be understood. 
However, financial and monetary arrangements for it were very different in Bengal from those in Malwa. 
These later coins are certainly not a result of those very disturbed years of the ‘Gardi ka Waqt,’ because 
that had all but ended with the Pindari and Third Maratha Wars of 1817 / 18. 
 
In Malwa, the opium trade was ultimately under the control of the Sindhias and Holkars, but others - local 
rulers, landholders, entrepreneurs, bankers and traders were also intimately and heavily involved (1). In 
Malwa, opium growing had started much earlier than the period under consideration, but at a much lower 
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level of production, when the trade was also more localised and less commercialised. The early history of 
opium growing and trading in India and in other lands is well covered elsewhere (3). 
 
That trade continued at a high level very late into the late 19th and even the early 20th centuries, but by 
that time, British control over Malwa was much stronger, as it had been from much earlier in Bengal. 
Consequently, the Malwa financial system had also changed becoming based much more on credit and 
book-entries than cash, the same as in other parts of British India, including Bengal. 
 
In an article about coins of newly discovered Sindhia mints(4) Shailendra Bhandare makes mention of this 
second ‘deep monetisation’. It became inevitable because by far the greatest number of transactions in 
the opium trade in the Malwa area were necessarily among the lowest strata of participants in that trade - 
hundreds of thousands of small growers and an army of the lowest, most local levels of ‘middle men’ – 
village head men and their agents. Those transactions happened in small quanta, involving only a ‘small 
value’ per transaction, but the extent to which they took place obviously demanded cheap specie on a 
prolific scale. 
 
Clearly, as Amar Farooqui points out(5) many of the pre-harvest transactions involved contracts and small-
scale loans, and such arrangements were often made ‘through the books’ rather than by cash payments. 
However, by far the greatest number of transactions took place when a large number of ryots each sold 
small quantities of raw poppy sap (‘chic’). Such sales were, of course, mostly to the aforementioned lowest 
grade of ‘middle-men’ who represented the entrepreneurs who would take the greatest part of the profit. 
It seems that some ryots were able to maximise their take by selling some or all of their produce directly 
into the market at local bazaars, and this would also involve cash rather than credit transactions. At this 
stage, the growers needed cash, not credit, to pay for their necessities in life. For reasons that will be 
covered in detail in later papers, there was not much profit for most growers, and little of the money they 
received would have been ‘saved’ or ‘banked’, and so there was nothing to be recorded as a ‘book 
transaction.’ 
 
The Durbar mints appear to have been unable or unwilling to provide the quantities of ‘official’ coinage 
this trade required. In India, whenever there is a perceived need and a profit to be turned, someone will 
soon step forward, heedless of such considerations as strict legality, and ‘do the needful’. It is generally 
agreed among numismatists that this second ‘deep monetisation’ accounts for the enormous quantity of 
cheap, locally produced copper coins apparently or definitely dating from before the 1820s to after the 
1860s, even now found all over Malwa. Despite what has been suggested elsewhere, most of this output 
appears to have been largely ‘unofficial’ and produced in workshops not controlled by the Durbars of 
recognised states. 
 
I stress ‘among numismatists’ because, as most students agree, the trade in Malwa opium was semi-legal 
from the point of view of the ever-vigilant British establishment, and went on behind closed doors.(5). The 
British were busy trying to introduce and enforce a monopoly of the Malwa opium trade for their own 
benefit, similar to the system they had already successfully been exploiting in the Ganges flood plains, 
where their control over the growing, selling, processing and trade in opium was nearly absolute. The 
reported very low level of literacy among most participants in the opium trade at the lowest level would 
have combined with the secretive nature of the transactions between the growers and traders, to ensure 
that very few pieces of documentary evidence would have been produced at that level. Of these, almost 
none could be expected to survive very long past the harvest and accounting year to which they related. 
Hence, although numismatists and coin collectors are well acquainted with the mountains of local, low-
grade, largely unattributed coinage reasonably assumed to have been struck to support the opium trade, 
historians relying on documentary evidence would find (have found) almost none to suggest the 
aforementioned ‘deep monetisation’ of this trade at the lowest levels. Documentary evidence relating to 
the opium trade at its higher levels in both Bengal and Malwa is, of course, abundant, and a number of 
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historians have written a great deal of interesting and useful material about it. But most, having failed to 
notice the evidence of the mountains of physical copper coins, have assumed, almost to a man, that the 
trade ran mainly on credit, and that actual cash was little involved – as in Bengal. However, as Shailendra 
Bhandare often and rightly suggests – we should primarily ‘look to the coins for the evidence.’ 
 
Virtually the only historian who has written seriously about the abundance of ‘gimcrack coins’ and has 
tried to bring this phenomenon to the notice of his fellow historians is Frank Perlin (2) who has proved to be 
a ‘voice....that crieth in the wilderness’ for too long.(6). In fact, he has occasionally been pilloried as a 
heretic by his peers. It is perhaps regrettable that historians talk and listen mainly to other historians, and 
numismatists mainly to other numismatists. More cross-fertilisation is surely called for. 
 
Parts of ‘rurban’ Malwa (as defined by Mr. Perlin in the same essay) because of the ready availability of 
irrigation and manure, on top of the rich ‘black cotton soil’ and suitable climate, parts of Malwa were very 
important but rather diffuse centres for opium growing, and hence the starting point of much of the trade. 
Most of the rest of the growing and production process for Indian opium was already under British control 
in Bengal and Orissa(7) where quite different monetary and fiscal systems operated, as we have already 
noted. Here credit and book transactions were the norm, and most historians, relying on the Malwa trade 
being carried on in the same way, and not finding the evidence (the coins) to the contrary, have continued 
to believe and write about it as if it was carried on in the same way in both places. 
 
Opium was also being traded out of Turkey and a number other countries, so that the Opium Trade in its 
totality ultimately proved impossible for the British Companies and traders, including the colonial 
Government of India, to monopolise, or even to properly control. In addition, the energy and initiative of 
the endemic rulers, traders, carriers and port authorities were well able to hide the valuable commodity 
from the British authorities, who appear to have been running around like headless chickens between 
Malwa, Sind, Gujarat and Bombay trying to plug holes that would not stay still long enough to get a grip on. 
That is easy for us to ‘predict’ with the benefit of hindsight, of course. 
 
The Coins. 
 
Even the several series of ‘deep monetisation’ coppers that have found a place in numismatic literature 
and catalogues (Lunavada, Sunth, Jhabua, Banswara, Jawad, ‘Indore – unknown mint’, Dhar, Ratlam, and so 
on) are incompletely and often inaccurately covered. They are certainly not as well understood as the 
generally over-simplified catalogues would have us believe. A glance at the published work of Dr Bhatt 
concerning his findings and theories regarding just a few of those series(8) quickly disabuses us of any 
misconceptions we may harbour in that regard. Coins from some series have been attributed to more than 
one state by different authorities, and some have been ‘moved’ between states in succeeding editions of 
catalogues, often on dubious and equivocal evidence, apparently - until the confusion has become worse 
confounded. 
 
Many more series of cheap coppers exist, and are even less well understood, and remain virtually 
undocumented. The counter-stamped copper blobs of Amir Khan’s estate, totally without legends or dates, 
reportedly struck (or rather, stamped) after it was given to him by Holkar in 1798 and before it became 
formalised as Tonk Native State in 1817, for instance, will come to be numbered among them, when they 
have been properly studied. Firm attribution is made all the harder because relatively few of the thousands 
of remaining unattributed copper coins lurking in dark places have dates, mint names or any other 
diagnostic features. However, many bear a wide range of symbols and marks, often shared by coins firmly 
attributed to known series and states. Frequently, newly recognised members of known series can only be 
attributed to them by their ‘family likenesses’ and such attributions have perforce to be regarded as 
tentative(9). For some groups, like the Sindhia coppers of Jawad mint and a number of copper coins 
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attributed to Lashkar mint, that situation may never change. The ‘lion’ coppers of Ratlam and Indore mints 
were copied and recopied by persons and in places unknown, until what remains of the legends is 
gobbledygook. 
 
Most of the specifically ‘opium trade’ currency is of copper, for reasons already stated. Precious metal 
‘false coins’ are also found. Such items can be made to the correct weight by adding more copper to the 
alloy but to make an illicit profit from ‘false’ coppers, the actual weight has to be reduced. The metal 
thereby saved is the profit. Therefore, being underweight is the first clue to a coin possibly belonging to 
this group of currency. Another is wide variation in weight. All this will be covered in greater depth in later 
papers. 
 
Some coins presently attributed to Dhar, Ratlam and Jhabua bear ‘four-petal flower’ symbols, and this also 
encourage us to think we are on the right lines when we identify them with the ‘opium trade,’ as eye-
catching four-petal flowers are not common in nature. Most species of Cruciferae and Brassicae, for 
instance have flowers that are insignificant, and go practically unnoticed except by bees and botanists. 
 Papaveraceae (the Poppy family), including, of course, the opium poppy, Papaver somniferum, is one of 
very few families of plant with four-petal flowers that are showy enough to recommend themselves as 
symbols or marks suitable for putting onto coins. A poppy flower is obviously a suitable icon to use on 
coins struck mainly to facilitate the trade in raw and semi-processed poppy sap. No doubt, there are, in 
Malwa and Gujarat in particular, some ‘thematic’ collectors of coins bearing the ‘opium poppy’ symbol, 
and I would appreciate hearing from them. Perhaps certain other marks found on Native State copper 
coins from Malwa and central India could be identified with Poppy seed-pods, or the tools of the trade. 
 I mentioned above that there is, scattered among the official records of some states including those of the 
Marathas and the British, and in some travellers tale, a number of helpful bits of information about various 
aspects of the opium trade, and the production and passing of ‘false coins’ in several places. These 
excerpts are mainly brief, but from them we can begin to sketch out the picture. Some speak of quantities 
of cheap, crude coins produced at a number of places close to copper mines and to the big markets in 
agricultural areas where the sap was grown, collected, processed and sold. Some of these little bits of data 
contain clues as to who were involved in its production and who profited. It is to that specific evidence, 
and to coins of specific determinable origins that we shall look in the papers that are to follow. 
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Theories of Kachcha-ness 
 
Examining and describing the coins of Malwa and central India, including kachcha pice, is laborious, though 
relatively simple, but explaining and cataloguing them is more problematical. 
 
There have been a number of general and specific theories emerging regarding them, some of which could 
happily co-exist. A short list of the suggestions made following the publication of my last exploratory paper 
in JONS (Journal of Oriental Numismatic Society) no. 203, follows. The list is short but the implications are 
far-reaching, and one or more of them could help us to catalogue the coins. Some of these suggestions are 
mutually antagonistic, but others might be applicable in some areas but not in others. They might overlap 
in their effects, both in time and space. Testing them against several of the series would be a first step 
towards ‘classifying’ and cataloguing the coins. 
 

1. ‘Coins from each mint became more kachcha with time.’ 
 

This proposes that, including Ratlam and Sailana, all Malwa mints produced pukkah copper coins to begin 
with. As time wore on, the several pressures described in the first paper caused them all to reduce 
standards, some more than others. In most cases, only the earliest products can be described as pukkah, 
and the later ones became increasingly kachcha. Hence, when cataloguing them, generally speaking, the 
nearer to ‘proper standards’ a coin is, the earlier it was probably struck. 
 
This theory appears plausible for some mints like Dewas, Mandsaur and maybe Jhabua, and could be a 
tenable and practicable starting point for making a catalogue for some mints, but it appears not to be the 
whole answer. Discovering whether there were purely kachcha mints working alongside them, striking 
copies and imitations of the pukkah pice of many places, near and far, may be a difficult task. 
 

2. ‘Kachcha coins are derived from ‘pukkah’ coins, but were struck in separate mints. 
 
‘Unofficial’ workshops like those described in the first paper, in Ratlam and Sailana states, are, according to 
this theory, a completely separate group from the official mints, and both kinds continued to strike their 
respective classes of coins during several or many years, and some of them probably did so from first to 
last. Perhaps it became necessary for official mints to reduce standards to stay in business, but they 
remained official and their issues were all pukkah. A variation of this theory (call it 2b.) might be that 
kachcha coins all derive from pukkah coins and many of them were struck in the same mints that were 
producing the coins from which they were copied. This would necessitate that the ‘false coin mints’ of 
Ratlam and Sailana were engaged in production of both pukkah and kachcha coins. Nothing in the known 
‘evidence’ would appear to rule out this possibility. 
 
Kachcha pice of ‘original stamp’ are clearly not direct derivatives (copies or imitations) of the products of 
any of the official Malwa mints, and could have been struck anywhere. From his considerable local 
knowledge, Dr Bhatt suggests Dhar to be the place that struck them. It therefore appears possible that this 
theory holds the key to some series. 
 

3. ‘The further you stray from an official mint, the less like the coins of that mint, and 
the more like those of the next mint along the road the locally used coins get.’ 
(‘Ripples on a pond’ effect.) 
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According to this explanation, kachcha coins are those from village workshops in the ‘no-mans-lands’ 
between official mints. This would call for Malcolm’s utterance to be literally true – that almost every 
village had a workshop producing kachcha pice with little circulation beyond that village. 
 
This idea therefore envisages a number of official mints (the ones listed in catalogues, or maybe just the 
big city mints like those at Ujjain and Indore) striking pukkah coins, with production facilities for kachcha 
pice liberally interspersed between them. The latter would be producing coins copied from, or 
intermediate in design between those of the official mints, and later of ‘original stamp’ as well, all more or 
less related to two or more of the proper mints closest to them. This closely fits with Dr Bhatt’s ideas about 
the Dhar state coinage. 
 
There would need to have been an awful lot of kachcha mints to make this work – Dr Bhatt proposed 5 
official mints for Dhar state alone just to explain what I have called ‘hybrid’ coins. There appears to be little 
evidence for such a large number of long-running kachcha pice mints in Malwa, or that so many mints 
would have escaped the notice of the British writers and record keepers. Although this idea fits in with the 
known coinage in some places, and with Col. Malcolm’s somewhat jaundiced description, it seems very 
unlikely to be applicable universally and literally in the whole area. 
 
Certainly, there are ‘hybrid’ coins that speak plainly of having been struck for use in border areas or by two 
or more populations, but they are the minority. The ‘intermediate’ mints striking them probably were not 
numerous, and there is no reason to propose that they were not the same few ‘false coin mints’ that struck 
the rest of this coinage. 
 
When the states under discussion are as small as most Malwa states, there appears to be no overriding 
requirement that a separate mint would be needed to cater to the ‘needs’ of each of a number of border 
areas, all of which would be only a few miles from the nearest state mint and even closer to other border 
areas. Concentration of manufacture at just a few mints in each state would certainly be more efficient 
from the point of view of the consumption of expensive resources, and this consideration would probably 
have imposed limits on the number of kachcha mints on economic grounds alone – an important 
consideration in an industry where cost-saving was so clearly a very high priority. 
 

4. ‘All coins from this area, except those from the big-city mints are kachcha.’ 
 
This postulates that mints such as Indore and Ujjain were the only ones striking pukkah coins, and all 
products of the remainder are kachcha. Of this, there is reasonable doubt. This theory postulates that none 
of the Malwa coins require to be considered or listed with pukkah coins, which are the ones generally 
catalogued. 
 
That could be true only if the description ‘kachcha’ could be stretched to fit all the coins from almost all 
the mints, including many like those listed in the last paper, which have every appearance of being pukkah. 
As shown, there appear to be proper, standard ‘pukkah’ coins from all or most of the known and 
catalogued mints, even the very small ones, and such coins probably make this idea untenable in respect of 
most of the known Malwa series. 
 
This appears to be possibly the least likely theory to have widespread application, except, perhaps in the 
later years of this period. Even Malcolm’s contention that ‘all’ coins in the area are of very low standard is 
clearly somewhat overstated for effect. He was, after all, trying to get ‘something done about’ what he saw 
as a major problem for English commerce and profits, and the intended supremacy of British type 
coinages. 
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5. ‘All Durbar mints struck pukkah coins at first, but these quickly became out-
numbered by kachcha copies and imitations of their products from unofficial 
mints.’  

 
In this case, the most pukkah of the coins we find would be mainly those that were struck first, and for 
later coins we must postulate that the unofficial mints, and possibly also the official ones all struck lighter 
cruder coins as time went by, until the issues of all mints were exclusively kachcha. This clearly overlaps 
with theory 1 above. 
 
The idea is difficult to prove or disprove, as we cannot put firm dates on most of the issues, and it must 
clearly be applicable to some extent. We know about Ratlam and Sailana ‘false coin mints’, and there may 
well have been other similar workshops or groups of workshops elsewhere in Malwa. However, the close 
resemblance of many of the kachcha pice to official coins suggests that there ought to have been kachcha 
pice mints copying coins from just about every official mint in the area. If there were a lot of them, as 
noted above it is somewhat unlikely that only two of them attracted the attention of British officials. The 
alternative – that a few mints struck a wide variety of kachcha coins – looks more feasible. On the other 
hand, Malcolm did say that nearly all the coinage of the area was (in effect) kachcha, and its manufactories 
widely spread. The undisputed fact that kachcha pice are so much more numerous in Malwa today than 
the corresponding pukkah coins could be seen to support this theory, but it is equally in tune with others. 
 

6. ‘The whole lot are kachcha.’ 
 
One step further than Number 4. 
 
Proponents of this view believe that all the issues of all Malwa mints except Ujjain and Indore are kachcha, 
right from the start. It is their view (I hope I am not misrepresenting them) that this is exactly what Col. 
Malcolm meant when he was describing the local Malwa coinages as unfit for purpose. This theory does 
not allow for arguing that some of the Malwa mints started by striking pukkah coins, and that standards 
and coins at some or all mints became worse with time. It postulates that no pukkah coins were ever struck 
at the Malwa mints, except at Ujjain and Indore. 
 
The comments under 4 above also apply here, but more so. This idea appears to be too extreme, in its 
literal form, to allow for so many apparently standard quality coins that have certainly been struck in the 
area, even if we assume them to have been the earliest. 
 
In other words, the evidence of the coins does not appear to support this theory, because so many of the 
coins from mints other than the ones at Ujjain and Indore are decently engraved, properly struck, contain 
the correct amount of metal and bear dates and / or mint names. Their very nature is evidence that they 
were struck in a properly controlled fashion at official local mints. 
 
Possibilities. 
 
When all the scant evidence is considered, it is probable that we will find that the reasons for most of the 
late 18th and 19th century Malwa coins looking as they do is a combination of a number of factors. For now, 
I stand behind most of the things I put into the first paper. However, it would be extremely unwise to say 
‘Never’ in relation to a change of mind in the light of new facts or better interpretations. 
 
A tentative catalogue of a few of the Ratlam types, based on the first of the theories of kachcha-ness 
mentioned above, follows. 
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The Coins of Ratlam State, 1773 to 1857 – a brief survey and catalogue. 
 
Introduction: Malwa in the late 18th and early 19th centuries. 
 
During the 18th and 19th centuries, most of Malwa was held by Maratha clans, including the Ponwars of 
Dhar, the Sindhias of Ujjain and Gwalior (Gwalior only after about 1753AD), and the Holkars of Indore. 
They were in theory all subservient to the Peshwa with his headquarters at Pune, some way to the south. 
For a long time, the Sindhias and Holkars had supplied the Peshwa’s principle armies of conquest and 
occupation. The Gaikwads of Baroda, another powerful Maratha clan, were just to the west in south-east 
Gujarat, and the Bhonsles held territory around Nagpur, a little way to the southeast. The majority of the 
Malwa population were Tribal peoples. It was a heavily militarised ‘pressure cooker’ of small states, split 
into even smaller sections, interspersed with parts of other small states and outlying bits of the larger 
ones. During the last half of the 18th century, and especially from about the 1790s up to about 1820 it 
suffered considerably from warfare, plunder and general unrest. Until their demobilisation following their 
complete defeat by British forces during the last Maratha and Pindari Wars, the Pindaris were also active 
there at various times, both as auxiliaries of the Holkars and Sindhias and, as was their wont, they also 
perpetrated plunder, rapine and extortion on their own account. 
 
Since the Sindhias and Holkars were theoretically both subservient to the Peshwa, they were allies. 
However, they often worked to each other’s detriment in a spirit of rivalry and jealousy. Both were 
occasionally led by underage or weak-minded rulers, and suffered from divisions caused by subversive 
elements within. As well as undermining each other, they usually had ambitious, powerful generals and 
sibling princes backed by powerful factions within both states, eager for a chance of usurping power. Partly 
because of the debilitating effects of such internecine hostilities, there were times during the first two 
decades of the 19th century when Amir Khan was probably the most powerful single personage in Malwa. 
He had his headquarters in an area around Sironj that Jaswant Rao Holkar had given him as his 
headquarters in 1798. He was a particularly ruthless and merciless operator (‘Soldier of Fortune’) who 
frequently employed a number of the Pindari leaders and their labhars, to work with his own army of 
mainly Pathan soldiers and freebooters. 
 
This period represented the height of the ‘Gardi-ki-Waqt’ or ‘Time of Troubles’ for Malwa and central 
India. Almost the whole area had been in a state of anarchy and chaos from well before, but especially 
after the death of Jaswant Rao Holkar (1811AD) that continued to have repercussions even after the end of 
the last Maratha War. 
 
In conformity with the generally anarchic state of affairs at the time, the means of striking copper coins 
was subject to little effective control outside the big city mints. According to Sir John Malcolm (1) there 
were only four mints in and around Malwa where decent standards for minting copper coins were kept up 
and where ‘standard’ copper specie was being produced when he began to settle the area about 1819 AD. 
The mints he mentioned were at Kotah (in Rajasthan), and at Indore, Ujjain and Bhopal. However, when we 
consider the coins themselves, he may be thought to have overstated his case, because standard weight 
and decently made copper coins of most Malwa mints can be found. The quality of the coins issued from 
mints in the places he mentioned appear to have been little affected by the chaos in Malwa, and demand 
for their products probably even benefited from it, as many of their coins were trusted and used (and 
copied and imitated) many miles from where they were struck. 
 
Cheap copper coins of variable and unstable value from badly controlled ‘native mints’ were used primarily 
‘up-country’ largely to monetise the burgeoning opium and cotton trades. They were called kachcha 
(‘cutcha’) pice, in contrast to the standard copper coins from properly controlled mints, which were known 
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as ‘pukkah pice’ by both the Indian and English at the time(2). Despite the fact that these words are rarely 
met with in numismatic literature, they are well-established terms with a long pedigree. 
 
The degenerate copper coins of the minor Malwa mints were described by Perlin as ‘gimcrack’ and by 
Malcolm as ‘degraded’ and unfit for purpose. Under the chaotic conditions that prevailed in Malwa during 
the ‘Gardi ka-Waqt,’ and because of the continued demand for ‘kachcha pice’ as opium-trade coinage that 
lasted for decades thereafter, many of the Malwa state mints and an unknown number of ‘private’ mints 
produced these coins specifically to meet those demands. These workshops became the ‘milch-cow’ of 
Mafia-like cartels and grasping landlords, who included many of the legitimate local rulers and their 
minions, numbers of whom appear to have been extremely unscrupulous and venal. Kachcha pice were 
made for use by people who cared little for ‘standards’ of coinage, so long as they had sufficient specie, of 
whatever quality, to carry on their trades and businesses. The term ‘kachcha pice’ may have been applied 
to the whole of the production of some Malwa mints, but that description must have excluded the smaller 
quantities of specie struck there that matched up to the ‘standard’ coinage of the major mints like those at 
Bhopal, Indore, Ujjain and Kotah. These must surely have retained the right to be called ‘pukkah’. 
 
In a previous article(3) I attempted to draw attention to the rather blurred lines I discerned that separate 
the pukkah from the kachcha pice issued from the small Malwa state mints, and some ‘country mints’ of 
the Holkars and Sindhias. The purpose of that paper was to illustrate the differences between coins that 
appear to belong to the two contrasting classes of coinage. Mention was made of the production of many 
tons of kachcha pice from the ‘false coin’ mints at Ratlam and Sailana in particular, the only such mints that 
appear to have been documented so far. 
 
Some experts are of the opinion that such ‘lines’ between the pukkah and kachcha pice of most or all of 
the Malwa mints are illusory. That view has a solid foundation in the data available concerning the weights 
and general condition of most of the Malwa copper coinage of that time. 
 
If that view prevails, possibly ALL the copper coinage of Rajod, Dohad, Khachrod, Jawad and Mandsaur 
(even although they were ‘official’ Sindhia mints), Mehidpur and Maheshwar (even though they were 
‘official’ Holkar mints), Dholera (even though it was a ‘transitional’ mint of the ‘Company Bahadur’), 
Sailana (including Barmawal), Sunth, Banswara, Lunavada, Chhota Udaipur, Baria, Ratlam, Jaora, Jhabua, 
Dungarpur, Sitamau, Pratapgarh (Deogarh), Dewas (Allote) and the Dhar mints of Amjhera, Piran-Dhar, 
Anandgarh and ‘Kukureti’, would have to be regarded as kachcha pice, at least until the 1830s or 
thereabouts. It is an indisputable fact that until about 1820, these states often had no effective Durbars, 
and that no or very little ‘standard’ coinage appears to have been struck outside the established Durbar 
mints of strong and relatively stable states like those of the Holkars and Sindhias. Even these, as noted 
above, were not properly under the control of their governments at all times, particularly when those 
governments were actually at war with each other, plundering each other’s territories (or getting the 
Pindaris to do it for them) or sacking each other’s cities. Consequently, any attempt to bring into focus 
those ‘blurred’ dividing lines between the coins of particular states and mints, between the products of 
‘properly constituted state Durbar mints’ and ‘false coin mints’ and between ‘standard’ (pukkah) and 
kachcha pice may be doomed to failure in respect of all or many of the mints mentioned. Some of them, 
indeed, perhaps never struck any pukkah coins for the whole of their existence. At present, there is little 
agreement about these matters, but at least discussions have begun, which have presented a number of 
possible lines of study that may help us to codify, classify and catalogue the Malwa copper coinage. The 
introduction lists the first tentative theories to have emerged. The following is an attempt to apply the first 
of those theories to the early coinage of Ratlam State. 
 
It can hardly be doubted that the first known coins from this mint, dating from about the middle of the 
reign of Mughal Emperor Shah Alam II, was a perfectly legitimate Mughal-style coinage, struck to 
controlled standards from properly engraved dies under the auspices of a legitimate state authority – in 
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other words, ‘pukkah pice.’. These coins bear normal legends of Shah Alam II, the mint name is properly 
engraved, and the coins are correctly dated. Later coins apparently issued by the Ratlam Durbar are very 
far from this ideal, and, from most standpoints, some of the later series might be regarded as reasonably 
typical kachcha pice. The evolution from the first case to the last appears to have taken 40 to 50 years, and 
can be traced through a number of coin series. Lines - even ‘blurred’ lines – between pukkah and kachcha 
coins are very difficult to trace. 
 
The following attempt to catalogue the better-known of these series, apparently struck by or for the 
Ratlam State Durbar is offered to illustrate the problems encountered when we begin to tackle the 
problem of ‘kachcha-ness’. 
 
A Very Brief History of Ratlam. 
 
A number of histories and ruler lists were consulted, and the accession dates given for some rulers, 
especially earlier ones, were not consistent, and the table below is a reasonable average. 
 
Ratlam state was founded in 1651 by Ratan Sinh, a great grandson of Udai Sinh of Jodhpur. In conformity 
with his policy of ‘Divide and Rule’ the Mughal Emperor Shah Jahan, wished to have a loyal Rajput state in 
Maratha-ruled and largely tribal-populated western Malwa. To this end, he took part of what is now 
Sailana state, gave it to Ratan Sinh, and went to considerable lengths to see that he was a successful, pro-
Mughal ruler. Ratan immediately began to build a new capital for himself, and named it Ratlam, after his 
own name. He was killed fighting loyally (though against his better judgement) on the side of Shah Jahan’s 
favoured son, Dara Shukoh against Prince Aurangzeb, at Dharmat in April, 1658. 
 

Ruler dates according to relevant calendars. 
 

Rajas AD AH MFE (+ 590/591 = AD VS (+ 57 =AD) 
     

State founded 1651    
Ratan Sinh 1651 to 1658    
Ram Sinh 1658 to 1682    
Shiva Sinh 1682 to 1684    

Keshav Das (Kesho Das) 1684 to 1695    
Interregnum – Mughal 

rule. 
1695 to 1705    

Chhatrasal 1705 to 1706    
Keshri Sinh 1706 to 1716    
Man Sinh 1717 to 1743    

Prithvi Sinh 1743 to 1773    
Padam Sinh 1773 to 1800 AH 1186/87 – 

1214/15 
1182/83 -1209/10  

Parbat Sinh 1800 to 1824 AH 1214/15 – 
1239/40 

MFE 1209/10 - 
1233/34 

 

Balwant Sinh 1824 to 29 Aug 1857 AH 1239/40 - 1274 MFE 1233/34 - 
1266/67 

 

Bhairon Sinh 29 08. 1857 to 27 01 
1864 

AH 1274 - 1280 MFE 1266 - 1274 VS 1914 - 1921 

Ranjit Sinh 28.01.1864 to 
20.01.1893 

  VS 1921-1950 

Sajjan Sinh * 20.01.1893 to 
3.02.1947 

  VS 1950-2004 

Lokendra Sinh 3.02 to 15.08.1947    
     

* Lokendra Sinh entitled ‘Maharaja’ 3.02.1947. 
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In the course of the Battle of Dharmat (Dharmatpur, Fatehbad), Ratan Sinh and his Rathors did a great deal 
of damage to Aurangzeb’s army before he was himself killed and his army decimated and dispersed. 
Aurangzeb was well aware that Ratan Sinh might have cost him the Mughal throne, not to mention his life, 
and felt ill-disposed and vengeful towards Ratan Sinh’s heirs and their state. He confiscated a large portion 
of it, and neighbouring rulers took a lead from his royal hostility and annexed other parts to their own 
territories. Aurangzeb maintained his hostility towards the Ratlam ruling family almost until the end of his 
life. He still required them to serve loyally in his armies. 
 
Ratan Sinh’s son, Ram Sinh ruled the reduced state for 20 years before being killed in Aurangzeb’s service 
in the Deccan. Shiv or Shiva Sinh, his successor, died without an heir, and the throne was seized by Kesho 
Sinh (Keshav Das) an illegitimate son of Ram Sinh. In the process, he killed a Muslim noble and alienated 
most of the other high ranking men in his state, which persuaded the Emperor to dethrone him. He then 
set himself up at Sitamau. For ten years, from about 1695 until 1705 Aurangzeb took the whole state under 
direct Mughal rule by what were effectively a succession of Mughal Governors, but the details are obscure. 
This period is generally spoken of as an interregnum. Eventually, Aurangzeb relented and placed Chhatra 
Sal (a son of Ratan Sinh) on the Ratlam gaddi. Chhatra Sal had served his Emperor well in his Deccani 
campaigns, fighting at Golkonda, Bijapur, Raigarh and Gingee. Finally, at Pannala, in 1706, his eldest son, 
Hathi Sinh (Hattehsinh) was killed.  
 
This broke his spirit, and he retired from public life, splitting his territory between Hattesinh’s son, Bhairisal 
(who got Dhamrode) and his two remaining sons, Pratap Sinh (who was given Raoti) and Keshri Sinh (who 
received Ratlam). Disputes arose immediately between these three. Bhairisal was intimidated and quickly 
gave up his territory, which was re-joined to Ratlam. Keshri and Pratap fought and Pratap was killed. His 
sons, Man Sinh and Jey Sinh avenged his death, and Man Sinh took over Ratlam, handing Raoti (Sailana) to 
Jey Sinh, from whom the present Sailana ruling family is descended(4 & 5). 
 
The Marathas first began to be troublesome to the Malwa states during Man Sinh’s reign, but at that time 
they consisted of isolated gangs of plundering freebooters and Man Sinh was able to drive them from his 
land. Man Sinh died in 1744 and was succeeded by his son, Prithvi Sinh, who was forced to pay large sums 
of money to keep the growing menace of the Marathas (principally Holkar) and Pindaris out of his state. 
Padam Sinh, his son and successor was also forced to pay for the survival of his state, which became very 
impoverished as a result of the haemorrhage of much of the revenues into the ever-hungry maw of the 
Maratha overlords. Jaswant Rao Holkar attacked and sacked Ratlam twice during Parbat Sinh’s reign, and 
the Dhar chieftain took advantage of this, plundered much of the state and annexed more of its territory. 
 
During the reigns of Prithvi Sinh, Padam Sinh and Parbat Sinh, Ratlam, in company with most of the other 
small Malwa states, was subject to almost constant Maratha and Pindari aggression, intimidation and 
financial extortion, and on a number of occasions the state was in danger of being totally overrun and 
obliterated. The Marathas relentlessly demanded tribute and ‘contributions’ and Amir Khan plundered the 
state almost at will, causing such a loss of production and revenues that Parbat Sinh was invariably in 
arrears with the payments he had been forced to agree to make. 
 
In about 1815-’16, Bapu Sindhia was told to collect unpaid tribute, but Parbat Sinh was unable to pay. He 
felt his state to be in so much danger that he called on the Rajputs of Malwa and further afield (Sirohi in 
Marwar is specifically mentioned) in a ‘last ditch’ effort to defend his state against annihilation. 
 
In 1817, an army of about 12,000 Rajputs gathered at Ratlam, thereby challenging Maratha suzerainty over 
the state. This force successfully attacked the Maratha army sent against it under Bapu Sindhia, inflicting 
heavy losses. They then prepared themselves for the ‘return leg’ of the match. By now, the Maratha and 
Pindari Wars were in progress and retribution was delayed. Before the Marathas had time to regroup for 
another campaign against Ratlam, the wars had ended in defeat for the Marathas and disbandment of the 
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Pindaris. Further Maratha aggression was brought under British control by treaties and agreements made 
in 1817 and succeeding years, and effective British protection was afforded to all the small Malwa states. 
Sir John Malcolm was appointed Settlement Officer, and he arrived on the scene in 1819 to impose the Pax 
Britannica. Further bloodshed at Ratlam (and elsewhere) was thereby averted. 
 
When Balwant Sinh came to the gaddi in 1824, he was a minor of 11 years of age, and his Durbar was 
guided during his minority by Col. Borthwick. When he died in 1864, his son was only two years old, and 
another period of regency began. 
 
Sir John Malcolm’s strong government, backed by the undoubted might of the Paramount Power, afforded 
Ratlam and the other minor states of Malwa an opportunity to recover, consolidate the ruler ship of their 
Durbars, and introduce effective fiscal and financial management. They soon began to recover their former 
level of control and status, but the Malwa copper coinage did not begin to ‘recover’ until the 1860s and 
’70s. This was because the demand for cheap copper coins for the opium and cotton trades continued to 
run at a very high level during the 1820s and for several decades thereafter and only the kachcha pice 
mints were able to sustain the necessary level of production (3) 
 
Probably all mints in the area took part in the degradation of the copper money. At the very least, all the 
authorities in the affected states appear to have contributed to, and benefitted from abuse of their own 
coinages. 
 
Before the British standard coinage introduced with Government backing, and machine minted specie from 
some mints run by the most important Indian Durbars began to take over, many smaller mints were closed 
by the orders of (or under pressure from) the British, and proper standards were imposed on those that 
survived, including Ratlam. After about the middle of the century, demand for cheap copper coins 
declined, and cash was increasingly replaced by paper money and credit transfers (3) 
 
Introduction to the coinage of Ratlam. 
 
It appears that the standard copper currency of Ratlam consisted almost entirely of paisas, with only a few 
half paisas. Other denominations, such as double paisas, quarter paisas, takkas, and quarter and half anna 
pieces were struck in neighbouring states, and all of those were probably widely used by, and their 
comparative values known to everybody in Malwa, even although fluctuations in values and exchange 
rates were reportedly very frequent. In addition, kachcha coins copied and imitated from those of many of 
the nearby states, and ‘of original stamp’ are extremely common all over Malwa, for reasons already 
mentioned. These are a source of serious confusion when attempting to describe and systematise the 
official standard coinages of the central Indian states, and probably explains why no serious attempt to do 
so has yet been made. 150 to 200 years ago, businessmen and other travellers (apparently there were few 
tourists in the area at that time) must have found the local copper coinages of Malwa rather confusing. 
They were doubtless put to great inconvenience and expense, perhaps being obliged to change some of 
their copper money at a discount every few miles, or risk its becoming worthless after a few miles more. 
Rates of exchange, if Col. Malcolm spoke rightly, were whatever the man in charge decided on the day. 
 
Padam Sinh struck Mughal style coins, dated in the Hijra era, Parbat and Balwant Sinh’s issues are of novel 
types, and may also bear Hijri dates, but could have been dated in the Malwi Fasli Era. Ranjit Sinh’s issues 
utilised both Samvat era (VS) and AD dates. These changes may have been partly to demonstrate 
subservience to the sovereign and paramount powers, which changed from the Mughals to the Marathas 
and finally the English. 
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Ratlam Coins in existing catalogues. 
 
Only a few of the rulers of Ratlam struck copper coins. Apart from those shown bold in the table, others 
may have done, but if so their coins have not been recognised. Ratlam never struck any silver or gold 
currency of its own. Like other small states in Malwa that did not produce their own silver coins, Ratlam 
used the ‘Salim Shahi’ rupees of Pratapgarh. It is stated in a number of places that a proportion of those 
coins were struck outside Pratapgarh, and Dr Bhatt informs us that the Ratlam mint was one of a number 
of places to have produced them. At present, there appears to be no way to distinguish the ‘Salim Shahi’ 
rupees struck at any of several predicted out-of-state mints, but variations in the way the mint name 
‘Deogarh’ was engraved (already noted by some workers) could assist in solving this puzzle. There was 
probably little call for gold currency in the small Malwa states. When it was needed, it must have come 
from out-of-state mints, a number of which (such as Surat) were ready and able to strike it ‘to order.’ 
 
In none of their entries for Ratlam State over the years since 1980, do the Krause catalogues (1) mention 
any coins struck between the end of Padam Sinh’s reign in 1800 and the start of that of Ranjit Sinh, in 
1864. The early coins of Ratlam listed there are restricted to an undated, anonymous copper coin in the 
name of Shah Alam II with the mint name ‘Ratlam’ (KM. 5) and the far more common KM. 1, with the same 
mint name, listed in older editions, but inexplicably removed from later ones. More recently, other coins 
were added, then moved to the Banswara State listing, and later returned to the Ratlam entry. The coins of 
Ratlam struck after the mint was re-opened in 1864 for Ranjit Sinh are the only ones properly listed in the 
Krause catalogues, though unlisted half paisas have been reported. In some previous years, the thin, 
lightweight re-strikes of Ranjit Sinh’s milled paisas of 1888 AD dated VS1945 (KM.4) issued during World 
War II by Sajjan Sinh as emergency currency, were listed as KM4a by Krause, but they were dropped from 
recent editions, having been wrongly classified as non-currency re-strikes, not for circulation. 
 
John Allan’s catalogue of the Native State coins lists only those struck by Ranjit Sinh, and illustrates only 
the 1888 milled paisa. Mitchiner’s ‘World of Islam’ and ‘Non Islamic Series’ unfortunately hardly scratch 
the surface of most Native States corpuses, and under Ratlam he mentions only Ranjit Sinh’s coins. No 
other existing generally available catalogues are of any use whatsoever in relation to the Malwa states. In 
short, the early coins of Ratlam have been incompletely and erratically treated, despite most of them being 
fairly common, and familiar to collectors of Indian coins.  
 
The single exception to the above remarks is Dr Bhatt’s series of articles and books of the 1980s(6), in which 
he discusses at length and in some detail the coins of the Ratlam, Jhabua and Dhar areas. He mentions and 
illustrates some coins attributed here to the reigns of Padam Sinh, Parbat Sinh and Balwant Sinh, but these 
are not dealt with systematically. The books are no longer as easy to obtain as they once were, and in any 
case they have been heavily criticised as being ‘muddled’ and hard to understand, partly because of the 
order in which the coins are dealt with, the eccentric methods Dr Bhatt has used to classify them and the 
confusing layout of the plates. In addition, doubts have been raised concerning some of his attributions 
and readings of mint names. In short, they have had limited success in respect of making the Ratlam 
coinage of those reigns better known. 
 
Hence, the coins of Parbat Sinh, Balwant Sinh and, to some extent, Padam Sinh have not been properly or 
consistently published anywhere and enquiries suggest that some of the missing types are not well known 
to present-day collectors. Perhaps it is appropriate to briefly re-publish the best-known coins presumed to 
be of those three reigns, adding a few new illustrations and some (hopefully) relevant thoughts, in an 
attempt to begin a systematic catalogue. That is the secondary purpose of this piece. 
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It is almost inevitable that any list of Ratlam coins will include some of the kachcha pice struck there or 
thereabouts, both copied from and in imitation of Ratlam pukkah pice. Any catalogue written with the 
sparse knowledge we have today will need to be refined and re-written in the light of future studies. 
 
The Malwi and other Fasli Eras. 
 
It appears uncertain which calendar was used immediately after production of the early, Mughal style 
coinage – with Hijra (AH) dates - ceased in Ratlam. The dates on some coins of Parbat Sinh and Balwant 
Sinh, written in Nagari figures, were interpreted by Dr Bhatt as also being Hijra dates, but they could be 
dates of the Malwi (or Deccani) Fasli Era. 
 
The Persian word Fasl relates to seasons of the agricultural year. Several Fasli Eras were introduced for use 
in parts of India by the early Mughal Emperors, but the first, the Sahur Era, although widely used in the 
Deccan, was used only on a few of the Deccani Sultanate coins. Like so many revolutionary and lasting 
administrative, financial and metrological introductions to India, it was a Suri invention. 
 
Akbar introduced at least three more Fasli Eras for use in parts of northern India. The Deccani Fasli Era was 
introduced in 1636AD by Shah Jahan. 
 
Fasli calendars were based on solar years, which were preferred in the Deccan and other mainly 
agricultural areas, because of difficulties with using the Muslim Lunar calendar (AH) in which dates for 
sowing, harvests, rent payments and so on would fall usually 10 or 11 (sometimes 12) days earlier every 
year. The introduction of the Hijra calendar by the conquering Mughals was creating unnecessary 
difficulties for the farming communities and the landowners and revenue officers, who wanted to retain 
unchanging annual dates for such agricultural events, and this is only possible using a solar calendar. The 
starting point for the Malwi Fasli Era was 12th July, 590 AD (CE) and so the addition of 590 or 591 years to 
the Fasli date would convert it to AD. Very few coins appear to have been dated according to Fasli 
calendars, the only well-known example being the Pune rupees struck under the Bombay Presidency of the 
BEIC and dated FE1230 to 1244 in mostly Nagari (sometimes Persian) characters. Indore also used Fasli Era 
dates on certain issues (1). Dr Bhatt also tells us that certain dates on Dhar coins are Fasli dates (Dhar State 
Coinage p.12). He also tells us that the Malwi Fasli era was two years behind the ‘Fasli Era Proper,’ 
introduced by Akbar. (1266 = 1858/59: FE1289 = 1881AD on certain Dhar coins) 
 
The Fasli year, being solar, took longer to complete than the Hijra year. Consequently, the starting date of 
each succeeding Fasli year, and eventually also the actual year date, moved gradually further out of 
synchronicity with the AH date. That is why Fasli Eras introduced earlier require more years to be added to 
them to equate with CE dates. 
 
Between Fasli New Year and the end of the CE year, it is necessary to add an extra year to the FE year to 
equate it with the AD or CE date. In short, when converting Malwi (Deccani) Fasli dates that fall after July 
12th on the Gregorian calendar (this date was changed to 1st July in 1854) add 591 years, but for earlier 
dates only 590 years are to be added. Fortunately, this is easier to understand than to explain! 
 
Why it matters that we know which era was used for the Ratlam coins with dates in 
Nagari figures listed below. 
 
Dr Bhatt reports that the Ratlam mint closed in 1830 (Ratlam Coinage, Pt. II on p. 61) but does not cite his 
source. The latest date reported on the types of coins that I have attributed to Balwant Sinh’s reign, in 
which this date falls, appears to be 1245, which, if it is MFE is equivalent to 1835 / 36 AD, but to 1829 / 30 
AD if the date is AH. Therefore, if the dates on these coins are in the MFE, and the coins are indeed those 
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of Ratlam, 1835 would be the earliest possible date for the first closure of Ratlam mint, but if they are AH, 
Dr Bhatt’s date of 1830 could be correct. Likewise, if we use the wrong calendar to convert the dates of 
these (or any) coins, we shall inevitably attribute some of them to the wrong reign, and misread the 
evidence they offer us. The coinages of several other states may be similarly affected. 
 

 
Table of the most commonly used Fasli Eras (modified from a table kindly supplied by Hans Herrli.) 

Name Region Type of year New year To convert to AD years (2) 

Sahur (Shuhoor, 
Soor) (5) 

Maharashtra 
(esp. Konkan) 

 
Solar 

 
June 

 
Add 599 / 600 

Fasli Hindustan proper 
(Upper Provinces) 

Luni-solar 
(like Samvat year) 

1st of the lunar month Asan / 
Aswina (September) 

Add  592 / 593 years 

Bengali San Bengal and Bihar Sidereal (solar) 
(like Saka year) 

1st Baisakh (in 1st half of 18th 
century: 10 or 11 April, now 14 

April) 

Add 593 / 594 year 

Vilayati Orissa  
’’ 

1st of the solar month Asan 
(September) 

Add 592 / 593 

Deccan (Tamil) 
Fasli (3) 

South India + 
Marathas 

 
’’ 

July (4) Add 590 / 591 

 1. Indore used the Deccan Fasli era 
 2. The 2 numbers mean: if a date falls in the time between Fasli New Year and the 31 of December add the first number; from 

1 of January to the end of the Fasli year add the second number. 
 3. Introduced by Shah Jahan in the 1630s. Adopted by Marathas 1637/38 AD. 
 4. The Madras Presidency fixed the following Fasli New Year dates: 1800-1854 AD: 12 July,  
      from 1855    on: 1 July 
 5. The Shahur era does not occur on Mughal or post-Mughal but only on Sultanate coins in the Deccan. 
Certain details concerning this subject were kindly explained by Prof Amar Farooqui of the History department at Delhi 
University, to whom grateful acknowledgement is hereby made. 
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The ‘Kachcha Pice’ of Late 18th and 19th Century Malwa. 
 
“Cutcha Pice: generally means one of those amorphous coppers, current in up-country bazars at varying 
rates of value.” ‘Hobson-Jobson’. Yule, H. 1886, reprinted by Wordsworth Editions Ltd, Ware (UK) 1996, p. 
287. 
 
“Pucka Pice: a double copper coin formerly in use; also a proper pice (=1/4 anna) from the Government 
mints.” Hobson-Jobson. 
 
The Hindi word spelled ‘cutcha’ in Hobson-Jobson is nowadays more often and more accurately 
transliterated as ‘Kachcha.’ Its meaning is ‘Not Pukkah,’ a description familiar to and readily understood by 
speakers of most brands of the English language. 

The background. 
It has frequently been remarked that a prolific copper currency consisting of often crudely made and 
under-weight coins is found all over central India, Malwa, and beyond. Much of the Malwa material is 
undated and bears little or nothing in the way of a mint name, date, or diagnostic - even readable legends. 
This currency mostly appears to have been struck during the period from the 1790s to towards the end of 
the 19th century with the bulk of it being attributable probably to about the 1800s to the 1860s and trailing 
off by the 1880s. 

This phenomenon was familiar to the noted historian, Frank Perlin, who discussed aspects of the 
nineteenth century west and central Indian economies in his ‘Money Use in Late Mughal India’1*. His work 
is very pertinent to our understanding of the ‘deep monetisation’ of the ‘Rurban economies’ of Malwa and 
we need to briefly review some remarks from that essay before we move on to the mints and the coins 
themselves. 

The author explains the term ‘rurban economies’ (p. 273) as ‘economies in which what are nowadays 
defined as principally urban functions were then much more generally dispersed within the small 
habitation clusters of the countryside’. In Malwa, probably more than anywhere else in India, this had 
become complicated by the splitting of states, and revenue rights within states by the activities of the 
Marathas, particularly the Sindhias and Holkars, and their subordinates. This resulted in villages and groups 
of villages needing to answer to a number of collectors for different fractions of the revenue, with all the 
opportunities for oppression, peculation and corruption this presented. This repeated division and 
subdivision resulted in ‘...the main residence and scattered possessions of one or more of the powerful 
family complexes, with their accumulations of rights spread through many villages and regions, but 
cohabiting with those of other greater and lesser holders of prebends and properties within the same 
villages and regions’ (p. 272). Such rights varied from ‘a fractional claim over the production of a field or 
over many villages, to the right of the whole taxation of a village, to lucrative offices, shares in those 
offices, to rights in market taxes and road tolls, and so forth.’ This splitting of rights and functions over wide 
areas was also responsible for other complications, which we shall need to consider later. 

The deep monetisation of Malwa that resulted from the production and circulation of huge quantities of 
cheap copper coins is discussed in some detail in that essay, from which some further short extracts will 
help shed light on the setting in which those coins were produced and used. 

Perlin states that (in 1971, when he wrote his essay) this monetisation had not been properly researched 
(p.236) as a result of which the (historical) literature was almost silent about it (p. 237) despite the fact that 
‘in sheer bulk, [the use and circulation of] copper coinage ...’must have assumed huge proportions.’ On 
page 238, he mentions the Japanese copper bars that were being bought by Chinese traders and sold to 
the Dutch in the East Indies. The Dutch, in turn imported the copper into India, mainly for their coin 
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production but also as a trade commodity. Later, both British and Indian traders brought in Japanese 
copper, and further north, Nepalese copper was imported into India in considerable quantities. On p. 239, 
Perlin confirms that the imported copper was used mainly to make copper coins, the demand for which 
rapidly became too high for the existing state mints to service by their traditional labour- and skill-intensive 
methods of production. On p. 254, he explains that ‘the mint solved its problems by systematic 
‘gimcrackry,’ that is skimping on inputs of both labour-time and skill, so reducing the cost of making the 
coins.’ They did not, in the early years of the process, make savings by reducing the weight of metal in 
them, because in India, copper coins passed at the value of metal they contained, so unilaterally reducing 
weight would necessarily have been accompanied by reduced exchange value. Perlin tells us that the same 
mints that had been accustomed to making good (pukkah) coins later branched out into ‘gimcrackry,’ and 
this is certainly true to some extent. However, it appears from available evidence that the bulk of 
‘gimcrack’ coins, especially in the later years, were not from state Durbar mints. Instead, most of those 
about which we have fragmentary documentary evidence probably came from ateliers set up specifically 
for their production by local rulers themselves, or by their servants or agents, or by farming out the rights 
to private individuals, and also by private mints assuming those rights on their own behalf. 

He explains that this kind of activity ‘can be seen in [various places worldwide] ... and in a host of 
astonishingly gimcrack and obscure coinages produced in the late 18th and early 19th centuries.’ He puts the 
Indian experience into the context of ‘... private production of various token coinages [for instance in 
Western Europe] and illegal gimcrack coppers for a cash-hungry population [in England]’ which had its 
parallel in many places in India at the time we are considering. We must add America, particularly 
California, to that list. 

He then (p.291) further expounds on this phenomenon in India (particularly Malwa) stating that ‘in central 
India, ... the increased activity in the textile and cotton trades, taken together with the pattern of small 
rurban courts (Durbars) producing gimcrack coins fuelling local markets and advance-payment systems’ 
inevitably required and precipitated the deep monetisation with which we are here concerned. We must 
certainly add the opium trade to his list of agricultural and commercial activities demanding cash, 
particularly in respect of the enormous number of small-scale advanced payments, and payments required 
when the harvested, part-processed sap was sold, as we shall see. 

On page 301, he echoes what has been noted by numismatists - that ‘these coinages were mainly local in 
production and use, and were ‘unlikely to meet in exchange with other coins of the same type.’ (The word 
‘type’ is here not used in the numismatic sense, and in an attempt to avoid confusion, I will be using the 
word ‘class’ of coins in this context.) 

This assessment was shared by Major General (as he then was) Sir John Malcolm2 when he tells us that, 
‘With respect to the copper coinage [in Malwa in the early 1820s] it hardly merits notice, being alike 
fluctuating in its value, and confined in its circulation. It consists of double pice, single pice and half pice. 
These are rudely cut pieces, with a show of stamp; but both this, its size, and established value, are 
continually changed by local officers, for the purpose of illicit profit. Excepting the Oojein, Indore, Kotah, 
and Bhopal pice [all of which were full-weight, ‘official’ Durbar mint coins that circulated freely in Malwa] 
which have some character, the copper circulation of most places is confined to its own immediate district 
or town.’ 

He also tells us that the exchange rate of Indore (annas, mostly available as half-anna pieces) and Kotah 
(takkas) coppers was about 16 ‘pice’ to the rupee, but that the Ratlam ‘pice’ (being paisas and double 
paisas) were smaller. At Mandsaur and ‘in many other places’ the value of the coin was ‘changed every two 
or three months, and the character of the coin is so deteriorated, that it will not pass two or three miles 
from where it was coined.’ 

Not all coins of this period, by any means, were of the crude, cheap (‘gimcrack’) character here described, 
as Malcolm confirms; and Perlin stresses that ‘it is important to focus on the strong and significant contrast 
distinguishing the high quality productions from the local poor and gimcrack coinages.’ He also notes that 
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‘virtually the same kind of coin was produced by several mints, scattered over the region through which the 
coins circulated. This suggests much copying or imitation of one mint’s output by others. This coinage can 
best be understood, I think, as being a class of coins that could cross very local boundaries, because they 
made up a sort of monetary lingua franca that was ‘recognised’ over a restricted area, no matter that it 
had been struck five or ten miles or more away. In this respect, Malcolm’s comment about ‘two or three 
miles’ may have been an exaggeration in respect of all but the very worst coins. The habit that grew up of 
striking ‘hybrid’ coins of this class must have helped in that respect, as it was surely intended to widen the 
area over which the coins would be ‘recognised’ and accepted. More about ‘hybrid’ coins anon. High 
quality coinages, of course, were accepted at much greater distances from their mint of origin, even if only 
by shroffs, money changers and small businessmen. The parallel with the ‘Salim Shahi’ rupee of Pratapgarh, 
which passed current in many Malwa states that struck no or very little silver coinage of their own, 
immediately strikes us (Dewas, Dhar, Sailana, Sitamau and Jhabua, for instance.) 

Perlin tells us that the use of ‘gimcrack’ techniques was taken up even by mints that had been producing 
higher quality coins, ‘by-passing more labour- intensive and craft- intensive parts of the production line, 
which had constituted bottlenecks in the process, thus leading to rapid expansion of capacity and 
cheapening of production.’ Unfortunately for the satisfactory study of this phenomenon, to the extent that 
this happened it has blurred the boundaries between the classes of currency in circulation, and between 
the mints that struck them. 

The result of this rush to make cheaper and cheaper specie was that the region’s copper coinages became 
adapted to greatly and rapidly increasing demands, and to new kinds of markets for low value coins – thus 
leading to the deep monetisation that evidences itself hereabouts at this period in history. 

A sizeable proportion of the new, cheap coins were copies and imitations of earlier and contemporaneous 
series struck in states nearby to where the copies and imitations appear to have circulated. It is those that 
have often been regarded as lower grade coins of Durbar mints, and it appears from the foregoing that 
some of them were exactly that, but most seem to have emanated from the less ‘official’ workshops set up 
for the express purpose of meeting the demands for cheaply–produced coins. Many appear to be the 
‘hybrids’ mentioned above, having the two sides looking like coins struck in two adjacent or nearby 
territories, in order for these coins to appear familiar to, and encourage their acceptance by both 
populations. Dr S K Bhatt wrote about these coins3 in relation to Dhar and neighbouring states, but his 
interpretation of this phenomenon differs in detail and emphasis from that which is being advanced here. 
In particular, he did not recognise that any of his ‘Dhar’ coins, or any that appeared to be from other 
nearby states might, in fact, be products of out of state ‘unofficial’ mints like those we are about to discuss. 

Because of the perceived ‘defects’ of being largely dateless and without meaningful legends, examples of 
this ‘class’ of coins, what I have chosen to call ‘copies’, ‘imitations’ and ‘hybrids,’ have been practically 
ignored by many students and cataloguers’. Most copies and imitations have been treated as poorly struck 
specimens of already catalogued Durbar Mint coins, and the hybrid types as forgeries, counterfeits and 
mis-strikes, or simply as unattributable. Find spots, when known, appear to indicate a mainly local 
circulation4 as we would expect, and as Perlin and Malcolm described. 

Another group of cheap copper coins has been described by Dr Bhandare as being “the result of the very 
disturbed years of the ‘Troubled Times’ or ‘Gardi ka Waqt’ precipitated by the Sindhias, the semi-
independent barons of their courts, the Nawabs of Bhopal and various Pindari bands” and which is closely 
associated with Maratha activities in central India. The ‘Gardi ka Waqt’ ended with the ‘Pindari War’ and 
Third Maratha War of 1817 / 18, and Dr Bhandare has expressed the view, with which most students 
appear to agree, that the mountain of copper specie found in Malwa, and under consideration here, is 
largely associated with the period of the greatest activity of the Malwa Opium Trade, but there is clearly 
some overlap. As we have already noted, trades other than that in opium (especially cotton) and other 
factors are involved. As far as the opium trade itself is concerned, we shall see that huge numbers of 
copper coins were needed annually, from about November onwards. Firstly, many were required to fund 
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expenditure on seed and the labour costs involved in sowing, manuring, irrigating and weeding the opium 
poppy crop, all of which activities are more expensive and labour-intensive for poppy growing than for any 
other kind of agricultural activity then practised in Malwa. Later in the farming year (typically from March 
to June) even greater quantities of cash money were needed for buying the harvested and partly processed 
poppy sap from the growers, by the first level of ‘middle men.’ At the higher (wholesale and bulk sales) 
levels of the opium and other trades, much more money was involved in far fewer individual transactions, 
and silver and gold coins, bills of exchange and hundis were the normal media for those transactions. 

P. P Kulkarni points out5 that there were also a large number of silver ‘false coins’6 in circulation at this 
period, most of them considerably debased. These can, with confidence, be described as counterfeits or 
forgeries. They were called into existence not by a shortage of specie so much as by the desire for illicit 
profits by private individuals. Our concern in this study is only with the copper coins. 

In other parts of India, coins of this class serviced the needs of the markets in general, because too 
frequently the required quantity of specie was not being supplied from the Durbar mints. This shortage of 
‘official’ copper coins was noted in respect of British India up to about the 1830s7. The Presidency mints did 
not strike the kind or quantity of copper coins that the markets in Awadh, ex-Rohilla and ex-Bangash 
territories demanded, and this local need did encourage the production of much ‘false money.’ This came 
about as a result of an entirely different set of circumstances from that in Malwa, which was discussed in 
depth in a paper by the late Kenneth W Wiggins.8 
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Opium production in Bengal and the Ganga valley region under the direct 
authority of the E.I.C. 

 
The Indian Opium Trade involved both the Malwa and Bengal areas, as opium was an important and 
valuable export crop in both places. However, the lack of ‘official’ copper coins was not felt so acutely in 
Bengal, largely because the system used to finance the opium trade there did not require this kind of cash 
money in bulk. In relation to other trade, it is partly because Bengal’s economy had always been based 
mainly on silver coins and cowries (small, hard, yellow seashells) and the people were not accustomed to 
having access to a plentiful supply of copper coins. The more opium-trade related reasons are discussed in 
greater detail below. 

Despite the fiscal, economic and monetary differences between Malwa and Bengal affecting the opium 
growers and first buyers of their crops, we need to understand the Bengal system as part of the 
background to any study of what might reasonably be called the ‘opium trade coinage’ of Malwa. 

A number of sources are available that describe these two systems. The two extracts below are adapted 
from a treatise by one Nathan Allen, an American missionary and Christian activist, which he wrote in 
support of a campaign to change the clearly unfair conditions imposed by the British Government of the 
Bengal Presidency upon its subject peoples. This particularly related to the conditions under which the 
cultivation of, and trade in opium within India, and from India into China9 took place. Americans, so soon 
after the American War of Independence (1776) that freed that country from the British colonial yoke, had 
a very pertinent interest in such matters, which they pursued in many parts of the world, much to the 
irritation and embarrassment of British colonial administrators. They were also, however, vulnerable to 
accusations of hypocrisy, because of American’s own dependence on, and its people’s defence of slavery in 
their own country. Both these factors tended to cause them take extreme positions at times, for which due 
allowance needs to be made when considering the material they wrote. 

Specifically, in this case, the author’s aim was to get conditions for the ryots in Bengal ameliorated, and 
ultimately to have the Opium Trade to China stopped altogether. For that reason, he has somewhat 
overstated the contrast between the two systems for maximum effect, but he makes his basic points well 
enough. I have paraphrased his long and somewhat rambling accounts so that what remains is an 
attempt fairly to represent both Mr Allen’s views, and those presented in other available accounts. 

Under the Bengal Presidency Government, poppy cultivation and opium manufacture and traffic were all 
subject to a monopoly, which ‘John Company’ exercised strictly, and quite successfully. Originally, this 
monopoly had belonged to the Mughal Emperor, with local Nawabs operating it on his behalf and sharing 
in the profits. It was lost to the British, along with much else, at the Battles of Buxar in 1764 and Kora in 
1765. To make the monopoly effective, the Company employed an extensive network of agents. Large 
sums of money were advanced in the form of small loans, many of which were probably book transactions 
involving little or no cash, extending credit to many thousands of ryots. This system, as we have seen, was 
needed to meet part or all of the cost of seed purchase and sowing, and of cultivating the poppy, which 
required expensive husbandry. Harvesting the sap was also labour-intensive and costly. The growers had to 
deliver the harvested sap to Government agents at a fixed price, decided on and imposed by Government. 
All processing was in the hands of Government agents. Everybody engaged in its cultivation and processing 
was paid a wage, commission or fee, so that the opium remained the property of Government throughout 
the process. The cultivation of opium was not a matter of choice on the part of the ryots, but the 
Government machine applied pressure ‘that practically amounted to compulsion.’ 

The author, the aforementioned Mr Allen, quotes from an article dated February, 1837 in the Chinese 
Repository: "The lands under cultivation are measured every year, and their boundaries fixed, in order to 
prevent collision [collusion? BT] among those to whom they are assigned. The government annually enters 
into an engagement with the cultivators, through an intermediate agency, constituted in the following 
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manner: there is 1st, a collector, who is an European; 2d, there are gomastahs, a superior class of men, 
(native,) both in education and caste; 3d, sudder mattus, a respectable class of landholders; 4th, village 
mattus, the principal villagers, a little superior to the ryots; 5th, the ryots, the chief labourers in the 
cultivation of the poppies. The ‘engagement' entered into with government is this: when the poppy is ripe 
and immediately before extracting the juice, the gomastah and his establishment make a circuit of the 
country, and form, 'by guess' a probable estimate of the produce of each field. He then makes the ryot enter 
into an engagement with him to deliver the quantity there estimated, and as much more as the field will 
yield, at the price previously fixed. If he fails to deliver the estimated quantity, and the collector has reason 
to suppose he has embezzled the deficiency, he is empowered by law to prosecute the ryot in the civil court, 
for damages. And should an individual undertake the cultivation, without having entered into engagements 
with the government to deliver the produce at the fixed rate, his property would be immediately attached, 
and the ryot compelled either to destroy his poppies, or give security for the faithful delivery of the product" 

He adds that “There is also a most oppressive system of espionage ... established over the natives to prevent 
the cultivation of the poppy for private uses or sale. It is true the engagement is made only for one year, 
when the ryot may abandon its cultivation; but [if] he does, he [must leave his land and] the village, with no 
reasonable prospect of improving his situation. Besides, [the ryots] are from policy, kept constantly in debt 
to the government agents, [largely by the advances mentioned above, in the form of loans] and thus 
become so dependent upon them as absolutely to be obliged to do their bidding.” Mr Allen states that he 
confirmed the veracity of this information with Government officials who lived in the opium districts, and 
were acquainted with its cultivation. 

He tells us that each chest of opium produced in British India cost the government about 300 rupees. The 
greater part of the harvest was transported down the river Ganges to Calcutta, where it was sold at public 
auction to merchants. It was therefore the buyers, not the Company or the Presidency Government, who 
were obliged to take the risk of exporting it to China, where (after 1799) it was an illegal import, and could 
be confiscated and destroyed if discovered. The price of opium varied with the season and demand. 
Generally, however, it appears to have grossed from about 1000 to 1300 rupees per chest in Calcutta in the 
1840s. In 1846 a reported 21,649 chests were sold, making a clear profit to the government of well over 
£2,000,000 sterling. In 1847, this apparently rose to nearer £ 3,000,000. 
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Opium production in Malwa, under the control of the Native Rulers & Maratha 
Sardars. 

 
Mr Allen then contrasts the foregoing account with the situation he says he found in Malwa, but the exact 
sources of his information are not given. Again, his account agrees tolerably well with others encountered, 
except as explained below. 

He tells us that “In Malwa, a province lying in the central part of India, the cultivation of the poppy and the 
manufacture of opium, are carried on under very different management. This province is subject in its 
government to native princes, and the cultivation of the soil is therefore entirely beyond the East India 
Company's control. Here, the poppy is cultivated, and opium is manufactured as freely as rice and wheat 
are cultivated, without any restraint or interference on the part of government agents. The question with 
the farmers, therefore, is simply one of profit, whether they will raise a crop of the poppy, or of rice or 
wheat. Here opium is bought and sold in all the market-places, just as grain and other productions are.” 

Despite this seemingly more relaxed and benign system, it is incorrect to claim that the ryots were allowed 
to choose to grow or not to grow opium. “That they were subject to considerable extra-economic coercion 
in the matter of choice of crops to be cultivated is reinforced by some recent studies pertaining to late 19th 
century south-east Rajasthan which indicate that if the peasants refused to cultivate high-value cash-crops, 
the other crops sown by them could be uprooted by zamindars or state officials.”10 In addition, the rental 
costs of land planted with poppy seed and the enormous amount of corruption among the agents of the 
landlords meant that the actual cost to the ryot of production plus taxes and illegal cesses was much higher 
than official statistics imply – by some calculations it was more than double. There was also the extra 
expense of an additional process required of the growers in Malwa, as described below. Conversely, the 
ryots received much less net cash for their labour than official statistics imply, because so much of their pay 
was embezzled by the petty officials and their servants, on top of what they paid in legitimate taxes. 14  p. 66 

et seq. The actual cost of raising poppies and producing the raw opium crop in Malwa was therefore much 
higher than it was officially stated to be, and the net payments received by the ryots appear to have been 
as low, if not lower than in Bengal or Patna. Poverty and debt problems among ryots under both systems 
were almost universal. 

In the two areas, the opium was prepared for export in slightly different ways. In Bengal the sap was 
merely exposed and inspissated by allowing the excess moisture to evaporate. This was the function of 
agents of the Company. In Malwa, however the processing involved the ryot in the additional expense of 
treating the semi-solid sap with olive oil and allowing that oil to drain away. The growers therefore had to 
buy the olive oil, and to provide themselves with, and pay for space in drying sheds, similar to those used 
by the agents of the Company in Bengal. 

After processing, the opium was packed as flat cakes (Malwa) or balls (Bengal) into crates known as ‘chests’ 
that each contained about 125lb to 140lb of the processed opium. It is shown above that the cost to the 
EIC was around Rs 300/= per chest, and that it could be sold for up to about four times that amount, giving 
a gross profit of about Rs 700 to 1000/=, and more in a good year. It presumably cost the traders about the 
same to fill a chest in Malwa, and these could be expected to fetch more when sold in Bombay and China, 
because the quality of the Malwa product was universally declared superior. To get to the British controlled 
port of Bombay, the Malwa opium had to pass through territories held by the Bombay Presidency of the 
East India Company, whose government levied a swingeing "transit duty.” For this payment, the owner or 
his agent received a passport that allowed the opium to be taken to Bombay and exported. 

Mr Allen estimates that 7000 to 8000 chests of Malwa opium were annually consumed locally, but most 
was sent to Bombay, about 400 miles away, for export. The transit tax, we are told, rose from Rs 200 to Rs 
300/= per chest in just a few years in the 1820s and 1830s. It is immediately obvious that the indigenous 
traders would look for ways to bypass the British tax offices and thereby avoid this onerous expense, which 
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at that time about doubled the cost of a chest of opium at the port. Smuggling routes were opened up that 
passed through parts of Rajasthan and Gujarat to ports in Sind (Karachi) and Kathiawar (Cambay, 
Bhaunagar Jaffarabad and Lakhpat Bandar) still in the hands of Indian native rulers and port authorities 
(please see map below. The added expense of a longer journey to a distant port was recouped several 
times over in avoiding payment of the transit tax. Naturally the English authorities did not sit back and 
watch their substantial tax income disappear across the Thar Desert. 

Sind was annexed by the Company in 1843 and the conquerors paid attention to choking off the smuggling 
routes during the remainder of the 1840s. In 1847, the transit tax was increased again to Rs 400/= per 
chest, and once the smuggling had virtually ceased, it rose inexorably. The law on this point was rigidly 
enforced, and all opium found within the bounds of government's possessions, not covered by a passport, 
was confiscated, and so very few people were prepared to risk an attempt to avoid payment. In 1846, the 
revenue from about 25,000 chests of Malwa opium passing to the port at Bombay was over £1,000,000. 
From Bombay, as from Calcutta, the opium was exported to China, much against the Chinese government’s 
wishes. Since 1799, it had prohibited the import of opium into China, and offenders were severely 
punished. The Chinese exchequer nevertheless benefited from taxation of this illegal traffic, and the 
hypocrisy of the Emperor and his high officials was evident to all. 

From the 1820s to the mid-1840s, while smuggling routes were still open, the ‘Company Bahadur’ had tried 
to purchase Malwa opium at favourable prices, but this had not worked because attempts to get prices 
fixed in their favour made little headway in an obstinately free market. Attempts to steal a march by 
getting privileged access to auctions and favourable private deals were no more successful. Trying to get 
control of the transport and the ports by enacting new laws and persuading or bullying local rulers and port 
authorities to collaborate and prevent tax avoidance all failed. Nothing the British did to try to make the 
Malwa opium trade work unfairly in their favour succeeded, because as one route or system became 
compromised by British action, another was opened up. 

In addition, the traditional rivalries between the Holkars and their favourite bankers and traders at Indore, 
and the Sindhias and their favourites at Ujjain grew in intensity during and after the settlements that 
followed the last Maratha War until it became bitterness and murderous hostility. By 1821, this unhealthy 
situation had ensnared the Company and its servants in extremely serious commercial difficulties in Malwa, 
involving both cotton and opium prices, as well as the availability and price of finance and credit. The 
British were, at times, effectively frozen out of both the opium and the cotton trades. There was a threat, 
not only to British commercial interests, but also to the safety and security of the whole province.11 Since 
there was little separation between the English military, political and commercial establishments in the 
Indian provinces at that time, and the top officials in all three areas of operation tended to be from the 
same small (some would say ‘incestuous’) group of military or ex-military and ranking company 
administrative officers, what affected commerce also affected administrative, judicial and military matters. 
The poison generated therefore became systemic, and soured most aspects of inter-communal contact, to 
some extent, for many years.  
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MAP OF MALWA, SHOWING OPIUM SMUGGLING ROUTES AND MAJOR 
TOWNS. 

 
 

 

 
 

 

Map drawn by Ian Tabor, based on Professor Amar Farooqui’s maps in “Smuggling as Subversion.” using IMSI 
TurboCad 9 

The opium trade between India and China continued at a high level very late into the 19th and even the 
early 20th centuries to some extent, but from the 1850s until the early 1870s, British control over Malwa 
and its economy became much firmer and more direct, as it had been for over a century past in Bengal. The 
milestone years were 1818 to 1822 (settlements after the Maratha Wars), 1857 to 1860 (the so-called 
‘Indian Mutiny’ and its aftermath) and 1872. The adjustments brought about by the British, culminating in 
fiscal measures taken in 1872, involved legislation aimed, among other things, at demonetising most of the 
remaining Native States coinages, and the tightening of British legal and financial controls, all of which 
wrought tremendous changes to the internal trade and too much else in India. Among the systems affected 
was that for the support of the Malwa agricultural (particularly opium) trades, which, from the late 1840s 
was progressively based more on credit and book-keeping and less on cash, more closely paralleling the 
systems in Bengal. 

Opium was, of course, also being exported from Turkey (much of whose production at first flowed 
westwards, not eastwards12, p. 52) and a number other countries, so that the drug trade12 to China in its 
totality ultimately proved impossible for the British Government to monopolise, or even to properly 
control. Until the late 1840s, the energy and initiative of the endemic rulers, traders, carriers and port 
authorities were, for much of the time, well able to hide and protect the valuable commodity from the 
authorities. In the histories, we are presented with a picture of worried, hyperactive Company servants 
who appear at times to have been running around like headless chickens between Malwa, Rajasthan, Sind, 
Gujarat and Bombay trying to plug holes that would not remain still for long enough to get a grip on. All this 
came to an end as expanding British paramountcy turned the whole map of India pink. 
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By then pressure was beginning to build up to put an end to the pernicious opium trade that everybody 
could see was producing addiction and human misery on a massive scale. By 1880, the export trade had 
peaked and was waning, and continued to do so during the 1880s and ’90s, at the same time as production 
of indigenous Chinese opium increased, following a change in the Chinese attitude towards the home-
grown product. This, too, came to an end and by the turn of the century demand was falling rapidly. 
Thereafter, the trade in Indian opium to China became insignificant and had virtually ceased by the 1910s. 

 

The Deep Monetisation Coins of Malwa in Numismatic Literature. 

 
In an article about coins of three newly discovered Sindhia mints13 Dr Bhandare again mentions the ‘deep 
monetisation’ of Malwa predominantly associated with the opium trade. It became inevitable because by 
far the greatest number of transactions in this trade were necessarily among the lowest strata of 
participants - hundreds of thousands of small growers and an army of the lowest, most local levels of 
‘middle men’ – local traders, village head men and their agents. Those transactions, says Dr Bhandare, 
happened ‘in small quanta, involving only a ‘small value’ per transaction.’ Such a large number of low-value 
transactions taking place over a relatively short period each year, obviously required that the buyers had 
access to cheap copper specie on a prolific scale. Expanding markets in other commodities also required to 
be monetised in a way and to an extent not known since the days of the Mughal emperor Akbar, who had 
also found it necessary to open a large number of copper mints, some of which (Narnol and Bhairat, for 
instance) were extremely prolific in their output. 

As Prof Farooqui points out,14 in about October and November each year, some of the pre-harvest 
transactions, in Malwa as in Bengal, involved contracts and small-scale loans to buy seed and pay for 
labour, implements and so on, and such arrangements were sometimes, especially in later years, made 
‘through the books’ rather than in cash. However, by far the greatest number of transactions took place a 
few weeks later, say in February and March (up to about June, if successive sowings of poppies had been 
successful), when a large number of ryots each sold small quantities of partially processed poppy sap, 
probably on several occasions each. These sales were mainly made to minor traders acting on behalf of 
larger trading companies, businessmen and local worthies. Many ryots, we are told, were able to maximise 
their income by selling some or all of their produce directly into the market at local bazaars. Both kinds of 
sale would have involved cash rather than credit. At this stage, the growers needed cash, not credit, in 
order to pay for their necessities in life. 

The traditional Durbar mints appear to have been taken at a disadvantage, and were unable (or unwilling) 
to provide the quantities of coinage required at an economically viable cost to themselves or to the market. 
The exact reasons for this failure will require further research, but such evidence as there is suggests that 
the private workshops that began to appear could provide the needed copper coins so cheaply that most of 
the Durbar mints were not in a position to compete with them, even if they had wanted to except, of 
course, by lowering their standards. One reason for this cost discrepancy was undoubtedly the very close 
proximity of the known new workshops to copper mines, thus enabling them to have ready access to the 
cheapest available raw material – sheets and ingots of locally mined and smelted copper. Another very 
substantial advantage, as pointed out by Perlin, would have been the lower cost of labour in these private 
establishments, which required a less skilled workforce because they were manufacturing cruder products. 
Producing lighter weight coins also provided extra profits by the simple expedient of saving on materials, 
but this only became possible after the process of deep monetisation had become established, leading to 
the increasing acceptance of ‘gimcrack’ and lighter and lighter coins to pass as current. 

In India, whenever there is a perceived need and a profit to be made, someone will quickly step up to the 
plate, heedless of such petty considerations as strict legality or official disapproval, and will ‘do the 
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needful.’ The requirement for vast quantities of cheap copper coins (like the need for caravans to move 
smuggled opium to distant ports) was, it is apparent, economically satisfied. 

It is generally agreed among numismatists that the ‘deep monetisation,’ associated in Malwa largely with 
the Opium Trade, accounts for the enormous quantity of cheap, commonly underweight, locally produced 
copper coins apparently or definitely dating from the period from round about the 1790s to the 1870s, 
even now found all over Malwa. I stress ‘among numismatists’ because, as most students agree, most of 
the trade in Malwa opium was illegal, or at best semi-legal from the point of view of the British 
authorities13 and had to be hidden, as far as possible, from prying eyes. 

The undoubtedly very low level of literacy among most participants in the opium trade at the lowest level 
would have combined with the secretive nature of the transactions to ensure that very few pieces of 
documentary evidence would have been produced at that level. Of these, almost none could be expected 
to survive very long after the harvest, or the end of the accounting year to which they related. Hence, 
although numismatists and coin collectors were and are well acquainted with the coins, historians relying 
on documentary evidence would find (indeed, have found) almost nothing to suggest a deep monetisation. 
Documentary evidence relating to the opium trade at its higher levels is, of course, abundant, and a 
number of historians have written a great deal of useful material concerning it. However, those same 
historians, having failed to notice the physical evidence of the copper coins, have assumed, almost to a 
man, that the opium trade in Malwa – as in Bengal - ran largely on credit, and that hard cash was little 
involved. So they continued to write about it as if it was carried on in the same way in both places. 
However, as Dr Bhandare rightly suggests – we can often profitably ‘look to the coins for the evidence.’ 

Virtually the only historian who has written seriously about the abundance of these ‘unofficial’ or ‘gimcrack 
coins,’ and has tried to bring this phenomenon to the notice of his colleagues has been the aforementioned 
Frank Perlin1 who proved to be a ‘voice .. that crieth in the wilderness.’15 It is perhaps regrettable that, for 
historical reasons (no pun intended) historians have talked and listened mainly to other historians, and 
numismatists mainly to other numismatists. This has begun to change over the last number of years, and 
adherents of both disciplines have been broadening their contact with those of the other, using and 
assimilating more of their published and unpublished output, and this is especially so since the best 
numismatists have been accepted as academics at the highest levels. The much vaunted ‘multi-disciplinary 
approach’ has caught up with us. How many coin collectors have no history books alongside their coin 
catalogues? 
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Usable definitions. 

 
It is tempting to refer to the ‘unofficial’ series of the late 18th and 19th century Malwa copper coins as 
‘Opium Trade Coinage’ as a kind of shorthand, but this is not strictly accurate. Neither should they all be 
denigrated as lower-quality coins from already identified and catalogued series. 

The whole subject has been confounded over the years by the assumption that ‘if it looks like a Sitamau (or 
a Ratlam, or a Banswara) coin, it is one.’ For that reason, some types of very crude execution have been 
included as Durbar mint coins in the popular catalogues, and tenuous and specious arguments have 
sometimes been invented to justify these inclusions. Consequently, we have become accustomed to 
assuming that Durbar mints (particularly in Malwa) struck a lot of bad coins, and that, ipso facto they were 
badly operated and badly controlled places. I do not believe this to have been the case, because if we 
follow the evidence, we find that most of the ‘bad’ coins were not struck at Durbar mints at all. 

Discussing this class of coin does, however, appear to require us to agree a whole new vocabulary, in order 
to avoid too much confusion between them and the ‘official’ coinages, and I have struggled to find suitable 
words for describing both the mints and the coins. 

To formalise my approach to this problem, I decided to regard the coins in the same way that I believe their 
manufacturers and users would have regarded them. Although I am not entirely satisfied with all the terms 
I have, at least for this study, decided to refer to this class of coins as Kachcha Pice, apparently the term 
used by both Indians and the British for those coins (see Hobson-Jobson definitions at the top of this piece) 
to distinguish them from copper coins from government mints – or pukkah pice. ‘False coins,’ which is the 
term used by various British officers at the time, carries the incorrect connotation of being illegally 
produced and circulated – forged, if you will. I refer to the traditional class of coin as Durbar mint coins. 
Hence the places where the traditional coins were struck are Durbar mints. This would include the kinds of 
contracted-out and farmed-out mints that were directly under the control of the ruler or his 
representative, usually a ‘daroga’ and that, in theory, struck the same quality of specie. The purely private 
workshops are called private mints in this study, and as a group, the manufactories of semi-official and 
unofficial coinage are semi-official and unofficial mints. I want to stress that it is not my intention to 
suggest that the coin manufacturers were beyond the law, at least not beyond Indian law and established 
usage. 

It would be easy to call all the kachcha pice ‘copies’, and it is true that many of them are copies of existing 
Durbar mint (pukkah) coins, but others are imitations (inspired by, but not copied from, other coins) and 
coins of original stamp. I have borrowed the latter expression from Malcolm’s work referred to above. The 
term ‘imitation’ needs some explanation, and the easiest way is by example. The coin at the top of the 
table of hybrid coins below shows Hanuman on one side and apparently an altar on the other. The 
Hanuman design has not been copied from the original Barmawal coin - it is an imitation, because there are 
intentional differences, the most obvious of which is that Hanuman is not carrying Mount Abu in his hand, 
instead he has a trishul. The altar is likewise an imitation of the one on the Malharnagar mint coins where it 
is accompanied by a depiction of Nandi. No image of Nandi is present on this coin so it is not a copy of the 
original, but simply depicts an altar in imitation of it. 

Dr Bhatt, in his work on Dhar coins, showed that some of these kachcha pice bear imitations and copies of 
designs or types originally used on coins from two different states, usually adjacent geographically, and 
normally depicted one on each side of the new coin. Those coins are here referred to as hybrids. 

None of these terms is, perhaps, ideal, and they are open to criticism from a number of points of view, not 
the least of which is the amount of overlap between the defined kinds of coins and mints. Since this 
blurring of boundaries is a function of the mints and coins themselves, I see no easy way out of this 
dilemma. This kind of research is not science, of course, but I have tried to approach it in a way that a 
scientist (a taxonomist) might. Dr Bhandare describes this approach, perhaps rather deprecatingly as 
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‘needing to have a pigeonhole for everything.’ I do not argue with that characterisation, nor would I choose 
to argue with Dr Bhandare about anything else. If there are no pigeonholes for a group of items needing to 
be separately stored, the most obvious solution is not to throw the items away or keep them in a big bag, 
but to make more pigeon holes and this is my attempt to do that. And pigeonholes must have labels. 

The coins as reported in numismatic literature. 
Let us next turn from a consideration of the treatment of these coins by historians to that by numismatists 
– specifically the work of cataloguers. Before we venture into the strange and unfamiliar ‘smoke and 
mirrors’ world of the coin cataloguers, let us be clear about which states’ coins we are discussing. The 
Malwa states that are known to have minted copper coins in the late 18th and 19th centuries are: Banswara, 
Dewas (Senior Branch only), Dhar, Jhabua, Jaora, The Rewa-Kantha states of Chhota Udaipur, Lunavada, 
Baria and Sunth (but not Rampur), Ratlam, Sailana, Sitamau, Pratapgarh, the Sindhia mints at Jawad, 
Mandsaur, Khachrod and Ujjain and the Holkar mints at Maheshwar, Mehidpur and Malharnagar. 
 

MAP OF MALWA, SHOWING STATES AND MINT TOWNS. 
 

 

 

Map drawn by Ian Tabor, based on Professor Amar Farooqui’s maps in “Smuggling as Subversion.” using 
IMSI TurboCad 9 

 

There were probably other coin-producing states and additional mints, the outputs of which have not yet 
been recognised. The coins of all these states have been studied and catalogued at least once, by specialist 
workers like Sethi, Bhatt and Holkar for the mints of the Holkar state (Indore), Lingen and Wiggins for the 
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Sindhia mints and Dr S K Bhatt for Ratlam, Jhabua and Dhar. There have also been the generalist catalogues 
like those of Krause Publications 17a who took over, followed, copied and enlarged upon the well-respected 
old catalogues of Craig17b and Yeoman.17c In addition, the late K W Wiggins was among the first to 
systematically tackle individual states like Dhar, Sitamau, Chhota Udaipur and the other Rewa-Kantha 
states18 and propose additions and corrections to, for instance, the documented coinage of Sitamau. Most 
recently, Dr Bhandare introduced us to a new Malwa Sindhia mint, namely Khachrod, near Ujjain.19. 
Complete or fairly complete catalogues of most of these places are therefore already available, albeit 
scattered among a number of sources. I shall therefore try to confine my comments as far as possible, 
commensurate with clarity, to matters that appear to me to require some reassessment in the light of this 
study. 

If we accept that some of the coins of Malwa are of a different class from the usual - those that are here 
designated kachcha pice - we will need to systematise what we know about them. They could be called 
counterfeits or forgeries, except that under the laws, rules and conditions governing copper coin 
production and circulation in the parts of 18th and 19th century India still under native rule, they were 
nothing of the sort. A few words about those rules and conditions will perhaps be appropriate, before we 
move on. 

As has been true almost everywhere in the world under most polities throughout history, the striking of 
coins in precious metals was, in South Asia, almost universally a jealously guarded prerogative, and the sole 
right of the sovereign. He could and often did delegate that right as a privilege to one or more local rulers 
to exercise on his behalf within the confines of their fiefs. Those local rulers traditionally exercised that 
privilege under strictly prescribed terms and conditions and were potentially liable to severe penalties if 
they were found to have abused it. Such abuses would include debasing the metal, striking under-weight 
coins, ‘sub-contracting’ the privilege of striking coins without permission and making coins of unauthorised 
designs (such as bearing a name other than that of the rightful sovereign). There were exceptions, but not 
many. 

Like the silver and gold coinage, Indian copper coinage was supposed to be made to specific, but more 
locally determined standards, and passed current at the value of the metal it contained, not at a pre-
determined and unalterable rate against the silver or gold currency. The manufacture and circulation of 
copper specie operated in what was virtually a separate economy from that of the precious metal coinages. 
Unlike the striking of precious metal specie, where farming-out was comparatively uncommon, the 
manufacture of copper coins was often farmed and contracted out for a royalty or share of the profit, to 
petty local rulers and individuals like metal smiths and bankers. It was this activity, carried on without 
sufficient control, which led to a gradual deterioration in the quality of the product in many places in late- 
and post- Mughal India. In order to increase profits, we have seen that the contractor might reduce the skill 
of his labour-force and make coins of cruder fabric, or weighing less than they should. In theory, anybody 
could be authorised to strike copper coins, and the level of control might be pathetically weak. In fact, in 
some areas, anybody with the necessary capital and local ‘clout’ might arrogate the right to himself, for 
private gain. 

So, in late 18th and 19th century India, after the central (Mughal) authority had atrophied almost 
everywhere, there were a large, ever-increasing but as yet undetermined number of copper mints 
operating. To recapitulate, they ranged from ‘official’ Durbar mints of strong and stable governments, to 
contractors acting for those powers and under their firm control, to workshops run by local rajas, Thakurs, 
metal smiths and businessmen for private profit. Almost all of them were under pressure to reduce costs 
and increase production. The output of these diverse manufactories could therefore be expected to range 
from well engraved, well designed coins of controlled weight and quality to crude, aesthetically 
unsatisfactory, light-weight, totally uncontrolled coins of unauthorised types with blundered or non-
existent legends. The pressure on any given manufactory would almost always be driving costs and quality 
downwards. That, then, is the basis for our present predicament – we do not always know who struck what 
copper coins where, and when, under whose authority, and for whose profit. In some cases, we are not 



39 
 

even sure in what state or area they were produced, or where they circulated. It is also why we do not have 
a vocabulary of sufficient precision, or containing a sufficiency of varied nuances to adequately define the 
coins and mints that we are discussing. It is why it is not easy to determine which words would not only be 
most accurate, but would convey the correct understanding (not always the same thing). 

 

A partial reappraisal of the Malwa Copper Coinage - Consideration of a few specific states 
and coin types. 

 
The brief entries below describe and illustrate a selection of the kachcha pice that appear to have been 
manufactured in the unofficial mints in Malwa (the lower part of each table), and those from which they 
have been copied and imitated (the upper parts). Included among the former are probably some coins 
struck in Durbar mints, but under reduced control, to lower costs. With the evidence presently available, it 
appears likely that in many cases the places of manufacture were the groups of workshops mentioned in 
the Finance Department Proceedings memorandum cited and quoted below under the headings ‘Sailana’ 
and ‘Ratlam’ that first operated in Ratlam and then in Sailana states, but it is hardly credible that there 
were not others. 

Sailana. 
Until 1730, when it became independent, Sailana had been a part of the Ratlam state. In terms of its official 
coinage, Sailana was never a major coin producing state, but workshops in its territory seem to have been a 
source of substantial quantities of kachcha pice - unofficial specie of many kinds, some of which were of 
deplorably low quality. Sailana is in the Malwa-Rajputana border region and in the copper belt of the 
southern Aravalli range, a part of India where it seems that counterfeiting went on in every small state. 
(data from Hans Herli) 
 
In the Financial Department Proceedings, January 1876, there is a memorandum dated 23rd March, 1870, 
in which it is stated, inter alia, that: 
 

1. Sailana "Has no coinage of its own, but generally stamps false copper coins of other States of less 
than the legal standard” 

2. It (Sailana) “is the general resort of dealers in false copper coinage" and. 
3. Owing to the Ratlam mint having for the last few years ceased to issue false coins, the outturn of 

this mint has greatly increased." 
 

This memorandum is just a snapshot in time, and does not give us the whole story, but it does include the 
highly specific statements quoted above, which contain enough hard information to allow us to begin an 
investigation. It also demonstrates that the striking of ‘false coinage’ was not a temporary, emergency 
measure introduced to remedy a short-term shortage of small change, but a sizeable for-profit 
manufacturing industry of long-standing. 

What can we learn and reasonably deduce from these three short extracts? 
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Durbar mint coins of Sailana state. 

 
Sailana paisa of dated type, pennant points left. Weight 9.8g. 17 – 18 mm. dia. 

 
Sailana paisa with trident, pennant points right. Weight 10.7g. 19. – 20 mm. dia. 

 

‘Unofficial’ copies. 

 

 
Copy of Sailana paisa, pennant points left. Weight 9.7g. 17 mm. dia. 
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Copy of Sailana paisa, pennant point right. Weight 5.0g., 15 – 19 mm. dia. 

 
a. In 1870, Sailana is officially described as ‘having no coinage of its own.’ 

 
There is an anonymous, undated series described in Krause catalogues as ‘copper paisas, double paisas and 
half paisas’ attributed to the state of Sailana - KM. 4, 5 and 6. These are crudely made pieces 
demonstrating considerable variability, commonly met with, particularly in the area around Sailana and 
Ratlam. They have a pennant on one side and a crude pseudo-legend with dot groups on the other. These 
coins have never, I believe, been found with dates, but are nevertheless described as having been ‘struck to 
progressively lighter weights in later periods’. The weights of some specimens were noted and plotted 
graphically, but it was not clear from the small sample available whether or not the discontinuities 
between one group and the next can truly be characterised as representing three distinct denominations. 
They might represent a virtual continuum from about 4.8 to nearly 13 g (close to the weights reported as 
the upper and lower limits in the Krause catalogues). If we accept the existence of three denominations, 
each one must have become lighter ‘in succeeding years’ until the weight of the paisa drew close to the 
original weight of the half, while the weight of the two- paisas became close to that of the earliest paisas. 
Alternatively, each denomination could have been struck with an unusually large weight range throughout 
the period. 
 
If Sailana had ‘no coinage of its own’ in 1870, these coins must have been introduced in 1871 at the 
earliest. The first known coins of Dule Singh are dated VS1937 (KM. 11), which is 1883 AD, and so the 25%+ 
and 35%+ deterioration in weight found must have occurred at most over the 12 to 13 years from 1871 to 
1883, and possibly less. The reduction in the weight of a coin type by 35%+ over such a short period, 
accompanied by the maintenance in circulation of the older, heavier coins of that same type struck earlier 
in that period, followed by the sudden appearance of well-made coins of proper and well-controlled 
weight, might be thought to challenge our credulity. 
 

A series of copies / imitations of the Barmawal Paisa 

 
 

The coin above is the normal Barmawal ‘Hanuman’ paisa and below are three copies or imitations. 
 
Top: a copy or imitation of the Barmawal coin, retrograde (usually attributed to Dhar). 
 
Middle and bottom: imitations of the flag side of the top coin, showing the jaripatka motif, coupled with 
two new reverses. The final version seems to be a copy of the second coin, with the addition of a four-petal 
flower, and having a Dhar type sword on the obverse. 
 



42 
 

Such series as this may well shed light on the kind of copying and imitating that was being perpetrated in 
the ‘unofficial’ mints in Malwa. According to Dr Bhatt’s work, the three coins below should all be Dhar coins, 
but this cannot be known for certain with our present imperfect knowledge of how and where the copying 
was done, and how new designs came about. The top coin is probably from the (or one of the) Dhar Durbar 
mints, and the other two are probably copies from the unofficial mints in Sailana or Ratlam 

 

 

 

 

 

 

 

I would like to offer a possible alternative explanation for consideration: 

The above memorandum tells us that there was no coinage of Sailana State in 1870, and so probably none 
before one was introduced by Dule Singh, in VS1937. Perhaps this newly-introduced coinage was badly 
copied and imitated in workshops making kachcha pice. It would be unusual among such coinage if the 
weights and designs were well controlled – hence the wide range of weights encountered among 
specimens of KM.4, 5 and 6, mostly well below that of the Dule Singh coins from which they had been 
copied. The weight ‘reduction’ found could then be explained in terms of a lack of proper control at an 
unofficial mint. 
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b. Sailana State ‘stamps false copper coins of other states of less than the legal standard.’  

Again, this refers to 1870 and before. If the above scenario is correct, there was no Sailana State coinage 
before about 1883. There was, however, a lot of coinage being struck in nearby states, such as Ratlam, 
Dhar, Jhabua and Indore. Cheap, under-weight copies, imitations and ‘hybrids’ of any or all of those could 
certainly have been made in Sailana, at one or more non-durbar unofficial and private mints. Coins of that 
description, which are clearly copies and imitations of those of a number of the surrounding states, are still 
commonly found in the area, and an incomplete list of the kinds most often offered for sale in recent 
months, as reported by a local dealer in cheap coins and scrap metal, are listed below: 
 
Bhilwara- style ‘takkas’ 
Jhabua- style ‘paisas’ 
Nawanagar- style ‘dokdos’ 
Indore- style ‘paisas’ and ‘half annas’, including and especially those copied from Mehidpur-type ‘lion’ 
coppers. 
Ratlam ‘Ra-ij’ style coppers and derivatives, in large quantities and in a number of varieties including 
hybrids 
‘Hanuman’ coins of various descriptions and weights 
Odd looking paisas that could be cheap imitations of several other states, or of none (‘original stamp’, in 
Malcolm’s words). 
Crude Pratapgarh- style coppers. 
 

c. The Ratlam mint had been making unspecified kinds of ‘false coins’ (as well as properly controlled 
coins of its own stamp) for a long time, but had ceased doing so ‘for the last few years’. 

Therefore, because the date of production of a particular type of kachcha pice is unlikely ever to be 
precisely known, it is improbable that we will be able to distinguish between those from the Ratlam mint or 
mints, and the Sailana private mints (see also under ‘Ratlam’ below). If we could assume that only then-
current coins were being copied at both places, differentiation might be possible in some cases, but in view 
of what little we know about ‘false coin’ production elsewhere, where even the coinage of extinct states 
was being copied, that is not a likely scenario. 

d. ‘A few years’ before 1870, the Ratlam facilities producing kachcha pice are reported to 
have closed, and at the same time the output of kachcha pice at Sailana increased. 

Unfortunately, apart from the reported closure in 1830, reported by Dr Bhatt (see under Ratlam below) no 
other reference to this event has surfaced, and we do not even know why it happened. 

We notice that the Sailana ‘false coin’ production is reported to have ‘increased’, not ‘started’ at the time. 
This further hampers separation of output from the two mints (or groups of mints) as the two periods of 
operation must have overlapped. Also, artisans previously employed at Ratlam almost certainly migrated to 
bring their skills (and maybe some dies) needed at Sailana after the Ratlam facilities closed. At least some 
of the output from the two places must therefore be expected to look very similar. 

Dr Bhatt suggested the operation of at least 5 or 6 mints within Dhar state, each supplying specie to a 
particular border area (see section on Dhar below). The coins he illustrated would also support the 
existence of a set-up consisting of several private mints proposed in this study, and I am indebted to Dr 
Bhatt for recording so carefully the details of those coins, which would fit both models. 

The Sailana workshops were close to copper mines that had been in use for many years, where smelting 
facilities surely already existed. We would naturally expect that mints for the manufacture of cheap copper 
coins would be set up, all other things being equal, where the cheapest metal was readily available without 
the added expense and insecurity involved in its transport over long distances. 
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There is some hope that documentary material will be found to shed light on the problem. It is axiomatic 
that the kachcha pice had to be carried from their place of manufacture to the markets, no matter how 
close. Records of tolls, transit dues and other cesses along the roads (if they have been preserved) might 
cast some light on the Malwa situation, as they did in the case of the ‘false coin’ mints at Loharu and Khetri, 
discussed in a paper already referred to. This is especially likely to be the case in Malwa, where most states 
were split into a number of interlocking, detached, small sections, and where some whole states were less 
than five square miles in extent, so that a journey of even a few miles was likely to entail the crossing of a 
state border or two. At some of these places, customs and tollbooths must have stood, and such 
establishments created written records. 

The Malwa kachcha pice manufacturing industry was, from the language used in the report cited, likely to 
have been a large, well organised and lucrative business, as was the case at Loharu and Khetri, and several 
other documented cases of unofficial mints striking ‘false coins’ in a number of places in 19th century India. 

 
Ratlam 
 
The most numerous Ratlam coins found today, both in terms of type and numerically, are of the ‘Ra-ij in 
cartouche’ design struck in the reign of Padam Singh (1773 to 1800), and most of the copies and imitations 
of Ratlam types found are based on them. The only date information found on them is Regnal years in the 
20s and 30s of Shah Alam II, along with ‘Badshah Ghazi’ legends. This would date them to about the last 
two decades of the 18th century, so the copies can have been made no earlier than that. 
 

Ratlam Durbar mint coins of ‘Ra-ij’ in cartouche type, with round, square and hexagonal cartouches 
 

 
 

Ratlam ‘Ra-ij’ Paisa. Weight 13.9 g., 17 mm. dia 
 

 
 

With square cartouche, cross replaces ‘Ra-ij’ 
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With hexagonal cartouche and ‘Ra-ij’. 

 

Crude copies (cutcha pice) showing three stages of degeneration of the ‘Ra-ij’ legend 

 

 
 

A copy of a Ratlam ‘Ra-ij’ cartouche type coin. 9.7 g. 18.0 to 19.0 mm dia. 
 

 
 

Copy (hybrid) with degenerated ‘Ra-ij’ and Indore-type leaf. Weight ca 8.9 g 20 to 22 mm dia. 
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Copy with degenerated ‘Ra-ij’ and ‘original stamp’ obverse. Weight 12.0 g. 18 mm dia 

 

As well as the usual version of the official coin of Pardam Singh, the top part of the table shows one with a 
hexagonal cartouche with ‘Ra-ij’ engraved normally, and another with a square cartouche where ‘Ra-ij’ has 
been replaced by a cross, lending to this design the local nick-name of ‘window frame paisa.’ The Regnal 
years on these two coins are 30 and 28 respectively, but it is normal for only one digit or none of the 
Regnal year to be visible. The exact position in this series occupied by the hexagonal and square cartouche 
coins is not clear, but Regnal years in the 20s and 30s are sometimes seen on both types. They mostly 
weigh between 12.5 and 13.5 g, and are almost certainly official issues. Additional symbols and marks are, 
however, found on the obverses. 

Three specimens of the many copies and imitations of those coins, which exist in a wide range of weights, 
are shown in the lower part of the table. These have variously degenerated ‘Ra-ij’ cartouches, and obverse 
designs copied from the original type (top), a motif borrowed from Indore (middle), and another of 
‘original stamp’ (bottom). Regnal years are rarely, if ever, fully readable on coins of this kind, and they are 
never dated. 

The cruder ‘ra-ij’ coins (copies and imitations, many hybrid) are so plentiful, and of such a range of design, 
weight and fabric that we may safely conclude that they were produced at more than one workshop, and 
over a long period of time. One numismatist known to the writer, working at Indore, has made a study of 
Ratlam ‘Ra-ij’ copper coins, and has discerned at least seven stages in the degeneration of the words ‘ra-ij’ 
and the cartouche on what are probably official Ratlam coins, but may include some copies. These, he 
believes offer clues to the development of this coinage over time. A deeper study of this series is needed. 

It is reported (see entry for Sailana above) that perhaps up to about the mid-19th century, prodigious 
numbers of ‘false coins’ of other states were being produced in Ratlam. The output of those facilities must 
have included the copies, imitations and hybrids of the ‘Ra-ij’ Pardam Singh types found thereabouts in 
great numbers, varieties of which may later have also been struck in the Sailana unofficial mints. The 
Ratlam Durbar mint, according to Dr Bhatt, first ceased production about 1830, and attempts to get it 
reopened in 1845 failed, so it is possible that this is the closure referred to in the above report, and that 
both classes of coin were, before 1830, being struck at one and the same place. The Ratlam Durbar mint 
did not recommence production until 1864, at which time it was apparently put under strict control – 
possibly for that very reason. Coins that are fully dated, and should, therefore be Durbar mint coins are 
reported to bear dates up to about 1832, so the exact position concerning which coins were struck where 
and when both before and after 1830 remains covered in confusion. There is little information regarding 
the coins of the three reigns between 1800 and 1864, or of any possible copies of them. A few coins of 
Parbat Singh (1800 – 1824) and Balwant Singh (1824 to 1857) are known, but copies have not yet been 
identified. No coins of Bhairon Singh (1857 – 1864) are known. The scarcity of pukkah pice for these reigns 
probably reflects the disturbed times through which Malwa was passing. Coins struck after 1864 appear 
not to have been much copied. This coinage between 1800 and 1864 is complex, and will require a 
separate paper at a later date to do it justice. 
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I have regarded the familiar and numerous coins with two or three concentric rings of dots as very 
degenerate imitations of the Ratlam coins with the ‘Ra-ij’ cartouche, but concede that this suggestion is 
not universally accepted. The inspiration for them could be the one- and two-eyed god (Mahadev) paisas 
of Pratapgarh of the reign of Udaya Singh (see illustration below). They are found in a wide range of sizes 
and weights, and with many obverse types, so perhaps they should be regarded as coins of ‘original 
stamp,’ which is the view of a respected colleague in America. It is, at present, unclear which of the stages 
in the degeneration of the cartouche are found only on official coins, or which of the later stages in that 
degeneration are restricted to unofficial strikes. 

 
 

The very crude coins with circular mark with rings of dots. 
 

(top right) with perhaps the two most likely progenitors of the type – copies of the ‘Raij in cartouche’ coins 
of Ratlam (top left) and the one- and two- eyed god (Mahadev) coins of Pratapgarh. 
 
 

 
 

The last ‘Ratlam’ coin considered here is remarkable. It is a well-struck coin made from neatly engraved 
dies, apparently at a Durbar mint. But one side is a copy and the coin is a hybrid. The mint name is 
correctly engraved (‘Ratlam’) and so is the reverse legend, except that a small trefoil replaces the Regnal 
year. The obverse is the Mehidpur ‘lion and leopard’ design, but the leopard has been partly ‘morphed’ 
into a leaf. This is the only example seen of what appears to be a hybrid Durbar mint coin during this study. 
The two dies are very different in calligraphy and style, and the reverse is entirely typical of a Ratlam 
Durbar mint die. The Mehidpur side, despite its high quality engraving, is a copy with an unreadable 
legend. Perhaps part of the Ratlam Durbar mint was being used to make copies of the Mehidpur paisas, 
and the dies became accidentally combined. But why was the Regnal year removed from the Ratlam die? If 
anybody has any suggestions, I would be delighted to hear from them. 
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A Durbar mint hybrid? 

 

 
 

A Mehidpur obverse and a Ratlam reverse, both have been struck from high quality dies. Why? How? 
When? Weight: about 12.8 g. 21 – 22 mm. dia. 

 
Bhilwara type takkas. 
 
Among the coins listed above as being found in great numbers in the Sailana and Ratlam area are crude 
imitations of the Bhilwara takka, similar to those listed in the Krause catalogues as KM. 3.1 in the entry for 
the Bhilwara mint under Mewar State. There has been a question in many students’ minds for a number of 
years, whether they can really have been Bhilwara issues, and I have not spoken to a single one who today 
believes that this kind of takka was struck anywhere in Mewar. Well, then – where? 
 

Bhilwara paisas and some derivatives 
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The true Bhilwara paisa - top two, both about 17.7 g. and a probable copy of unknown provenance. Weight 

about 16.2 g. and similar to KM. 3.2. 
 

 
 

Crude copies of the Bhilwara paisa, similar to KM. 3 1, frequently found near Sailana. 
Weights about 16.3, 15.5 and 15.4 g. 

 
Perhaps the answer is that they are yet more products of the Ratlam or Sailana group of private mint mints 
mentioned above, or another similar set-up. The coins of this type that I have handled are typically up to 
one and a half gram lighter than the genuine Bhilwara takkas, and much more numerous. I would place 
them among the kachcha pice of Malwa, struck to appeal to the inhabitants of the border area between 
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Malwa and Rajasthan, where the very popular Bhilwara takkas (themselves imitations of Jaipur takkas) 
originated and first circulated. Apparently, the copies became popular in the Sailana area as well, resulting 
in many of them being put into circulation locally, which would explain why great numbers are still found 
there today. 
 
Sitamau 
 
There are two distinct series of Sitamau coppers. The earlier had remained unattributed until Ken Wiggins 
studied and discussed them in a paper in 199720. His attribution, although regarded as correct by most 
collectors and numismatists that I have consulted, was never accepted into the most popular Native States 
coin catalogue, and so the coins still find their way onto dealers’ lists described as issues of Makrai. It is 
true that one side displays a dagger (varieties of the dagger exist, although it is never a katar) usually 
within an elongated, six-sided border of lines or dots. The other side of the Sitamau coins usually has a 
trishul, sometimes accompanied by a spiral shape, dotted circle or a crude pseudo-Persian legend. On 
Makrai coins this side always shows a ‘magic grid’ with Nagari ciphers. The attribution of the Makrai coins 
to a later date than the Sitamau coins appears to be correct, and so the latter cannot be imitations of the 
former. 
 

The early coins of Sitamau, often confused with the coins of Makrai, and (below) copies 
 

 
Early coin of Sitamau. Weight about 11.4 g. 

 

 
 

Spiral shape and circle with dots or eyebrow tattoo design, sometimes found with trident on obverse. 
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Probably a copy, weight about 10.5 g. 
 
 

 
 

Examples of fancy daggers found on reverse of some apparent copies 
 

These coins are generally attributed to Raj Singh who ruled from 1802 to 1867, so the considerable range 
of variation among them may be explained by their longevity. Some varieties could be unofficial copies, 
especially as a number have very exotic-looking daggers. However, since they are all quite crude, it would 
not be sensible to be dogmatic about this without more information than we presently possess. Weights of 
a large sample of these coins may present us with better evidence of the relationships between the 
varieties, but an early attempt to investigate this using a relatively small number of coins did not yield 
significant results. 

A second series of coins of this state are attributed to a later period (1885 to 1900), and seem not to have 
been subject to copying, although execution of many examples is crude enough to suggest it. 
 

Rewa-Kantha States. 
Ken Wiggins and M Culver18 were able to confirm that the mints of these tiny states were all ‘official’, and 
had been established and were operated ‘with the permission’ (Chhota Udaipur) or ‘with the tacit 
permission’ (Baria, Lunavada and Sunth) of the Political Agent. Output in all cases was reportedly low. Only 
copper coins were manufactured there. 

Chhota Udaipur. 
This state struck only very crude coins described as double paisas. The mint may have been run by 
contractors, with the work licensed or farmed out by the rulers. Almost nothing is known about the Chhota 
Udaipur coinage or mint beyond the little that is in the paper above cited, and the coins are unfortunately 
not plentiful. Inspection of a number of coins suggests that the crudest are often the lightest and are 
frequently not attributable with certainty to any of the types reported and illustrated in that paper or 
anywhere else, and may therefore be copies and imitations. 
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Chhota Udaipur double paisa and an imitation. 

 

 
 

Chhota Udaipur Wiggins 5 two paisa coin weighing about 13.9 g. 
 
 

 
 

Light (7.2 g.) imitation of a Chhota Udaipur copper like a Wiggins 5, or perhaps a one paisa coin. 
 

Among the lightest coins are a few that are approximately half-weight, and may therefore be paisas. They 
are described as such, but not illustrated, in the Krause catalogues. Messrs Wiggins and Culver did not 
report the existence of that denomination except in relation to a later issue of very different type. 
 
Lunavada, Sunth and Baria. 
The output from Baria must have been very small, and the coins were probably struck in the 1870s or 
1880s. They are only known from a manuscript, produced by W H Valentine, now in the ANS library, a copy 
of which is shown in the aforementioned paper. They are crude, round and clearly very rare. Nothing is 
known about copies and imitations. 

The other coin-producing Rewa-Kantha states, Lunavada and Sunth, are a special case, in that they did not 
appear to melt the metal used in their coins. 

Since Wiggins and Culver first systematically investigated these coinages, very little useful additional 
material has been published. Coins purporting to be those of Rampur state have appeared in some 
catalogues, but this is an error. They are in fact from Sunth, whose capital town is Rampura, which name 
appears on some coins, and this has clearly caused confusion. 

Almost all the coins of these states were struck on square or oblong flans cut from sheets of copper, 
apparently using chisels, and then adjusted for weight as necessary, by trimming corners from the resulting 
flans. It is probable that limited melting facilities existed to enable the reuse of the excised material. 
Especially when new, these coins must have presented a genuine risk of injury to the users. 
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A few unattributable coins of this same general design are illustrated in the paper cited, and it is not 
impossible that some of those may have been unofficial copies and imitations, but we must expect crude 
coins and their crude copies to look confusingly similar. 

Some more-or-less round coins of both these states are found, which often display evidence of having 
been struck over old, often much-worn coins of other polities, including Bahmani specie. Lunavada half 
paisa weigh about 3.3 to 3.6 g., sometimes as much as 4.1g. and paisa of both states weigh about 7.1 to 8.6 
grams. In Sunth the halves mostly weigh lighter – nearer to quarter paisa weight, at 1.8 to 2.3 g. Extremes 
outside these ranges are found. 

 
Dewas. 
 
Only Dewas Senior branch had its own coins during the 19th century. 
 

Dewas – Senior Branch, Allote paisa and copy. 
 

 
 

Dewas Allote paisa. Weight 13.3 g. 19 mm dia 
 

 
 

Possible copy of Dewas Allote paisa. (Retrograde). Weight 10.8 g. 16 – 18 mm dia. 
 

They consisted of the familiar ‘Allote’ paisas, which are not dated and have not been attributed to any 
particular ruler. The most likely is Krishnaji Rao, who ruled from 1860 to 1899, but it is quite possible that 
some were struck earlier than that. They vary considerably in weight and fineness of engraving, but not 
greatly in design. The less finely engraved dies are often retrograde, raising the possibility that they are 
copies of the finer products. They are also lighter on average (about 9.9 to 10.8 g compared with 10.3 to 
13.3 g) and less regular in shape, which tends to confirm this supposition. There are a few crude Allote 
paisas with a different reverse design from the norm, and these are almost certainly unofficial imitations, 
most likely from an out-of-state mint. 
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In a paper in JONS 151, winter 199721 p.17, Ken Wiggins brought to our attention some stamped copper 
‘lumps’ that had been used in Dewas for coins, on which the stamp resembles a ‘smiley face’ (‘Man-in-the-
moon’, as KW called it), which were apparently current at Allote and Gadgudha, in Dewas. It is said that the 
‘face’ represents a garlanded lingam, with the ‘eyes’ standing for the garland. They are variable in weight, 
ranging from under 14 to over 18 g, and from their appearance may well have been cut from Japanese 
copper bars mentioned above, from which they seem to have been cut with chisels. The same method of 
manufacture is apparent in a number of other late 18th and early 19th century coins of a few central Indian 
states outside Malwa, including Tonk. Others have not yet been attributed, and may never be. Their 
standing is unclear, but they are believed to have been struck by and in the states or areas where they 
circulated, and are probably official coins. 

 

Jaora. 
The Muhammad Ismail hammered coppers of Jaora fall into the period during which the last of the 
kachcha pice were being struck. The obverse has a pennant, similar to those on the Sailana coins of similar 
vintage. The reverse has the mint name and date, neither of which would have been copied accurately 
onto kachcha pice, so copies of the paisas of both states would probably look similar – very like KM.4, 5 
and 6 attributed by the Krause catalogues to Sitamau, in fact. It is therefore entirely possible that those 
coins are imitations of the paisas of either state, or both. A somewhat less crude copy, certainly of a Jaora 
paisa (note the ‘ball’ below the flag) is shown in the illustration below. 
 

Jaora paisa, and a copy found near Sailana. 
 

 
Jaora paisa. Weight 12.9g. 19 – 20 mm. dia 

 

 
 

Copy of Jaora paisa, pennant points left Weight 7.8g. 16 – 18 mm. dia. 
 

The illustration in the ‘hybrids’ table, fifth down, shows a very strange coin that was sold in America as a 
Jaora paisa, but is probably a hybrid imitation of a Jaora coin, coupled with a Mughal-style (maybe Surat?) 
design. It weighs about 14.4 g and bears Regnal year 22, presumably of Bahadur Shah, which began in 
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February 1858, so it might have been a ‘mutiny coin’ from almost anywhere, but probably somewhere in 
Malwa. We have seen that there was no shortage of unofficial mint capacity in the area, and history 
records that during the ‘Mutiny’ several of the Malwa states demonstrated less than enthusiastic support 
for continued British paramountcy. 
 

Jhabua. 
The coinage of Jhabua is particularly problematical. Most of what appear to be, and have been catalogued 
as coins of that state are crude to exceptionally crude, vary greatly in weight, and many display clear 
evidence of overstriking onto pre-existing coins of Jhabua and other states. In addition, the pairing of dies 
seems occasionally to have been somewhat random. 

There is, however, a comparatively small group of well-made coins of Jhabua that seem to be good quality 
products of a properly controlled Durbar mint. They include dated types and some with readable legends. 
Jhabua is a very small state to have struck so many of its own coins, and the logical conclusion might be 
that Jhabua Durbar mint coins are well struck and well controlled pieces which became vastly 
outnumbered by a mass of crude copies, imitations and ‘original stamp’ kachcha pice in the same style, 
struck elsewhere. 

The neatly made pieces are of paisa weight - between 9.5 and 11.2 g (mostly between 10 and 11 g). The 
cruder kind are found in a much wider spread of weights, mostly between about 6.8 and 11.0 g and the 
flans vary enormously in thickness, diameter and shape, suggesting and possibly reflecting a diversity of 
origins, often as pre-existing coins of several polities. Some are light enough to have been described as half 
paisas. Confusingly, some examples with dates and legends are among the crudest-looking coins. 

Overstriking is very common among the cruder specimens, leading to entirely understandable confusion 
over what design is on the flan in many cases, and to a far less excusable over-reporting of ill-defined 
‘types’ in the most widely used catalogue of the Indian Native States coins. There is a good deal of doubt 
over some of the crudest and most ‘abstract’ coins that have received KM. numbers in recent years, as 
some appear to be incomplete overstrikes of one design by one or more others. A number of them have 
never been illustrated, and we are entitled to ask ‘Why not?’ When this latter group of very poor coins are 
put to one side, those that we are left with seem to belong to a somewhat less ‘gimcrack’ group of copies 
and imitations, most with reasonably clear and definable designs. As with so much kachcha coinage, all we 
can say for certain is that more study is needed. 
 

Jhabua Durbar mint coins and a few of the many copies and imitations so common in Malwa. 
The crudest examples have been omitted 

 

 
Jhabua paisa – swastik / frond. Weight 11.2 g. 20 mm. dia. 
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Jhabua paisa – katar / frond and bel leaf. Weight 11.0 g. 19 - 20 mm. dia. 

 

 
Jhabua paisa – Bel leaf / Eyebrow tattoo. Weight 10.1g. 18 – 19 mm. 

 

 
 

Jhabua paisa –katar / Bel leaf on base. Weight 10.7 g. 19 – 20 mm. 
 

 
Jhabua copy paisa – swastik / frond. Weight 7.2 g. 18 mm dia 
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Jhabua copy paisa – eyebrow .tattoo /bel leaf. Weigh 9.8 g. 20 mm. dia. 

 

 
 

Jhabua copy paisa – eyebrow / frond. Weight 9.4 g. 20 mm. dia 
 
 

 
 

Jhabua copy paisa –Poppy / bel leaf. Weight 10.6 g. 24 x 26 mm. dia. 
 

Mandsaur (Mandasor) Sindhia mint. 
Known paisas of the Sindhia mint at Mandsaur are all of one basic design. They can be divided into the 
better-made pieces weighing about 7.5 to 7.7 g, and lighter, cruder pieces weighing not much more than 
6.5 to 6.9 g on average. The better coins are likely to be official in nature, not only because of their quality, 
but also because they sometimes bear a date. Most specimens have parts of a readable legend. 
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Mandsaur paisa and copy 
 

 
 

 

Jawad Sindhia mint. 
At Jawad, another Sindhia mint, the situation is again not entirely straightforward. The dies are mostly well 
engraved, and the coins offered on the market appear to be generally well and boldly struck. This may be 
accounted for by the fact that the ones we usually see have been selected from a seemingly inexhaustible 
supply of these types by dealers looking for saleable specimens. However, when unsorted batches are 
examined, they are found to include a range of poorly struck, lighter coins, which must be rapidly 
disappearing to the metal dealers for melting. If those are included, weights range from below 7.0 g to 9.3 
g or more, and the quality from good, attractive strikes to poor ones. The weight spread might be 
explainable in terms of the long period over which the coins were struck, but since the lightest coins do not 
always bear the latest designs, this impression may be illusory. The broadest flans are often over 20 or 
about 21 mm and the narrowest below 17 mm diameter. There are far more types and varieties than have 
ever been catalogued, even when the crudest, lightest coins are set aside. 

Types are artistically designed, and most dies have clearly been carefully engraved. Some designs include 
dates and other fully legible written marks such as the ‘Shri’, ‘Ji’ and ‘Ma’ used to distinguish between 
Sindhia rulers. Botched and retrograde versions of these marks and dates are most commonly found on 
the lighter, cruder specimens. Double struck and overstruck examples are commonly met with, and some 
of these are old Jawad coins, apparently overstruck at the Jawad mint with a newer type. Specimens 
countermarked with what looks like a Roman VI (6) or Persian 18 are sometimes found, but their 
significance is not known. 

The most likely scenario that would fit the perceived reality is that the official Jawad coins were well struck 
at a properly controlled Sindhia mint, over a period of years, and that a good deal of copying took place at 
times and in places as yet uncertain, but possibly the group of mints round Sailana. 
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Ujjain Sindhia mint. 
From antiquity, the area around Ujjain has manufactured millions of square copper coins, and that 
tradition continued into the 19th century, in both the official coinage of the Sindhia mint and the places 
where unofficial copies were made. 
 

Ujjain square paisa and copies 
 

 
 

There are a number of square Ujjain paisas such as the one illustrated above that circulated throughout the 
19th century, and copies of them, like those below, are quite commonly met with. 

 

 
 

 
 

All the silver coins and many of the coppers listed as being the output of the Ujjain mint are of a standard 
typical of a properly run Durbar mint of the period. Copies and imitations, as well as hybrid types of the 
copper coins are known, and many are under-weight. The book by Lingen and Wiggins, already cited, has a 
section of ‘miscellaneous and unattributed’ coins, both copper and silver. A number of the coppers 
illustrated there have trishuls, and bear a strong resemblance to Ujjain types. Both round and square types 
are listed. Some or all of those could have been imitations struck at a place or places outside Ujjain, as 
could a few of those listed as Ujjain coins by Krause. 
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Holkar mints at Maheshwar, Mehidpur, and Malharnagar. 

Most coins of the Holkar Durbar mints, like Sindhia issues, appear to have been of well controlled weight, 
and were properly struck. However, many cruder copies and imitations of some well-attested Holkar types 
are found. In some cases, such as those illustrated below, the imitations and copies vastly outnumber the 
originals. The ‘lion facing left’ type illustrated near the bottom of the table below are probably all kachcha 
pice because they all have meaningless legends - but the detailed and realistic engraving of the lion often 
belies that assumption. 

 
The Malharnagar coppers all tend to be crude and it would be difficult, without a good deal of strong 
evidence, to be confident about declaring any of them to be kachcha pice. Some have dates, better quality 
calligraphy, and more readable legends than others, and that is probably relevant. The weight range is 
rather broad. Again, more work is needed. 
 

A ‘lion and leopard’ paisa of Mehidpur, with some imitations and copies. 
 

 
 

Mehidpur ‘Lion and Leopard’ paisa. Small legends. Weight 14.1 g. 21 – 22 mm. dia. 
 

The ‘lion and leopard’ coin of the Indore state mint of Mehidpur illustrated above was a popular subject for 
copying and imitating. There are four distinct types illustrated below. The third exchanges the leopard for a 
leaf and the legend for a lingam. The fourth, with the highly decorative lion facing left and no leopard, may 
well be the product of a separate mint from the other three. It has sometimes been attributed to Dhar 
state. The quality of engraving is much superior to that on the general run of cutcha pice. 
 
Below those four is yet another type of imitation, bearing the ‘bhilva leaf’ motif typical of the Malharnagar 
mint of the Indore state, and could thus be referred to as a hybrid type. The legend is completely 
meaningless, but the execution is of very good quality and this specimen may have come from a Durbar 
mint that was separately manufacturing cutcha pice. Square coins of this type are unusual. 

 

 
 

A copy of the Mehidpur ‘Lion and Leopard’ paisa with larger legends. Weight 14.1 g. 21 – 22 mm. dia. 
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A similar copy, but with retrograde reverse legends 
 

 
A poorer quality imitation with a leaf in place of a leopard, and a lingam on the reverse. The mint name and 

legend are series of lines. The presence of the lingam suggests that this may be a ‘hybrid’ imitation of the 
issues of Mehidpur and Maheshwar. 

 

 
An imitation with lion facing left, and no leopard. The reverse is a meaningless mint name with crude zarb 

and jalus. 
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A well-made imitation of a Mehidpur ‘Lion and Leopard’ copper, with meaningless legends and no mint 
name 

 

The hallmarks of the most obvious copies of the Mehidpur lion type coins include retrograde designs and 
illegible legends, missing or badly garbled mint names, and variability in fabric, weight, and the design of 
the lion and its accompanying symbols. 

Imitations of some of the Indore (Maheshwar mint) coppers bearing the Holkar emblem of the Lingam, 
considered to be the mint mark of Maheshwar, are not uncommon. Again, meaningless legends and cruder 
execution separate them from the genuine Maheshwar products. They often weigh much less than the 
coins from which they were copied. One is illustrated below. 
 

A ‘lingam’ copper of the Maheshwar mint, Indore state and below, a crude imitation. 
 

 

 
 

Like the ‘Hanuman’ coppers of Dhar, the Lion coppers of Mehidpur and Lingam coppers of Maheshwar 
appear to have been popular subjects for copying. 
 
The lighter pieces may have emanated from an unofficial mint where controls would have been less 
rigorous (retrograde and botched legends and dates are reported). There is some variation of legends and 
the shape of the trishul on these paisas, but especially on the lighter kind. 
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Dhar. 
The only published catalogue of the Dhar coinage is the work of Dr S K Bhatt, several times quoted and 
cited in this study. He was a pioneer student of the coinages of Malwa and central India who published, 
alone and in collaboration with others, a great deal of data about them. In the 1983, Ken Wiggins wrote 
two short papers for the ONS newsletters numbers 81 and 82 on the same subject. 

Both Dr Bhatt and Ken Wiggins, relied on a list of Dhar coinage symbols published in Capt. CE Luard’s 
‘Western States (Malwa) Gazetteer’ (Bombay 1908), to identify a few Dhar coins. Dr Bhatt then looked for 
a similarity of style, fabric and the areas where they were found to allocate a number of additional coins to 
the Dhar state corpus, thereby enabling himself to add other symbols to Luard’s list. From this enlarged 
list, he was able to extrapolate, and identify numbers of anonymous coins without legends, which he then 
listed as products of mints in the Dhar State. He proposes a complicated classification of this large body of 
coins based on a number of criteria. 

We cannot be certain that Luard’s original list is without errors - he incorrectly stated that Dhar struck no 
silver coins, so we cannot be sure how reliable his sources were. It is also clear that Dr Bhatt’s approach, 
though legitimate in its way, would also pick up kachcha pice bearing those same symbols, and allocate 
them all to Dhar state. If the interpretations discussed in this study are correct, Dr Bhatt’s corpus of Dhar 
state coinage must be substantially over-populated by the inclusion of many kachcha pice. How, then, can 
we go about obtaining a more accurate list of Dhar state coins? 

 
Dhar – Fine style Hanuman copper of the late 18th century and three 19th century copies. 

Dr Bhatt convincingly showed that the bulk of the voluminous ‘Hanuman’ series (like those at the bottom of 
the table) dates from the 19th century. Dates found on ‘Hanuman’ coins like that at the top of the table are 
Regnal years 25, 33, 34, 38 and 39, with Shah Alam II legends, placing them between about AH 1179 (1782 

AD) and about AH 1212 (1798 AD). 

 

 

 
Above: 

Originally attributed to the mint of ‘Kukureti – near Pannah’ by James Prinsep22 this attractive coin was 
later attributed to the Dhar State mint of Amjhera. It is presumably the type on which the later ‘Hanuman’ 
paisas were modelled. 
The bottom image is the reverse turned though 180 degrees, to show ‘Hanuman’ more clearly. 
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Below: 
The coins below are believed to be imitations of the above coin, on which ‘Hanuman’ has been moved to 
the obverse, and the legends engraved successively more crudely. Whether all the imitations came from the 
same mint, or group of mints, is a matter that has not be resolved. No mint name can be read on any of 
these coins. 

 

 

 

 

 
 
Relative to the legends, Hanuman is sometimes upside-down (as on the original) and sometimes right way 
up. Often this cannot be determined, because the legends are absent or unreadable 
 

As an old Irishman once remarked, when asked for directions to a certain town, “If you want to go there, 
you should not be starting from here!” However, no other early description of Dhar’s copper coins is 
known, so both Wiggins and Bhatt had no alternative to ‘starting from here’. The difference between the 
two approaches is that Ken Wiggins stuck to Luard’s list, not caring to step onto a quicksand, and begin a 
process of extrapolation that might lead a researcher very far from his original purpose. 

I repeat Luard’s list and Dr Bhatt’s additions to it, in case any readers do not have access to the originals:  
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Luard’s original list: - Hanuman, Swastik, Khanda, Leaf (bel leaf), sparrow, cannon, sword, pharara (flag), 
jaripatka (Maratha-type pennant). 

Dr Bhatt’s additions:- Trisul, Chakra, Chhatra, flowers (including a generous smattering of four-petal 
flowers), stars, battle-axe, Chanwa, katar. 

Dr Bhatt found firm evidence in the Dhar state records that the minting of Dhar coins was farmed out and 
that the contract was renewed every two to three years. Each new contractor is said to have used a 
different symbol on the dies, and that fact lends some support to his expansion of the list of symbols that 
he says are found on Dhar coins, but the fact remains that the coins listed may not all be issues of Dhar 
state. 

In Pt. II of Dr Bhatt’s study, he notes the hybrid nature (also discussed here) of many presumed Dhar coins. 
This phenomenon, he contends, resulted from coins being produced for four distinct border ‘zones’ of the 
state (Dhar - Ratlam zone, Dhar-Jhabua, Dhar - Gwalior, Dhar – Indore) and a fifth - Dhar Central. He 
appears to be suggesting the existence of five Durbar mints, each responsible for the coinage intended for 
use in a specific part of the state. However, as he has already shown that the coining of copper was farmed 
out by the Dhar government, we should, perhaps, think more in terms of an unknown number of unofficial 
and private mint mints striking ‘semi-official’ and ‘unofficial’ coins, much of it of a hybrid character. These 
could include sections of one or more of the Dhar Durbar mints, or perhaps workshops outside the state 
struck most of the crudest coins on Dr Bhatt’s list. 

Hybrid coins, suggests Dr Bhatt, were struck to make them more acceptable to the population on both 
sides of a state border, and that statement must be correct. The Malwa states were, in most places, broken 
down into a number of detached territories, some of them very small indeed. It is therefore certain that 
coins struck and circulating in any part of the area would need to be able to cross borders as a matter of 
course. Anything that could be done to assist their being more widely accepted and used would be helpful, 
not only to the users, but also to the manufacturers, as demand for their products would be higher. The 
existence of similar hybrid coins elsewhere in India is now fairly well attested, but not yet very well 
documented (Najibabad – Sikh, Jaipur – Sikh, Jat – Rajasthani, Doab - Jaipur and so on have been 
recognised). This phenomenon has occasionally led to some strange coins being struck, including a few that 
appear to bear two reverse- or two obverse- designs. Two of the better-known hybrid coins from outside 
Malwa are illustrated below, under the heading ‘Hybrids.’ 

The first item on Luard’s list of Dhar coin symbols is an image of the Hindu monkey-god Hanuman, which is 
a familiar icon found on innumerable coins, religious tokens, amulets and carvings encountered in central 
India. Most of the ‘Hanuman’ coins are quite crude, and they bear, on the opposite side, a range of 
legends, pseudo-legends and designs, some retrograde. There is, however, one among them that is very 
fine in its calligraphy, style and execution, which must surely have been the model on which a plethora of 
copies were based. It is illustrated above, at the top of the table. The first record of this coin in numismatic 
literature is in the table of symbols among James Prinsep’s ‘Useful Tables’. Prinsep attributed this mark 
(and hence this coin) to a mint by the name of ‘Kukureti – near Pannah’ which has to be the reason why 
one particular style of Hanuman coin has always been attributed to Panna in the Krause catalogues, 
leading, lemming-like, to all Hanuman coins struck north of the Deccan being listed as Panna coins since 
the 1980s. The copies seem to have been generally well circulated, judging by their average much- worn 
condition, and the very popularity of the talismanic design (also used extensively on some tiny coins of 
south India) is probably responsible for its widespread copying. 

Almost all of the symbols listed by both Luard and Dr Bhatt are found regularly (the sparrow and one or 
two others are scarce or rare) on examples of Malwa coins, the best of which could have come from 
properly controlled Dhar state mints. The cruder specimens, which include all the ‘hybrid’ types and many 
of the ‘original stamp’ coins without proper legends, may be assumed to be products of a number of less 
official and private mints. Again, in the absence of evidence for any others, we fall back on suggesting 
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those around Sailana and Ratlam. When doing so, we need to be aware that similar workshops were 
probably operating at other places. 

In one place, Dr Bhatt illustrates a selection of 56 such coins, including a Hanuman type. In another, he 
shows many other varieties of the Hanuman type. Space is not available to illustrate or discuss such a large 
number of coins, and interested readers are urged to refer to Dr Bhatt’s work for a more complete idea of 
the range of types that he attributed to Dhar, many of which may well be the unofficial copper coins or 
kachcha pice ‘of original stamp’ to which Malcolm referred. 

The Regnal years occasionally found on the later Dhar coins are assumed, if they are not fictional, to 
be Mughal, and only a few actual dates have been read - AH 1241 and Malwi Fasli Era (2 years behind 
the normal Fasli era until 1900 AD) 1266 and 1289, are recorded by Dr Bhatt, but others probably 
exist. 

The only Dhar state mint mentioned by Luard is the one at the capital, which has the mint name ‘Piran 
Dhar’. A mint also operated at Chandwad (Chandor) striking Maratha coins, and perhaps some Dhar 
coins may also have been struck there. Two other mints are known to have operated in the territory of 
the Dhar state, at Anandgarh and Amjhera, but details of their apparently small output are scant. 

Nawanagar. 
Among the copies of the coins of nearby states found in great numbers in the Sailana area (and also 
Ratlam) are ‘dokdos’ of Nawanagar. From the appearance and weights of a few kachcha pice picked up in 
that area by a local collector, it would appear that dhinglos were also copied (see table below) or perhaps 
the copiers never made the distinction. Nawanagar’s coins or some other Gujarati design probably also 
provided the inspiration for a very imaginative imitation, illustrated at the bottom of the table below. 
 

Two Nawanagar coppers 
With two copies and a mysterious fabrication 

 

 
 

A Nawanagar dokdo 
 

 
 

A Nawanagar dhinglo. 
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A copy of a Nawanagar dokdo. 

 

 
A copy of a Nawanagar dhinglo. King’s name retrograde and very crude 

 

 
 

An imitation of a Nawanagar or Kutch coin, possibly from one of the Malwa unofficial mints. 
 

The amount of work required to produce the design and dies for the latter defies logic for a kachcha pice, 
and it may, perhaps, prove to be an example of the legitimate currency of yet another coin producing state 
in Gujarat or Malwa. Against this presumption are the facts that the ‘legends’ appear to be utterly 
meaningless and derivative, and there do not appear to be any dates on them. 

 

Hybrid Coins. 
We frequently find kachcha pice of Malwa on which the designs or types on the two sides have been 
copied or imitated from coins of two or more distinct states, ‘married’ together, and a few are illustrated 
below. The hybrid coin is a phenomenon that is also a recognised feature of kachcha pice from other parts 
of India, as already discussed, and two are illustrated below the Malwa examples. 
 

 
 
 



68 
 

Examples of ‘Hybrid’ coins of Malwa 
 

Hanuman of Rajod or Dhar / Indore style altar 
 

 
 

Photograph kindly supplied by Abhay Agrawal, Gwalior, India. Jaipur type jhar / Jhabua style leaf 
 

 
 

Bel-Leaf of Jhabua with Jhar typical of several other states, which in turn had copied it from Jaipur 
 

Ratlam / Dhar 
 

 
Degenerated copy of Ratlam KM 1 with Dhar (?) Bhatt 55. 
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Jhabua / Dhar / Ratlam 
 

 
 

Jhabua ‘eyebrow tattoos’ round a degenerated Ratlam cartouche, and Dhar Bhilva leaf. Wt. 10.35 g. 22-
23mm, diameter. 

 
Jaora / Surat? 

 

 
 

A strange kind of hybrid fabrication, possibly a fantasy piece of the ‘Mutiny’ period. 
 

Indore (Maheshwar) / Dhar 
 

 
 
 

Half paisa weight (5.3 g.) with leaf of Indore and double handled sword of Dhar. 
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Hybrid coins from outside Malwa. 
Sikh legend / Awadh (Najibabad) upright fish. 

 

 
 

Sikh legends ‘married to’ a copy of the Awadh (Najibabad) upright fish and Najibabad mint name, first 
described by Hans Herrli as 17.01.1123 

 

Doab horizontal fish / Jaipur. 
 

 
A Doab type of horizontal fish with a Jaipur design, also noted by Hans Herrli, but not published. This one is 

from a collection in Belgium, and is reported to have been found in the Jaipur state. 
 

The development of the Malwa Kachcha Paisa. 
The first bit of information to be omitted from the copies and imitations we have been looking at was 
almost certainly the date and Regnal year. A copy must post-date the thing from which it was copied, but 
apart from that truism, dating of kachcha pice must rely on circumstantial evidence, and will often be 
speculative. It appears that readable legends and mint names were dropped almost as soon as dates, and 
even when present, are usually meaningless. Legends soon became even more degenerate, after which the 
concept of obverse and reverse legends disappeared, along with the distinction between obverse and 
reverse faces. This seems to have been followed by the occasional combination of two obverse or two 
reverse designs on one flan. The last stage may be the abstract coins bearing only patterns, which relate to 
no particular model. This is a subject of some complexity. More study will be required before the stages, 
and the order in which they occurred in all states become clear. 

Summary 

Several of the series of Malwa state coins listed in our most popular catalogues appear to include some 
‘deep monetisation’ or ‘opium trade’ coppers – kachcha pice – most of which were not struck at state 
mints. Largely because of the difficulties involved in understanding and classifying the coinage of 19th 
century Malwa, a number of complete series of both Durbar mint coins and less official ones have been 
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largely ignored or wrongly attributed. Coins from some series have been attributed to different states by 
the same and different authorities, and some have been ‘moved’ between states in succeeding editions of 
the same catalogue, often on dubious and equivocal evidence, apparently - until the confusion has become 
worse confounded. 

Relatively few of the thousands of unattributed and wrongly attributed Malwa copper coins lurking in dark 
places have dates, mint names or any other recognised diagnostic features, so attribution will not be a 
simple matter of reading the dates, legends and rulers’ names. On the other hand, many of them bear a 
wide range of symbols and marks, often shared by coins already correctly and firmly attributed to well-
documented series from known states and mints. Frequently, newly recognised members of known series 
can only be attributed to them by their ‘family likenesses’ and such attributions have perforce to be 
regarded as tentative. For some 19th century coins and groups of coins of Malwa, that situation may never 
change, and most of them appear likely to be kachcha pice. The ‘lion and leopard (or leaf, on some 
varieties)’ coppers, originally struck at the Mehidpur mint, the familiar ‘Hanuman’ coppers of Dhar and the 
late 18th century ‘Ra-ij in cartouche’ coins of Ratlam state, for example, have been copied and recopied by 
persons and in places as yet unknown, until what remains of the legends is gobbledygook. In the last 
analysis, for a good many coins, all we are clear about is why they were struck, and we may never know by 
whom, or where exactly. 

The specifically ‘opium cultivation’ or ‘opium trade’ currency is of copper, and most of it is degraded for 
reasons already rehearsed, but it forms an inextricable part of the whole mass of kachcha pice 
manufactured at many places and to answer a variety of needs (including, of course, greed). Precious 
metal false coins, of which many are known, can legitimately be described as counterfeits and forgeries, 
and were often made to the correct or approximately correct weight despite utilising less silver, by adding 
more copper to the alloy or using a copper or brass core. To make an illicit profit from striking kachcha 
pice, firstly the labour and other costs were minimised, and then the actual coin weight was reduced, and 
non-standard weight coppers became increasingly integrated into the economy. In Malwa, as the years 
wore on, the preponderance of poorly produced copper coins of many non-standard weights eased the 
introduction into circulation of almost any kind of kachcha pice, apparently without arousing much 
resistance to their acceptance among their intended users. 

Being underweight may be the first clue we notice that a coin might belong to one of the classes of 
kachcha (i.e. not pukkah) currency. Other indications of ‘falsity’ may include having the mint name omitted 
or blundered, or bearing a few curved lines of pseudo-Persian script in the place where we should expect 
the mint name and legend to be. 

A considerable number of kachcha pice found in the Malwa area bear a ‘four-petal flower’ symbol, and this 
seems to confirm that we are on the right track when we identify them with the ‘opium trade,’ because 
eye-catching four-petal flowers are not common in nature or horticulture. On most species of Cruciferae 
and Brassicae, for instance, which families include the majority of genera having flowers of that form, the 
flowers themselves are insignificant, and go practically unnoticed except by insects and botanists. 
Papaveraceae (the Poppy family), including, of course, the opium poppy, Papaver somniferum, is one of 
very few families of plants with four-petal flowers that are showy enough to recommend themselves as 
symbols suitable for putting onto coins. A poppy flower is self-evidently a very suitable icon to use on coins 
struck largely to facilitate the trade in raw and semi-processed poppy sap. As well as new designs among 
coins of ‘original stamp’ that have four-petal flowers, there are a few clear cases of their having been 
added to designs copied and imitated from existing legitimate state coins, such as the Barmawal coin and 
its derivatives illustrated above. This is not restricted to the Malwa area. It is possible that other symbols 
found on coins from Malwa, Gujarat and central India should be identified with Poppy seed-pods, opium 
smoking pipes, hookahs or the tools of the trades involved in poppy growing, sap harvesting and 
enjoyment of the finished product, some of which are distinctive. Symbols borrowed from other 
agricultural trades also seem to be represented on a few coins. 
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Malwa coin designs incorporating four-petal flowers. 
 

The first two are probably ‘official’ and ‘unofficial’ Dhar coins; the others are copies and imitations. 
 

 
 
No single criterion on its own should be regarded as diagnostic of this class of coin, but it would appear 
that certain attributes are indicative, especially when more than one of them occurs on a single specimen. I 
therefore offer below a tentative list of features or criteria that I believe point to specimens being of the 
class of copper currency known as kachcha pice, struck in Malwa in the late 18th to the late 19th century for 
private profit, and to monetise the trade in opium, among other commodities. 
 

a. Underweight. 
b. Unusually crude calligraphy. 
c. Meaningless and retrograde legends, often just curved lines. 
d. Mint name missing, garbled, or replaced by decorative lines and dot groups. 
e. Inclusion of four-petal flower in design. 
f. Overstruck onto an old flan, often Bahmani. 
g. Find spots, when traceable, indicate a very restricted area of circulation. 
h. A substantial number of counterstruck and uniface coins are possibly of this class. 
i. Unusually wide variation in weight 
j. Hybrid coins struck in Malwa are probably all of this class. 
k. Found in large quantities around the Ratlam and Sailana area 
l. Undated. 
m. Type consists largely of a geometric pattern 

 
The illustration below shows an uniface copper, and five coin faces displaying nothing beyond a geometric 
pattern, illustrating points ‘h.’ and ‘m.’ from the above list. Overstrikes of one of these types by another, 
such as the middle coin in the bottom line, may help to unravel the order, and maybe even the dates, 
when certain symbols superseded others. This could be helpful in relation to researching the changeover of 
contractors referred to under ‘Dhar’ above, in relation to Dr Bhatt’s evidence, and Sir John Malcolm’s 
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statement that the designs of kachcha pice with which he was familiar, also did so. There is little doubt that 
Frank Perlin would have described these strikes as ‘gimcrack.’ 
 

A few Malwa ‘false coin’ designs of ‘original stamp’. 
 

One side only of each coin is shown. The first is uniface, and the others have all been attributed to Dhar 
state by Dr Bhatt. The contention here is that they probably all came from the false coin mints near Sailana. 
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Kachcha, the Slip-road Analogy and the Jawad Phenomenon. 
 

Kachcha. 
 
This note is a short summary of what I believe follows from the articles already published on this subject in 
the JONS. Those articles were speculative, and I asked for feedback on this work, but input has been 
exactly what I expected - non-existent. However, some interest was shown by a few people, and I decided 
to at least type a short summary of the work I have already undertaken, in the hope that there is enough 
interest in kachcha coins and their evolution and biology to make this worthwhile. I have ceased to collect 
coins and recently sold my collection, so the fine detail that is needed to check and enlarge on the 
suggestions that follow will have to be undertaken, if at all, by somebody else – you cannot examine, 
measure and weigh coins that you do not have. 
 
My previous work was correctly questioned by for not having very much certainty by way of weights, dates 
and places. I was starting to remedy this defect using some coins already in my and other collectors’ 
possession, but much more measuring and weighing will be needed before the ideas in this note can be 
checked and confirmed or shot down in flames. There are several hundred of my coins (most of them 
kachcha) still languishing in India that have not been closely examined or measured, and much of the 
necessary certainty can probably be found among them, I think. A few of the possibilities, as I see them, 
are very briefly summarised below, and illustrated in the only possible way - graphically. There literally is 
no other way of showing this material clearly, except statistically, which should be the next step. 
 
The first graph shows an approximation of the development over time of the weight of pukkah and 
kachcha copper coins, at least so far as Malwa was concerned. Readers will notice that the normal specific 
gradations of time and weight are missing from the axes, but we can imagine that the graph begins in 
about 1790, and tails off after about 1880 for most Malwa series. Weights might begin about 10 g for 
pukkah and maybe 9.5 for kachcha, and fall to perhaps about 8 and 6 respectively, and in proportion for 
any fractions uncovered, but weights and the presence or Absence of dating information both definitely 
vary from series to series. New series of pukkah copper coins were struck after about 1880 at Sailana and 
Ratlam and other places, which demonstrated properly controlled weight and quality, but the area was 
then fully under British control, and the production of kachcha coins had all but ceased in most places by 
1880, we think. 

 
 
The second graph shows the development of the two kinds of coin regarding quality of die engraving. This 
is a more subjective attribute of coins than is weight, but we all know what we mean by ‘quality’ even if it 
is not easy to define. It includes well-made and even thickness flans of controlled weight, well-shaped 
letters, figures and words, artistically and aesthetically pleasing pictorial elements, well laid out designs, 
reliable dates and crisp engraving. But, as I say, estimates of quality are rather more subjective than those 
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of weight. The first kachcha products were of almost equal weight and quality to the locally current pukkah 
coins, and both deteriorated over time, but the quality of kachcha coins got worse a lot more quickly than 
that of pukkah coins, or even than their weight. Hence the steeper curve for kachcha coins in the second 
graph. The start and end points are even less easily measured than for the first graph, and there is, as yet, 
no justifiable way of adding numerical measurements to the axes of the ‘quality’ graph. 

 
 
In both graphs, the central hatched area shows where the ‘grey area’ containing both kachcha and pukkah 
coins is, and why it is not always easy to determine which coins are of which kind. Those falling above this 
area are all pukkah, and those below are all kachcha. Taking into account both quality and weight, it should 
be possible to place many of the grey area coins into the correct category, but not all. 
 
It is perfectly possible to guess at the shape of a distribution curve, both for kachcha coins in general, and 
for particular series, and it would usually be a distorted ‘normal’ distribution curve – roughly bell-shaped. 
This would vary from place to place, and on what time the series was first struck. Details cannot be given 
from the limited work so far completed. Another matter that seems to have become clearer is the 
relationship between copies, imitations, hybrids and coins ‘of original strike’. From an examination of 
quality and weight, it seems very likely that copies were first to appear, closely followed by imitations. 
Both of these gave way to hybrids in some areas, and the ‘original strike’ coins came last, but not very late 
in the process, because Malcolm mentions them in about 1821. Exact timings would, again, have varied 
from one series to another, but the overall picture would become clearer when several hundred or 
thousand coins have been examined and allocated to either early or late pukkah or early or late kachcha, 
and preferably allocated to mints or groups of mints, or at least to the territory of specific states. I wish all 
workers to these ends the very best of good fortune. 
 
The Slip-Road’ Analogy. 
 
Imagine you are approaching the slip-road of a motorway (autobahn, freeway), and that you intend to use 
it to exit that motorway. The slip-road starts as a very narrow but gradually widening strip of tarmac 
running alongside the slow-lane. You cannot drive with your whole car on the slip-road until it 
approximates to the width of the lane you are leaving. And you are free, traffic permitting, to move back 
onto the slow lane for a couple of hundred yards after that. But then a cross-hatched area intervenes 
between the slip-road and the slow lane, which it is not proper to cross. Then a tongue of rough ground 
with kerbs intervenes, then maybe a safety guard rail as well, and you would not now be able to re-join the 
motorway. The slip-road has become separate; it now has a different purpose from the motorway 
carriageway, and a life of its own. 
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The corpus of Kachcha coins usually appears like that slip-road. At first, there is little difference between 
kachcha and pukkah, but gradually they diverge and soon the kachcha pice are a separate entity, with a 
purpose and life of their own. Early kachcha coins will almost certainly have circulated freely with pukkah 
money, because there was less difference between them and pukkah coins than between different series 
of current pukkah coins. We have no reason to doubt that, since there was an overall shortage of copper 
coinage, the kachcha coins will have filtered into general usage in large numbers, and entered urban 
economies. Hence, they would have been needed to be struck in great quantities year after year for a 
number of years. But soon they became so degraded that they could no longer be accepted as pukkah 
coins, and they would then have stayed in, and remain available to the rural and rurban economies for 
which they were struck, and so fewer replacements would have been needed each year, except as far as 
demand for them in those economies continued to increase, and to replace normal losses. It follows that 
later kachcha coins should today be less frequently found than earlier ones, because fewer were made. 
Add to that the fact that they are lower quality and lower weight, and we can see that there would have 
been less call to keep them for the collectors’ market: it follows that they would have been more 
frequently melted as scrap, and we can understand why the ‘worst’ kachcha coins are now less common 
than might be expected. 
 
The copper coin economy was, as we have already agreed, separate from the precious metal economy, 
and had historically been so from before the Mughals took over most of India. The copper coin was the 
work-horse of the working man’s world, especially in rural and rurban areas. He was paid in copper, settled 
his rent, taxes and household bills in copper, and had little if any money to save. Opium growers were paid 
for the sap several times each year, in a number of small amounts of money during and following the 
harvest. No proper estimates exist of how many growers there were per square mile, how many square 
miles were involved, how much each man grew or exactly how many small advance and purchase 
payments were made to each, but helpful information exists in some documents and old accounts of the 
trade, and Maratha tax records - probably enough to enable such estimates to be made. Since this money 
was also used for other purposes, such as cotton growing and trade in other agricultural commodities, the 
amount of kachcha money needed each year was probably enormous for several decades. Proper 
estimates of this requirement would give us a better idea of how much kachcha money might have been in 
circulation in a given area. This work has not been done, to my knowledge, but would complete the picture 
and help to justify, modify or knock down the present suggestions and conclusions. 
 
The Jawad Phenomenon. 
 
We have already noted that very few kachcha coins have dates or rulers’ names, making it hard to 
accurately locate them, date and place-wise. Some of the coins of Ratlam in my second article are an 
exception to this ‘rule’ – unfortunately a rare exception. As we have seen, the above graphs might assist us 
to determine whether a particular coin is pukkah or kachcha, and whether our kachcha coins are ‘early’ or 
‘late’. 
 
There is, however, another well-known exception to the ‘no dates’ rule that helps to illustrate the slip-road 
analogy. It is that of Jawad. I do not know what evidence led early cataloguers to place these coins as 
products of Jawad – the coins bear little evidence, it would appear, that would point to that mint in 
particular, but let us take it as read that all those coins came from one mint, and that this mint was Jawad. 
There is some reason to doubt even that they are all from one place, but let us disregard the doubts and 
agree, for now, that they are all from Jawad mint under the Sindhias. 
 
There is, as we all know, some dating evidence on these coins. The (FE or AH?) dates on some coins can be 
disregarded for the purposes of this argument, because they are not yet properly understood, and may 
well be fixed and/or fictitious. What we do have is the ‘monogram’ of two (or more?) of the Sindhias on a 
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few of the coins, which can reasonably, therefore, be dated later than the mass of the available coins. In 
terms of Krause, KM.94 to 102 are (for these purposes) undated, KM.103 to 108 are datable to the reign of 
Jankoji Rao (AH1243 – 1259, 1827 – 1843AD) by virtue of the ‘Ja’ on their obverse faces, and KM. 109 and 
110 are likewise probably datable to the reigns of Jayaji Rao and Madho Rao (AH 1259 – 1304, 1843-
1886AD and VS 1943 – 1982, 1886 – 1925 AD respectively) because they bear the monogram ’Ji’ and ‘Ma’ 
on their obverses. Again, although Krause’s catalogue data is certainly incomplete, let us take this evidence 
at face value and not quibble about the several errors and omissions. 
 
We believe that the period before 1800 and up to about 1830 was a period of increasingly heavy striking of 
kachcha coins and that the reign of Jankoji probably saw a steady reduction of production, and that it 
probably ceased, or almost ceased in that area during Madho’s reign. The coins of the last named ruler are 
scarce and a few other, apparently rare examples of all three rulers have also been found, but not 
published. The later coins are, on average, lighter than the others, confirming a decreasing weight over 
time, and they are of a generally lower quality of production. Hence they are more likely have been 
removed for melting than the better produced, more attractive earlier examples. Among ‘Jawad’ coppers, 
there are exceptions from this ‘earlier is better and heavier’ rule that suggest that there was more than 
one place striking them, or that the mint, if it was a single place, produced both pukkah and kachcha coins, 
perhaps at the same time, but we have set aside this issue for the purposes of this exercise. Both the 
proposed higher survival rate of the most attractive, earlier kachcha coins and the small numbers of such 
coins struck in later years would lead to the later coins being scarce and rare today, and that is exactly 
what we find. 
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