ADOPTED BUDGET

CITY OF DOUBLE HORN, TEXAS
FISCAL YEAR 2023 - 2024

COVER SHEET

1. NOTICE: The Tax Rate in this budget is the No-New-Revenue

Rate of 0.0688/5100 and will raise an estimated
revenue of $87,491.

2. RECORD VOTE: The record vote of each member of the City Council voting on the
adoption of this budget is:

Mayor Cathy Sereno (does not vote)

Council Member James Millard Y’e§a\‘, Nay
Council Member Glen Stafford @ Nay
Council Member Bob Schmitz Yea Y Nay
Council Member John Osborne Nay
Council Member Tom King @ Nay

3. PROPERTY TAX RATES:

Abstain

Abstain

Abstain

Abstain

Abstain

Absent

Absent

Absent

Absent

Absent

FY 2022-2023 FY 2023-2024
Property Tax Rate 0.0734 0.0688
No-New Revenue Rate 0.0734 0.0688
No-New Revenue Maintenance and
Operations Tax Rate 0.0734 0.0688
Voter-Approval Tax Rate 0.0816 0.0749
Debt Rate 0.0000 0.0000

4. TOTAL AMOUNT OF DEBT OBLIGATIONS: NONE

2023 2024 Approved Budget Coversheet
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City of Double Horn

Balance Sheet
As of July 31, 2023

TOTAL
ASSETS
Current Assets
Bank Accounts
1000 Operating 54,911.37
1005 Property Tax 461.98
1010 Reserve Account 12,040.99
Total Bank Accounts $67,414.34
Total Current Assets $67,414.34
TOTAL ASSETS $67,414.34
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
2100 Accounts payable 28,392.13
Total Accounts Payable $28,392.13
Credit Cards
2301 TCM Bank Visa Credit Card 179.29
2302 Costco CitiBank Credit Card 155.83
Total Credit Cards $335.12
Other Current Liabilities
2171 Accrued Expenses 99.00
Total Other Current Liabillities $99.00
Total Current Liabllities $28,826.25
Total Liabilities $28,826.25
Equity
3000 Retained Earnings 11,923.06
Net income 26,665.03
Total Equity $38,588.09
TOTAL LIABILITIES AND EQUITY $67,414.34




