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CLIENT SPOTLIGHT: Springbok Completes Series A Round

Springbok Analytics is a leader in AI-
driven muscle analytics. Springbok has 

developed a first-of-its-kind, FDA-cleared 
AI technology that delivers automated, 

precise, and comprehensive muscle 
health assessments from MRI scans

Springbok Analytics Announced its $5M Series A to Advance Its 
Leadership In Muscle Health Analysis

$5M Series A

Full Court Capital Securities LLC served as 
Exclusive Financial Advisor to Springbok Inc.

2024

Link

Springbok Perspective:

Investment Considerations:

 Experienced leadership team with world-
renowned muscle expertise

 Addressing significant applications in elite 
performance and life sciences

 Innovative, FDA-cleared AI platform grounded on 
13+ years of peer-reviewed research

 Market leader in quantification of muscle health

“Full Court Capital provided valuable guidance and 
support throughout our Series A process.  The 

team’s financial modeling, valuation support and 
investor diligence services were very helpful in the 

successful and timely close of the round.”

- Scott Magargee, CEO and Co-Founder of 
Springbok, Inc.

“Among other achievements, the recent FDA clearance is a key 
one that highlights the value of Springbok's technology, 

accelerates future product development and opens up exciting 
commercial opportunities in healthcare, including visibility to 

reimbursement, that benefit athletes at every level and as 
importantly the health and wellness of the general public as well.”

- Pat Eilers, Managing Partner & Founder of TEP

TEP Perspective:

https://www.prnewswire.com/news-releases/springbok-analytics-announces-5m-series-a-to-advance-its-leadership-in-muscle-health-analysis-302359739.html
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Full Court On the Road

 March 7 – 8th in Boston, MA

 Greg Dawkins is looking forward to participating as a Judge 
for the 2025 Startup Competition at this year’s conference

 If you’ll be at the conference, we’d love the chance to connect 
– reach out to Full Court! 

MIT Sloan Sports Analytics Conference

`
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Full Court Commentary

Teamworks and PFF Partner to 
Deliver Advanced Analytics to 

College Football
• Collaboration will empower college football 

programs with the data and predictive insights 
needed to build championship-caliber rosters.

• Teamworks Intelligence (formerly Zelus 
Analytics) will integrate with PFF’s data to 
deliver position-specific, advanced metrics. 

• Detailed player tracking data and critical 
context insights will be embedded directly into 
Teamworks Personnel products, including 
General Manager and Recruiting. 
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Selected Market News

[] []

Feb 2025

Full Court Commentary

Giannis Antetokounmpo Launches 
Venture Capital Fund

• Build Your Legacy Ventures will focus on 
investments in sports, entertainment, and 
technology. 

• The fund has already invested in Unrivaled, 
the new Women’s 3-on-3 basketball league, 
and Candy Funhouse, an online confectionary 
platform. 

• BYL Ventures will also act as an incubator for 
select companies providing strategic 
mentorship and operational guidance.  

LinkNov 2024

Full Court Commentary

FIFPRO Partners 
with Sports Data Labs

• Consent-based technology platform for 
professional footballers to unlock value with 
their data. 

• Players will be able to store and manage their 
personal data and other player information in 
a safe and secure way while unlocking 
monetization opportunities as individuals and 
as a collective at their election. 

• The platform will enable players to create and 
maintain a master record of all captured data 
throughout their careers. 

Feb 2025

“As more athlete data is collected and 
utilized to improve health and 

performance, Sports Data Labs is 
partnering with players unions to 

generate deeper insights from this data 
and to capitalize on commercial 

opportunities on behalf of the players"

“This exciting partnership promises to bring 
deeper data and analytics capabilities to 

college football.  With NIL and the transfer 
portal, college football programs are seeking 

every advantage to stay ahead of the 
competition.

“Giannis can leverage his unique brand 
and market expertise to identify and back 

the next winners in sports and 
entertainment.  His perspective will add 
tremendous value to the companies in 

the portfolio.

LinkLink

https://biztimes.com/milwaukee-bucks-superstar-giannis-antetokounmpo-launches-venture-capital-firm/
https://teamworks.com/blog/teamworks-pff-partnership/
https://fifpro.org/en/supporting-players/competitions-innovation-and-growth/player-performance-data/fifpro-partners-with-sports-data-labs-to-provide-consent-based-technology-platform-for-professional-footballers-to-unlock-value-with-their-data


Full Court Commentary

Netflix and WWE Team Up 
in $5B Streaming Deal

• Netflix will exclusively host WWE’s major 
shows and premium events. 

• 10-year, $5B agreement starting with 
“Monday Night Raw’.

• Extends Netflix’s reach into live programming 
while providing WWE with a platform to 
expand its fanbase worldwide. 

• Aligns with Netflix’s strategy to broadcast 
more live events including the Tyson-Paul 
fight and the NFL on Christmas.
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Selected Market News

[] []

Jan 2025

Full Court Commentary

Denver, Colorado Awarded 
NWSL’s 16th Franchise

• The Denver NWSL team is set to begin play in 
the 2026 season. 

• The ownership group includes Rob Cohen, 
Project Level, FirstTracks Sports Ventures. 

• Cohen will serve as the controlling owner and 
Governor and Mellody Hobson will serve as 
Alternate Governor. 

• Denver is the second franchise awarded by 
the NWSL during this round of expansion, 
following team 15 in Boston. Denver and 
Boston bring the league to 16 teams. 

LinkJan 2025

Full Court Commentary

Alex Rodriguez, Marc Lore Win 
Arbitration Case for Wolves and 

Lynx Ownership
• The dispute was related to a 2021 agreement 

in which Glen Taylor agreed to sell the 
Timberwolves and Lynx to Lore and 
Rodriguez in a multi-step transaction 
structured as a series of call options. 

• Taylor moved to terminate the remaining call 
options to prevent Lore and Rodriguez from 
acquiring a controlling stake. 

• The panel ruled 2-1 in favor of Lore and 
Rodriguez. 

Feb 2025

“This result will hopefully allow the 
franchise to move forward and build upon 
the team’s recent success under a more 

forward-thinking ownership group."

“Streaming platforms continue to invest in live 
sports programming as a way to build and 

retain subscription revenues.”

“As noted in previous newsletters, 
women’s sports continue to gain in 

popularity and this continued expansion 
of the NWSL is a further proof point of 

this thesis.”

LinkLink

https://www.nwslsoccer.com/news/denver-colorado-awarded-nwsl-s-16th-franchise
https://about.netflix.com/en/news/netflix-to-become-new-home-of-wwe-raw-beginning-2025
https://www.reuters.com/sports/alex-rodriguez-marc-lore-win-arbitration-case-wolves-ownership-2025-02-10/
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Selected M&A Transactions
Acquisitions

 Nov 2024: Teton Ridge Acquires The Cowboy Channel
 Teton Ridge will become the largest rights holder in the space through exclusive deal with the Professional Rodeo Cowboys Association (PRCA). Link

 Dec 2024: DAZN advances global expansion with acquisition of Foxtel
 Foxtel is a leading Australian sports and entertainment media group. Link

 Jan 2025: Ryan Reynolds and Rob McElhenney in Group that Buys Colombian Soccer Club La Equidad
 The Wrexham co-owners are shareholders in the group led by Al Tylis and Sam Porter. Link

 Jan 2025: Colombian Superstar Blessd Becomes Lead Investor in European Football Club Acquisition
 Legacy Sports Partners acquired Danish football club Vendsyssel FF. Link

 Jan 2025: Bridges Consumer Healthcare Announces Acquisition of KT Tape
 KT Tape is the leading kinesiology tape brand designed to provide drug-free pain relief and support for muscles, tendons, and ligaments. Link

 Feb 2025: Weidner Apartment Homes Acquires Ownership of USL’s Colorado Springs Switchbacks FC
 One of the largest apartment owners in the united states is taking full ownership of the club. Link

 Feb 2025 Stagwell Acquires Sports Marketing Agency Gold Rabbit Sports
 Gold Rabbit Sports is a global sports marketing agency that helps brands and rightsholders unlock the communications and commercial potential of sports and entertainment. Link

https://www.businesswire.com/news/home/20241120099047/en/Teton-Ridge-Acquires-The-Cowboy-Channel-to-Drive-the-Future-of-Western-Sports#:%7E:text=Acquired%20from%20Rural%20Media%20Group,Western%20sports%20across%20the%20world.
https://dazngroup.com/press-room/dazn-advances-global-expansion-with-acquisition-of-foxtel-a-leading-australian-sports-and-entertainment-media-group/#:%7E:text=Advertisers-,DAZN%20advances%20global%20expansion%20with%20acquisition%20of%20Foxtel%2C%20a%20leading,world's%20most%20attractive%20sports%20markets.
https://apnews.com/article/reynolds-mcelhenney-colombia-equidad-065489a0bdffe76f6a484bf8a8742d8c
https://www.prnewswire.com/news-releases/colombian-superstar-blessd-becomes-lead-investor-in-european-football-club-acquisition-302350607.html
https://www.globenewswire.com/news-release/2025/01/16/3010792/0/en/Bridges-Consumer-Healthcare-Announces-Acquisition-of-Category-Leading-Consumer-Health-Brand-KT-Tape.html
https://www.uslchampionship.com/news_article/show/1330722#:%7E:text=COLORADO%20SPRINGS%2C%20Colo.,2024%20USL%20Championship%20title%20winners.
https://www.prnewswire.com/news-releases/stagwell-stgw-acquires-sports-partnership-and-activation-agency-gold-rabbit-sports-302375363.html
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Selected Other Market Activity
Capital Raises

 Nov 2024: Marc Lasry’s Avenue Capital Invests in Unrivaled
 The new women’s 3-on-3 league tipped off in January. Link

 Nov 2024: 360Player Receives $25 Million Investment
 Investment is from Five Elms Capital. Link

 Dec 2024: Growl Raises $4.75M to Launch AI-Powered Boxing & Fitness Trainer
 Round was led by Skip Capital, Kima Ventures and Teampact Ventures participated. Link

 Dec 2024: Baller League Completes $25M Financing Round
 Round was led by EQT Ventures. Link

 Dec 2024: Lucra Raises $10M in Funding
 Investors include 7GC, SeventySix Capital, Steve Kuhn, Giannis Antetokounmpo. Link

 Jan 2025: NIL FanBox Secures $2.25M in Seed Funding
 Round was led by KB Partners. Link

 Jan 2025: The Snow League Secures $15 Million in Funding
 Round led by Left Lane Capital with participation from existing investors. Link

 Jan 2025: Men In Blazers Raises $15M as it Preps World Cup Push
 Round led by Marc Lasry’s Avenue Sports Fund. Link

 Feb 2025: Michael Haddix Jr. and Scout Secure Additional Funding
 Investors include Andy Katz, Adam Breneman, Oli Marmol. Link

 Feb 2025: Ramp Adds NFL’s Saquon Barkley to Roster as Investor 
 Barkley also starred in the Company’s first super bowl ad. Link

 Feb 2025: Kiro Race Co Expands Ownership Group to Support Formula E Team
 David Kaplan and Bennett Rosenthal were the lead investors. Link

Other
 Nov 2024: Victory+ Becomes Exclusive Home for WNFC Football

 Every game of the 2025 season will stream for free on Victory+. Link
 Dec 2024: DAZN Signs Deal to Exclusively Broadcast FIFA Club World Cup Globally

 All 63 matches will be freely available to fans globally. Link
 Dec 2024: Mercury/13 and Avenue Sports Announce Partnership

 Avenue made a significant investment in the multi-club ownership group. Link
 Dec 2024: SailGP and CBS Sports Extend Broadcast Agreement Through 2025

 Twelve Grand Prix will air on Paramount-owned networks. Link
 Dec 2024 Fastbreak.ai Partners With NWSL on Long-Term Scheduling

 Goal of enhancing operational efficiency and improving experience. Link
 Dec 2024: PFL Launches FAST Channel on Samsung TV Plus

 Channel will deliver premium PFL MMA content to fans in the U.S. and Canada. Link
 Jan 2025: WWE, Cosm Join Multiyear Partnership to Deliver Live Events in Shared Reality

 Shared reality experiential venues in Los Angeles and Dallas. Link
 Jan 2025: Orlando Magic Join LEAD, DeVos Family for Magic Venture Challenge

 Challenge will provide up to $750K in total investment capital. Link
 Jan 2025: PGA Tour, Pro Shop Announce Creator Series

 Following momentum of 2024 Creator Classic at the Tour Championship. Link
 Jan 2025: Athletes First, Washington Speakers Bureau Partner to Offer Sports Talent

 Will bring A1’s sports talent to WSB’s roster of speakers. Link
 Jan 2025: Pacers Sports & Entertainment to Build Indiana Fever Sports Performance Center

 $78M sports performance center will break ground in the summer of 2025. Link
 Jan 2025: LeBron James Launches PIF Eboat Racing Team

 2025 will be the second UIM E1 World Championship season. Link
 Jan 2025: DAZN, European League of Football Agree Multiyear Global Broadcast Deal

 Eight-year partnership, will broadcast all 101 games in 2025. Link
 Jan 2025: Hexagon Cup Renews Partnership With Story10 for Its Second Edition

 Leading padel event for teams and global sports video production agency. Link
 Feb 2025 Global Fight League Partners With Box to Box for Inaugural 2025 MMA Season

 Help recreate fan engagement with the team-based MMA league. Link
 Feb 2025: TV Azteca Partners With WSC Sports to Enhance Content

 Two-year partnership to enhance content capabilities. Link
 Feb 2025: NBC Sports Next Named Official Technology Partner for Sportsman Solutions

 All Sportsman Solutions clients will have access to SportsEngine. Link

https://www.prnewswire.com/news-releases/avenue-sports-invests-in-unrivaled-the-professional-womens-3-on-3-basketball-league-302317781.html
https://en-us.360player.com/press/360player-receives-25-million-investment-from-five-elms-capital-to-accelerate-global-expansion-of-sports-management-software
https://www.globenewswire.com/news-release/2024/12/04/2991330/0/en/GROWL-Raises-4-75M-to-Launch-the-World-s-First-AI-Powered-Life-Sized-Interactive-Boxing-Fitness-Coach-for-the-Whole-Family.html
https://www.sportbusiness.com/news/eqt-ventures-leads-25m-baller-league-investment/
https://www.businesswire.com/news/home/20241205260471/en/Lucra-Raises-10M-in-Funding-to-Drive-Brand-Loyalty-Through-Gamification#:%7E:text=NEW%20YORK%2D%2D(BUSINESS%20WIRE,a%20who's%20who%20of%20professional
https://finance.yahoo.com/news/hbcu-alums-terry-comer-khalil-191736339.html
https://www.businesswire.com/news/home/20250114662476/en/The-Snow-League-Secures-15-Million-in-Funding-to-Revolutionize-World%E2%80%99s-First-Professional-Winter-Sports-League-Dedicated-to-Snowboarding-and-Freeskiing
https://uk.finance.yahoo.com/news/men-blazers-raises-15m-media-131856815.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAKZ2oDwDjuwZc3UQ6ECpVN90vbt0WtsGzARdxTlU6KS29o4GeE7r5UuicrLMpIuQoxQ0V9sW4WEOqEytKv9jVPD1irbzrkg1K8Sj9cq2fB9SRcacPXu3SP6IxfYRaBKTPK68GGKswZVqhTShimEkMDiuUSLum-yfD9DmSWhUpe-c
https://www.prweb.com/releases/scout-secures-additional-funding-to-advance-financial-literacy-and-fintech-solutions-for-collegiate-athletics-302367425.html
https://www.prnewswire.com/news-releases/ramp-adds-nfls-saquon-barkley-to-roster-as-investor-and-star-of-companys-first-super-bowl-ad-302369684.html
https://www.businesswire.com/news/home/20250211648588/en/Kiro-Race-Co-Welcomes-Powerhouse-Investor-Group-to-Accelerate-the-Formula-E-Team%E2%80%99s-Success
https://www.wnfcfootball.com/news/victory-becomes-the-exclusive-home-for-wnfc-football-establishing-the-saturday-night-women-s-pro?srsltid=AfmBOoqX36MlGBvek5JdjqbbUgHbDgYKbLxKxLicRDetKwFg-zXpHkH6
https://inside.fifa.com/organisation/commercial/media-releases/dazn-signs-landmark-free-to-view-deal-exclusively-broadcast-club-world-cup-2025-globally
https://www.prnewswire.com/news-releases/mercury13-and-avenue-sports-announce-partnership-in-womens-football-market-in-europe-302335010.html
https://www.sportindustry.biz/news-categories/news/sailgp-cbs-us-broadcast-rights-agreement-2025/#:%7E:text=SailGP%20has%20signed%20an%20extension,coverage%20of%20all%2014%20races.
https://www.prnewswire.com/news-releases/fastbreakai-partners-with-national-womens-soccer-league-on-long-term-scheduling-agreement-302332267.html#:%7E:text=NWSL%20has%20selected%20the%20Fastbreak,for%20teams%20and%20fans%20alike.
https://pflmma.com/news/professional-fighters-league-launches-pfl-fast-channel-on-samsung-tv-plus
https://corporate.wwe.com/about/news/2025/01-09-2025#:%7E:text=January%209%2C%202025%20%E2%80%93%20WWE%2C,in%20Shared%20Reality%20at%20Cosm's
https://www.nba.com/magic/news/the-orlando-magic-join-lead-devos-family-for-magic-venture-challenge-2-20250107
https://www.pgatour.com/article/news/latest/2025/01/08/pga-tour-pro-shop-announce-creator-series-following-momentum-of-2024-creator-classic-at-the-tour-championship
https://www.prnewswire.com/news-releases/athletes-first-and-washington-speakers-bureau-partner-to-offer-elite-sports-talent-for-speaking-engagements-302352530.html#:%7E:text=NEW%20YORK%20and%20WASHINGTON%2C%20Jan,to%20WSB's%20roster%20of%20speakers.
https://fever.wnba.com/news/pacers-sports-entertainment-unveils-plans-to-build-world-class-78m-indiana-fever-sports-performance-center
https://electrek.co/2025/01/23/e1-series-star-power-nba-lebron-james-joins-owner-team-alula/
https://dazngroup.com/press-room/dazn-and-european-league-of-football-agree-multi-year-global-broadcast-deal/
https://www.story10.com/news/hexagon-cup-renews-partnership-with-story10-for-its-second-edition
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.mmagfl.com/static/media/gfl-press-release-box-to-box.e79e6770f8874bb1c2d3.pdf
https://wsc-sports.com/blog/news/tv-azteca-taps-wsc-sports-to-enhance-the-broadcasters-content-capabilities/#:%7E:text=Through%20this%20partnership%2C%20Azteca%20will,de%20B%C3%A9isbol%2C%20and%20Box%20Azteca.
https://www.sportsdestinations.com/management/technology/nbc-sports-next-named-official-technology-partner-35172#:%7E:text=The%20new%20partnership%20with%20NBC,%2C%20scheduling%2C%20payment%20collections%2C%20a
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Macroeconomic Commentary

Source: PitchbookSource: Pitchbook

North American M&A Activity by Quarter NA Technology Sector M&A Activity by Quarter

North American M&A activity achieved robust growth of 16.4% in deal value in 2024, supported by stabilized inflation 
and lower interest rates. Technology M&A experienced a surge in transaction value although deal value growth slowed 

in Q4 due to uncertainty around the US election and the subsequent rise in public market valuations, making take-
privates more expensive.
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Macroeconomic Commentary (Cont’d)

Source: Pitchbook

US Venture Capital Deal Activity US Venture Capital Exit Activity

US IPO Activity Capital Demand as a Multiple of Supply

$39 $39
$49 $48

$79 $84 $91
$100

$80 $75

$45 $38
$54

$36 $35 $38 $41
$50 $44

$75

4.0

3.1 3.3
3.7

5.1
4.7 4.7 4.9

5.6

4.6
4.0 3.8

4.2
3.6 3.4 3.5

3.9 3.7
3.4

2.9

0.0

1.0

2.0

3.0

4.0

5.0

6.0

-$10.0

$10.0

$30.0

$50.0

$70.0

$90.0

$110.0

$130.0

$150.0

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2020 2021 2022 2023 2024

Deal value ($B) Deal count (thousands)

$28 $45

$112

$155
$132

$256
$236

$218

$53 $42 $31 $21 $24 $19
$51

$26 $37 $47
$28 $37

328

233
296

428
470

501 508
561

446
387

321
286

328
285 274 256 276 287 273 266

0

100

200

300

400

500

600

$0.0

$50.0

$100.0

$150.0

$200.0

$250.0

$300.0

$350.0

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2020 2021 2022 2023 2024

Deal value ($B) Deal count

-

1.0x

2.0x

3.0x

4.0x

5.0x

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2020 2021 2022 2023 2024

Early-Stage Index Late-Stage Index Venture-Growth-Stage Index

$13 $23

$59 $61

$131

$45 $45
$67

$12 $3 $3 $3 $3 $8 $4 $2 $6 $9 $12 $9
39 55

149
185

355

152 167

234

70
30 31 20 23 24 29 27 25 35 36 43

0

50

100

150

200

250

300

350

400

$0

$50

$100

$150

$200

$250

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2020 2021 2022 2023 2024

Aggregate Deal Value ($B) Deal Count



Analytics Revolution:  Analytics driving optimized human performance

Expanding Markets:  Sports as a “proving ground” for Healthcare, Corporate Wellness, Military/Law Enforcement

Betting Boom:  Legalized Sports Betting driving consolidation and “arms race” for official league partnerships

Youth is Served:  Technology, Software and Streaming solutions rapidly expanding to into youth sports

Sports Content is King: Technology and media partners driving revenue growth despite viewer fragmentation

Fan Engagement:  Emerging software solutions at the forefront of fan engagement (digital assets) and sponsorship markets

Experiential:  Next generation of consumers seeking unique experiences in sports

12

Emerging Trends in Sports Analytics & Human Performance
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Sports Analytics and Human Performance Market Map

Note:  acquired by a strategic acquiror

Marketing, Operations 
& Communications

Media &
Streaming

Consumer
(Betting, Digital, Experiential, Fitness)

Youth Sports & 
Recruiting

Data, Analytics & 
Sports Performance
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Sports Tech Market Dynamics

Broader market shift to 
focus on Profitability 

versus Growth

Bull market over last 
12+ months driven by 

easing inflation, resilient 
economy & prospect of 

lower interest rates.

Sports tech index 
continues to outperform 

the broader market

Performance drivers: 
media rights values, 
emergence of sports 

betting, and adoption of 
new technologies.

2024 Full Year Performance

Sports Tech Index: 44.7%
S&P 500: 24.0%
Nasdaq: 30.8%

Source: Pitchbook
Sports Tech Index:  SRAD, GENI, CAT.AX, EDR, DKNG, PTON, DKS, ELY, FUBO, MSGS, LTH, FLTR.L, ZBRA 
Market data as of December 31, 2024



6.2x
5.7x

4.6x
4.2x 4.0x 3.9x 3.8x 3.4x

2.9x

1.7x 1.6x
1.0x

0.4x
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Sports Tech Market Dynamics

Public Comparables Overview (TEV / LTM Revenue)

--- Median: 3.8x

Median TEV / LTM Revenue

Source: Pitchbook as of December 31, 2024

-

1.0x

2.0x

3.0x

4.0x

5.0x

6.0x



14.5x

13.0x
12.0x

10.5x10.0x10.0x10.0x 9.8x 9.6x
9.0x 8.9x 8.9x 8.5x 8.2x

7.5x 7.0x
6.2x 6.0x 5.5x 5.3x 5.0x 4.8x 4.7x 4.5x 4.4x 4.0x 3.8x 3.6x 3.6x 3.2x 3.1x 3.0x 2.9x 2.8x

2.0x

16Source: S&P / CapitalIQ, Pitchbook, Internal FCC Information
* For more information, please contact FCC

Precedent M&A Transactions & Capital Raises

Targets Acquirors / Investors

Precedent Transaction Overview (TEV / LTM Revenue)
Key Value Drivers

Total Addressable 
Market

Revenue Mix 
& Visibility

Historical 
Revenue Growth

Path to 
Profitability

Scarcity 
Value

--- Median: 6.0x



Full Court Capital Overview
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Guiding Principles

 Independent investment bank serving emerging Software and Technology companies driving the 
future of Sports Analytics and Human Performance.

 Advising our clients on strategic mergers, acquisitions and capital raising transactions

“Gold Standard”

Full Court Capital sets THE standard for 
advisory firms, placing our clients’ interests 

above all else

“Full Court Press”

Full Court Capital:
• Leverages unmatched sector expertise;
• Utilizes a deep network of investors and 

strategic acquirors; and
• Relentlessly advocates for our clients
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The Intersection of Companies and Investors

Full Court Capital sits at the intersection of emerging sports technology companies, professional 
investors looking to back the next “winners” in the market, and strategic acquirors aiming to build 
the most robust and complete set of solutions for athletic departments, conferences, and leagues

Data, Analytics, Sports Performance

Marketing, Operations, 
Communications

Media & Streaming

Consumer (betting, digital, 
experiential, fitness)

Youth Sports & Recruiting

Strategic Acquirors

Venture Capital

Corporate Venture Capital

Family Offices / Teams

Private Equity / Buyout

Growth Equity (minority)

Sports Technology Companies Professional Investors



Leadership & Experience

Greg Dawkins
Founder & 

Managing Partner

 25+ years of Investment Banking experience, including 5 years at Portico Capital as Group Head of Portico’s Sports,
Health & Wellness practice

 Previously spent 18 years advising Technology, Media and Telecommunications companies at full-service middle
market Investment Banks including Piper Jaffray and Jefferies

 University of Notre Dame, BBA & University of Virginia, MBA

 Advisor to University of Notre Dame Center for Sports Performance, Good Sports Inc. Advisory Board, Treasurer of 
Columbia High School Baseball Boosters and Co-Founder of Columbia High School Basketball Boosters

Investment Banking Expertise
 25+ years of advisory work focused on emerging technology, media & communications companies
 Advised on transactions aggregating over $11 billion in value
 Sell-side & Buy-side M&A, IPO’s, Follow-on equity offerings, Convertible debt, Private Placements
 5 years of dedicated coverage of emerging Sports Analytics and Human Performance sector
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Mike Hannon
Associate

 Mike Hannon joined Full Court Capital in August 2022 as an Associate based in Minneapolis

 Most recently was an Associate at Winona Capital Management which provides acquisition and growth capital to 
emerging consumer brands. Prior to that Mike was an Analyst in the Consumer group at Harris Williams in 
Minneapolis, where he advised a variety of corporate and private equity clients on sell-side M&A transactions and 
follow-on equity offerings

 Mike graduated from the University of St. Thomas (MN) with a B.A. in Finance

 2016 NCAA DIII National Champion & 2018 – 2019 Team Captain (St. Thomas Basketball)

Representative Clients



“Full Court Capital provided valuable 
guidance and support throughout our Series 
A process.  The team’s financial modeling, 

valuation support and investor diligence 
services were very helpful in the successful 

and timely close of the round”
Scott Magargee

CEO and Co-Founder of Springbok, Inc.

“Full Court Capital was an excellent 
partner to 8BY8 from start to finish. Their 
market knowledge, industry relationships 

and attention to detail helped guide us 
through this process successfully”

Kit Stormont
Co-Founder of 8BY8 Video Ltd.
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Selected Transaction Experience

$5M Series A

Full Court Capital Securities LLC served as 
Exclusive Financial Advisor to Springbok Inc.

2024

Link

Has been acquired by

Full Court Capital Securities LLC served as 
Exclusive Financial Advisor to 8BY8 Video, Ltd.

2024

Link

https://www.prnewswire.com/news-releases/springbok-analytics-announces-5m-series-a-to-advance-its-leadership-in-muscle-health-analysis-302359739.html
https://www.sportlogiq.com/2024/11/06/sportlogiq-acquires-8by8/
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Disclaimer

The information herein provided is for information purposes only, and is not to be used or considered as investment research, a proposal or the solicitation of an offer to sell or 
to buy or subscribe for securities or other financial instruments. Neither this nor any other communication prepared by Full Court Capital LLC or Full Court Capital Securities 
LLC (collectively, ”FCC") is or should be construed as investment advice, a recommendation or proposal to enter into a particular transaction or pursue a particular strategy, or 
any statement as to the likelihood that a particular transaction or strategy will be effective in light of your business objectives or operations. Before entering into any particular 
transaction, you are advised to obtain such independent financial, legal, accounting and other advice as may be appropriate under the circumstances. In any event, any 
decision to enter into a transaction will be yours alone, not based on information prepared or provided by FCC. FCC hereby disclaims any responsibility to you concerning the 
characterization or identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection with any particular transaction or business 
strategy. FCC is not acting and does not purport to act in any way as an advisor or in a fiduciary capacity.

Certain information contained in this presentation has been obtained or derived from third party sources and such information is believed to be correct and reliable but has not 
been independently verified. While FCC believes that factual statements herein and any assumptions on which information herein are based, are in each case accurate, FCC 
makes no representation or warranty regarding such accuracy and shall not be responsible for any inaccuracy in such statements or assumptions. Note that FCC may have 
issued, and may in the future issue, other reports that are inconsistent with or that reach conclusions different from the information set forth herein. Such other reports, if any, 
reflect the different assumptions, views and/or analytical methods of the analysts who prepared them, and FCC is under no obligation to ensure that such other reports are 
brought to your attention. Furthermore, the information may not be current due to, among other things, changes in the financial markets or economic environment and FCC 
has no obligation to update any such information contained in this presentation. This presentation is not intended to forecast or predict future events. Past performance is not 
a guarantee or indication of future results. Any prices provided herein (other than those identified as being historical) are indicative only and do not represent firm quotes as to 
either price or size. This presentation has been prepared by members of our team and does not necessarily represent the views of the firm.

This presentation is proprietary to FCC and may not be quoted, circulated or otherwise referred to without our prior written consent. Notwithstanding this, FCC shall not be 
liable in any manner whatsoever for any consequences or loss (including but not limited to any direct, indirect or consequential loss, loss of profits and damages) arising from 
any reliance on or usage of this presentation and accepts no legal responsibility to any investor who directly or indirectly receives this material.

The FCC logo and name is a service mark of Full Court Capital Holdco LLC, and may be used by it or other Group companies for branding or marketing purposes. Group 
companies include Full Court Capital LLC and Full Court Capital Securities LLC.   

© 2025 Full Court Capital LLC / Full Court Capital Securities LLC. All rights reserved.
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For Professional Investors Only

Full Court Capital LLC / Full Court Capital Securities LLC
30 Headley Place, Maplewood NJ 07040

Full Court Capital Securities is a Member FINRA / SIPC
Broker Check - Full Court Capital Securities LLC

Disclosures / Privacy Policy / Business Continuity Plan

http://www.finra.org/
http://www.sipc.org/
https://brokercheck.finra.org/firm/summary/324843
https://fullcourt.capital/disclosures-1
https://fullcourt.capital/privacy-policy-1
https://fullcourt.capital/business-continuity-plan
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