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Shoot360 Franchise Conference

February 7, 2024
Oakland, CA
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Full Court On the Road

MIT Sports Analytics Conference

March 1, 2024
Boston, MA

Visiting FCC’s 2023 Summer Intern

April 2024
Madrid, Spain

Teambuilding on the Links

April 24, 2024
Maplewood, NJ



Q1 News & Deal Activity

3



Full Court Commentary

Shoot 360 Launches First Digitally 
Connected Basketball Shooting Competition

• Aims to revolutionize conventional basketball 
competition by gamifying the most enjoyable 
aspect of the game – shooting

• Leagues present a global shooting game, 
bringing players together at Shoot 360 
locations worldwide as they compete for top 
rankings

• Teams of three compete both locally and 
virtually across the Shoot 360 network

• Shoot 360 features 40+ locations across the 
United States and Europe

4

Selected Market News

[] []

LinkMar 2024

Full Court Commentary

Athletics Announce Plans to Play 
Next 3 Seasons Near Sacramento

• The Athletics will leave Oakland after this 
season and play at a minor league park near 
Sacramento until their planned new stadium 
in Las Vegas is built

• The decision comes after the team was 
unable to reach an agreement to extend their 
lease in Oakland

• The team announced their intention to move 
to Las Vegas last April, and MLB owners 
unanimously approved the application to 
relocate in November

LinkApr 2024

Full Court Commentary

WNBA Draft Shatters Records 
with 2.45 Million Viewers

• The broadcast had 2.45 million viewers during 
the two-hour broadcast and peaked at 3M+

• The previous record came in 2004 and 
featured 601K viewers fueled primarily by the 
number 1 pick Diana Taurasi

• The event was also the most-viewed WNBA 
program to ever air on ESPN platforms

• The Indiana Fever and number 1 pick Caitlin 
Clark will play 36 of their 40 games this year 
on National TV

LinkApr 2024

The emergence of Women’s sports 
continues.   We are seeing significant 

interest in investing in women’s sports as 
well as emerging leagues utilizing 
technology to leapfrog traditional 

properties to establish deep relationships 
with their fans.

We have been following this category closely 
for several years.  Adults are looking for new 

ways to socialize, compete and play their 
favorite sports in modern, exciting venues.  
Our first shooting league experience was 

engaging, competitive and lots of fun!

Las Vegas is emerging as one of the top 
sports destinations in the United States.  
Super Bowl LVIII was a huge success 
and the Raiders and Golden Knights 
positive experiences in Sin City are 

proving Vegas can support professional 
sports.  Is an NBA team next??

https://www.prnewswire.com/news-releases/shoot-360-launches-the-worlds-first-digitally-connected-basketball-shooting-competition-302086727.html
https://apnews.com/article/athletics-oakland-sacramento-a79d8c80e8d4036ebd6a47bd3b82f336
https://justwomenssports.com/reads/2024-wnba-draft-viewership-caitlin-clark/


Full Court Commentary

ATP & PIF Announce Multi-Year 
Strategic Partnership

• PIF will become the official naming partner of 
the ATP rankings

• PIF will partner with ATP Tour events in 
Indian Wells, Miami, Madrid, Beijing, and the 
Nitto ATP Finals, in addition to the Next Gen 
ATP Finals until 2027

• PIF will actively contribute to ATP’s OneVision 
Strategic Plan, which focuses on driving unity, 
enhancing fan experiences and leveraging 
scalable growth opportunities across the sport
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Selected Market News

[] []

LinkFeb 2024

Full Court Commentary

Josh Harris & David Blitzer 
Launch Unrivaled Sports

• Unrivaled will be the new parent company for 
the growing portfolio of youth sports 
properties across baseball, softball, football, 
and action sports

• The Chernin Group completed a significant 
strategic investment as part of the 
announcement

• The continued roll-out of Unrivaled Sports will 
be announced throughout 2024

LinkMar 2024

Full Court Commentary

Diamond Kinetics Acquires 
SidelineHD

• SidelineHD is an innovative youth sports 
media platform specializing in livestreaming 
and video highlights

• The acquisition will help Diamond Kinetics 
provide a personalized and enhanced player 
experience

• Players in the app will now gain access to 
guided hitting sessions and MLB content to 
help improve their skills through DK’s 
innovative content, challenges, and 
lightweight mobile games

LinkMar 2024

Diamond Kinetics is building the go-to 
technology platform for youth baseball 

and softball players.  Adding live-
streaming and automated highlights 

capabilities will help extend DK’s reach 
from the practice field to gameday.

This deal extends PIF’s seemingly limitless 
reach into the world of professional sports on 

a global scale.

Unrivaled Sports is rapidly consolidating 
assets in youth sports.  Unrivaled is 

comprised of facilities, events, camps, 
leagues and experiences across multiple 
sports, including flag football, baseball, 

softball, and action sports.

https://www.atptour.com/en/news/atp-pif-strategic-partnership-february-2024
https://www.prnewswire.com/news-releases/josh-harris--david-blitzer-launch-unrivaled-sports-and-take-significant-strategic-investment-from-the-chernin-group-302100481.html
https://www.prnewswire.com/news-releases/diamond-kinetics-accelerates-innovation-in-youth-sports-technology-with-acquisition-of-sidelinehd-302082146.html
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Selected M&A Transactions
Acquisitions

§ Feb 2024: Oak View Group Acquires Stadium Club Division from Invited
§ Oak View will own and operate Stadium Club properties at prestigious universities across the country. Link

§ Mar 2024: GameSquare Announces Completion of Faze Clan Acuisition
§ Becomes one of the largest gaming and esports organizations based on audience reach, Faze’s common stock and warrants will cease trading. Link

§ Mar 2024: Two Circles Acquires Let It Fly Media
§ US-based creative agency known for innovative work in sports video production and storytelling. Link

§ Apr 2024: Wasserman Acquires Volante Sports
§ UK’s leading women’s football agency. Link

§ Apr 2024: Unrivaled Sports Acquires YTH Sports
§ Operators of Soccer Youth, a nationwide event series celebrating young athletes. Link

§ Apr 2024: Unrivaled Sports Acquires Diamond Nation Sports Complex
§ Premier baseball and softball facility in Flemington, NJ. Link

§ Apr 2024: Milk & Honey Acquires VMG Sports
§ Acquisition widens Milk & Honey’s roster of players in the NFL as well as the NFL Draft class and NIL business. Link

§ Apr 2024: Infinite Reality Acquires Drone Racing League for $250M
§ Solidifies position as the global leader in immersive technology & experiences. Link

§ Apr 2024: Endeavor Group Agrees to $13B Buyout From Silver Lake
§ TKO stake gives deal a $25B enterprise value, the largest ever in the media & entertainment sector. Link

§ Apr 2024: Unrivaled Sports Acquires Under the Lights Powered by Under Armour
§ Operates 170 local flag football leagues with 35,000 boys and girls from first to eighth grade. Link

https://www.prnewswire.com/news-releases/oak-view-group-acquires-stadium-club-division-from-invited-302066635.html
https://investors.gamesquare.com/news/news-details/2024/GameSquare-Announces-Completion-of-Faze-Clan-Acquisition/default.aspx
https://twocircles.com/gb-en/articles/two-circles-supercharges-content-creation-with-let-it-fly-media-acquisition/
https://www.teamwass.com/news/wasserman-acquires-volante-sports/
https://www.prnewswire.com/news-releases/unrivaled-sports-acquires-yth-sports-operators-of-soccer-youth-and-all-american-series-events-302112854.html?tc=eml_cleartime
https://www.prnewswire.com/news-releases/unrivaled-sports-further-bolsters-baseball-and-softball-division-with-acquisition-of-diamond-nation-sports-complex-in-new-jersey-302115877.html
https://www.forbes.com/sites/cathyolson/2024/04/22/milk--honey-acquires-vmg-sports-in-deal-that-adds-15-nfl-players-including-travis-kelce-to-roster/?sh=700cf974200b
https://www.sportsvideo.org/2024/04/25/infinite-reality-acquires-the-drone-racing-league-for-250-million-solidifying-position-as-global-leader-in-immersive-technology-experiences/
https://www.businesswire.com/news/home/20240402977886/en/Silver-Lake-to-Take-Endeavor-Private
https://www.prnewswire.com/news-releases/unrivaled-sports-expands-flag-football-division-with-acquisition-of-under-the-lights-powered-by-under-armour-302131802.html
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Selected Other Market Activity
Capital Raises

§ Jan 2024: Splash Inc. Closes A2 Funding of $14M
§ Investors include Boston Seed, Velvet Sea Ventures, Elysian Park, K5. Link

§ Feb 2024: Alt Sports Data Announces Closing of $2.5M Series Seed Round
§ Round led by Eberg Capital and Relay Ventures. Link

§ Feb 2024: Humble Growth Acquires Minority Stake in Momentous
§ Mission-driven supplement and sports nutrition-focused brand. Link

§ Feb 2024: ActionStreamer Raises $2.4M in Series A Funding
§ Round led by JumpStart Ventures through the Advanced Manufacturing Fund. Link

§ Feb 2024: WIT Raises Series A to Supercharge Digital Experience for Sports Teams and Brands
§ Round led by McCarthy Capital. Link

§ Mar 2024: BETR Adds $15M in Strategic Equity Financing
§ Round was co-led by Harmony Partners and 10x Capital. Link

§ Mar 2024: Underdog Invests in Critical Responsible Gaming Platform idPair
§ Investment was made by GuardDog, Underdog’s responsible gaming innovation fund. Link

§ Mar 2024: Lakewood Advisors Announces Investment in Draft Nation
§ Sports focused content and entertainment platform. Link

§ Mar 2024: Romanian Fan-Powered Platform for Football Talent Secures EUR 1.65M
§ Seed round with Series A to follow later in the year. Link

§ Mar 2024: Basketball Forever Raises $4M in Series A Funding
§ Round led by Yolo Investments. Link

§ Mar 2024: Nourish Raises $35M Series A
§ Round led by Index Ventures. Link

§ Apr 2024: Miach Orthopaedics Raises $20M in Series B Extention
§ MLSPA, SV Health Investors, and Aperture Venture Partners join existing investors. Link

§ Apr 2024: Greenfly Announces $14M Funding
§ Round led by Advantage with participation from Ryan Sports Ventures, Mercato Partners, 

and NBA Equity. Link

Other
§ Jan 2024: Major League Rugby Teams with Gilbert and Sportable on Tech Integration

§ Includes tracking data. Link
§ Feb 2024: Pro Padel League Announces 2024 Schedule and $1M Prize Money Purse

§ Expands schedule and introduces a new team competition format. Link
§ Feb 2024: LOVB and Tonal Partner to Introduce Volleyball-Specific Workouts to the Public

§ Personalized and adaptive workouts for high school to pro players. Link
§ Feb 2024: DAZN Signs Distribution Deal for FIBA’s Courtside 1891 Product

§ Home of FIBA live streaming, with a focus on National team basketball. Link
§ Feb 2024: BetMGM and X Sign Exclusive Sports Betting Partnership

§ Exclusive live odds sports betting partner. Link
§ Feb 2024: Grandstand Expands Platform with First Collective of Pro Women Athlete Partners

§ Joins creator platform to increase fan engagement and create revenue opportunities. Link
§ Feb 2024: Infinite Athlete & Gemini Sports Unite to Develop New AI Sports Platform

§ Help sports teams and organizations to make more in-depth and accurate decisions. Link
§ Feb 2024: PBR Camping World Team Series Expands to 10 Squads

§ Expansion teams include New York Mavericks and Oklahoma Wildcatters. Link
§ Feb 2024: FIBA & The Grind Session Announce Strategic Partnership

§ Longest-running winter circuit of elite high school basketball events. Link
§ Feb 2024: Basketball Forever Signs Gaming Partnership with Dabble

§ First North American gaming partnership. Link
§ Mar: 2024: ESPN Secures Multimedia Rights to 2024 Edition of The Soccer Tournament

§ ESPN+ to stream 27 matches live with select games available on linear TV. Link
§ Mar 2024: NWSL Designates Footballco an Official Media Partner in 3-year Deal

§ Official media and content partner of the NWSL. Link
§ Mar 2024: Cosm Announces Agreement with ESPN to Deliver “Shared Reality” Experiences

§ Cosm to showcase NBA, NHL, College Football, College Basketball, Tennis, & more. Link
§ Apr 2024: NBA Partners with ROKU to Launch FAST  Channel

§ Channel will feature re-airs of games and other NBA content. Link
§ Apr: 2024: FloSports Inks Multi-Year Rights Agreement with Wanda Diamond League

§ Will give access to many of the world’s top Track & Field Events. Link
§ Apr 2024: World Long Drive Announces Rights Agreement with ESPN

§ Four events on ESPN 2 with additional coverage on ESPN+. Link
§ Apr 2024: Kitman Labs Expands Performance Deal with NWLS Expansion Team, Bay FC

§ Combines player medical, performance, and development data. Link

https://www.prnewswire.com/news-releases/splash-inc-closes-a2-funding-round-of-14-1m-launches-partner-solutions-division-302049440.html
https://www.altsportsdata.com/post/alt-sports-data-inc-announces-closing-of-2-5m-series-seed-round
https://www.businesswire.com/news/home/20240229259662/en/Momentous-Announces-Strategic-Partnership-With-Humble-Growth
https://www.prnewswire.com/news-releases/actionstreamer-raises-series-a-funding-to-accelerate-platform-development-302053764.html
https://www.mccarthycapital.com/wit-raises-series-a-led-by-mccarthy-capital-to-supercharge-digital-experiences-for-sports-teams-and-brands/
https://www.prnewswire.com/news-releases/betr-adds-15-million-in-strategic-equity-financing-to-further-accelerate-its-sports-gaming-and-media-businesses-302081356.html
https://www.covers.com/industry/underdog-invests-critical-responsible-gaming-platform-2024
https://lakewoodadvisors.com/lakewood-advisors-announces-investment-in-draft-nation/
https://www.romania-insider.com/romania-nordensa-football-secures-funding-march-2024?amp
https://sbcamericas.com/2024/03/22/basketball-forever-raises-4m-f2p/
https://www.businesswire.com/news/home/20240327148762/en/Nourish-Raises-35M-Series-A-to-Expand-Access-to-Registered-Dietitians
https://www.businesswire.com/news/home/20240402633186/en/Miach-Orthopaedics-Raises-20-Million-in-Series-B-Extension
https://www.greenfly.com/press-releases/greenfly-announces-14-million-funding-sports-and-entertainment/
https://www.majorleague.rugby/news/gilbertxsportable/
https://propadelleague.com/2024/01/2024-season-schedule/
https://www.lovb.com/news/tonal-and-lovb-announce-partnership
https://www.fiba.basketball/news/dazn-deepens-basketball-offer-with-global-distribution-deal-for-fibas-courtside-1891-product
https://sports.betmgm.com/en/blog/betmgm-and-x-sign-exclusive-sports-betting-partnership/
https://sportswirewomen.com/grandstand-expands-platform-with-first-collective-of-professional-women-athlete-partners-and-investors/
https://insidersport.com/2024/02/22/infinite-athlete-gemini-sports-unite-to-develop-new-ai-sports-platform/
https://pbr.com/news/2024/02/pbr-camping-world-team-series-expands-to-10-squads-with-new-york-mavericks
https://www.fiba.basketball/news/fiba-the-grind-session-announce-a-strategic-partnership1
https://finance.yahoo.com/news/fastest-growing-north-american-based-125800691.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAKZ2oDwDjuwZc3UQ6ECpVN90vbt0WtsGzARdxTlU6KS29o4GeE7r5UuicrLMpIuQoxQ0V9sW4WEOqEytKv9jVPD1irbzrkg1K8Sj9cq2fB9SRcacPXu3SP6IxfYRaBKTPK68GGKswZVqhTShimEkMDiuUSLum-yfD9DmSWhUpe-c
https://espnpressroom.com/us/press-releases/2024/03/espn-secures-multimedia-rights-to-the-2024-edition-of-the-soccer-tournament/
https://www.footballco.com/blog/footballconwsl
https://www.cosm.com/news/cosm-announces-agreement-with-espn-to-deliver-shared-reality-experiences-for-fans
https://newsroom.roku.com/news/2024/04/with-roku-s-all-new-nba-fast-channel-and-nba/mockgzwb-1712147403
https://www.flosports.tv/2024/04/10/flosports-inks-multi-year-rights-agreement-with-wanda-diamond-league-for-robust-track-field-package/
https://www.worldlongdrive.com/post/world-long-drive-announces-rights-agreement-with-espn
https://www.kitmanlabs.com/news/kitman-labs-expands-deal-bay-fc/
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Macroeconomic Commentary

Source: PitchbookSource: Pitchbook

North American M&A Activity by Quarter Technology Sector M&A Activity by Quarter

Green shoots are starting to emerge in the M&A market with N.A. deal volume up ~10% YOY in Q1.  High borrowing 
costs continue to restrict PE activity, preventing a V-shaped recovery in the M&A market, however.  Large deals in 

Tech led to an increase in tech M&A’s share of global dealmaking to just under 25% in Q1.  Corporate acquirors 
using stock as consideration drove the increased deal values in Tech.
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Macroeconomic Commentary (Cont’d)

Source: Pitchbook

US Venture Capital Deal Activity US Venture Capital Exit Activity

US IPO Activity Capital Demand as a Multiple of Supply
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Analytics Revolution:  Analytics driving optimized human performance

Expanding Markets:  Sports as a “proving ground” for Healthcare, Corporate Wellness, Military/Law Enforcement

Betting Boom:  Legalized Sports Betting driving consolidation and “arms race” for official league partnerships

Youth is Served:  Technology, Software and Streaming solutions rapidly expanding to into youth sports

Sports Content is King: Technology and media partners driving revenue growth despite viewer fragmentation

Fan Engagement:  Emerging software solutions at the forefront of fan engagement (digital assets) and sponsorship markets

Experiential:  Next generation of consumers seeking unique experiences in sports

11

Emerging Trends in Sports Analytics & Human Performance
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Sports Analytics and Human Performance Market Map

Note:  acquired by a strategic acquiror

Marketing, Operations 
& Communications

Media &
Streaming

Consumer
 (Betting, Digital, Experiential, Fitness)

Youth Sports & 
Recruiting

Data, Analytics & 
Sports Performance
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Sports Tech Market Dynamics

Source: CapitalIQ
Sports Tech Index:  SRAD, GENI, CAT.AX, EDR, DKNG, PTON, DKS, ELY, FUBO, MSGS, LTH, FLTR.L, ZBRA 
Market data as of March 31, 2024

Broader market shift to 
focus on Profitability 

versus Growth

Bull market over last 
12+ months driven by 

easing inflation, resilient 
economy & prospect of 

lower interest rates.

Sports tech index 
continues to outperform 

broader market

Outperformance drivers: 
media rights values, 
emergence of sports 

betting, and adoption of 
new technologies.

2024 Performance

Sports Tech Index: 19.4%

S&P 500: 10.8%

Nasdaq: 10.9%
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Sports Tech Market Dynamics

Public Comparables Overview (TEV / LTM Revenue)

Median TEV / LTM Revenue

--- Median: 3.2x

Source: S&P / CapitalIQ as of March 31, 2024
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14.5x

13.0x
12.0x

10.5x10.0x10.0x10.0x 9.8x
9.0x 8.9x 8.9x 8.5x

7.5x 7.0x
6.2x 6.0x 5.5x 5.3x 5.0x 4.8x 4.7x 4.5x 4.4x 4.0x 3.8x

3.2x 3.0x 2.9x 2.8x
2.0x

15Source: S&P / CapitalIQ, Pitchbook, Internal FCC Information
* For more information, please contact FCC

Precedent M&A Transactions & Capital Raises

Precedent Transaction Overview (TEV / LTM Revenue)

Targets Acquirors / Investors

Key Value Drivers

Total Addressable 
Market

Revenue Mix 
& Visibility

Historical 
Revenue Growth

Path to 
Profitability

Scarcity 
Value

--- Median: 6.1x

Confidential*

Confidential*



Full Court Capital Overview
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Guiding Principles

§ Independent investment bank serving emerging Software and Technology companies driving the 
future of Sports Analytics and Human Performance.

§ Advising our clients on strategic mergers, acquisitions and capital raising transactions

“Gold Standard” 

Full Court Capital sets THE standard for 
advisory firms, placing our clients’ interests 

above all else

“Full Court Press” 

Full Court Capital:
• Leverages unmatched sector expertise;
• Utilizes a deep network of investors and 

strategic acquirors; and
• Relentlessly advocates for our clients



Leadership & Experience

Greg Dawkins
Founder & 

Managing Partner

§ 25+ years of Investment Banking experience, including 5 years at Portico Capital as Group Head of Portico’s Sports, 
Health & Wellness practice

§ Previously spent 18 years advising Technology, Media and Telecommunications companies at full-service middle 
market Investment Banks including Piper Jaffray and Jefferies

§ University of Notre Dame, BBA & University of Virginia, MBA

§ Advisor to University of Notre Dame Center for Sports Performance, Good Sports Inc. Advisory Board, Treasurer of 
Columbia High School Baseball Boosters and Co-Founder of Columbia High School Basketball Boosters

Investment Banking Expertise
§ 25+ years of advisory work focused on emerging technology, media & communications companies
§ Advised on transactions aggregating over $11 billion in value
§ Sell-side & Buy-side M&A, IPO’s, Follow-on equity offerings, Convertible debt, Private Placements
§ 5 years of dedicated coverage of emerging Sports Analytics and Human Performance sector

18

Mike Hannon
Associate

§ Mike Hannon joined Full Court Capital in August 2022 as an Associate based in Minneapolis

§ Most recently was an Associate at Winona Capital Management which provides acquisition and growth capital to 
emerging consumer brands. Prior to that Mike was an Analyst in the Consumer group at Harris Williams in 
Minneapolis, where he advised a variety of corporate and private equity clients on sell-side M&A transactions and 
follow-on equity offerings

§ Mike graduated from the University of St. Thomas (MN) with a B.A. in Finance

§ 2016 NCAA DIII National Champion & 2018 – 2019 Team Captain (St. Thomas Basketball)

Representative Clients
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Disclaimer 

The information herein provided is for information purposes only, and is not to be used or considered as investment research, a proposal or the solicitation of an offer to sell or 
to buy or subscribe for securities or other financial instruments. Neither this nor any other communication prepared by Full Court Capital LLC or Full Court Capital Securities 
LLC (collectively, ”FCC") is or should be construed as investment advice, a recommendation or proposal to enter into a particular transaction or pursue a particular strategy, or 
any statement as to the likelihood that a particular transaction or strategy will be effective in light of your business objectives or operations. Before entering into any particular 
transaction, you are advised to obtain such independent financial, legal, accounting and other advice as may be appropriate under the circumstances. In any event, any 
decision to enter into a transaction will be yours alone, not based on information prepared or provided by FCC. FCC hereby disclaims any responsibility to you concerning the 
characterization or identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection with any particular transaction or business 
strategy. FCC is not acting and does not purport to act in any way as an advisor or in a fiduciary capacity.

Certain information contained in this presentation has been obtained or derived from third party sources and such information is believed to be correct and reliable but has not 
been independently verified.  While FCC believes that factual statements herein and any assumptions on which information herein are based, are in each case accurate, FCC 
makes no representation or warranty regarding such accuracy and shall not be responsible for any inaccuracy in such statements or assumptions. Note that FCC may have 
issued, and may in the future issue, other reports that are inconsistent with or that reach conclusions different from the information set forth herein. Such other reports, if any, 
reflect the different assumptions, views and/or analytical methods of the analysts who prepared them, and FCC is under no obligation to ensure that such other reports are 
brought to your attention.  Furthermore, the information may not be current due to, among other things, changes in the financial markets or economic environment and FCC 
has no obligation to update any such information contained in this presentation.  This presentation is not intended to forecast or predict future events. Past performance is not 
a guarantee or indication of future results. Any prices provided herein (other than those identified as being historical) are indicative only and do not represent firm quotes as to 
either price or size. This presentation has been prepared by members of our team and does not necessarily represent the views of the firm.

This presentation is proprietary to FCC and may not be quoted, circulated or otherwise referred to without our prior written consent. Notwithstanding this, FCC shall not be 
liable in any manner whatsoever for any consequences or loss (including but not limited to any direct, indirect or consequential loss, loss of profits and damages) arising from 
any reliance on or usage of this presentation and accepts no legal responsibility to any investor who directly or indirectly receives this material.

The FCC logo and name is a service mark of Full Court Capital Holdco LLC, and may be used by it or other Group companies for branding or marketing purposes. Group 
companies include Full Court Capital LLC and Full Court Capital Securities LLC.   

© 2024 Full Court Capital LLC / Full Court Capital Securities LLC. All rights reserved.
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