ADOPTED BUDGET

CITY OF DOUBLE HORN, TEXAS
FISCAL YEAR 2022 - 2023
COVER SHEET

1. NOTICE: The Tax Rate in this budget is the No-New-Revenue
Rate of 0.0734/5100 and will raise an estimated

revenue of $81,410.

2. RECORD VOTE: The record vote of each member of the City Council voting on the

adoption of this budget is:

Mayor Cathy Sereno (does not vote)

Council Member James Millard

Council Member R.G. Carver

Council Member Bob Schmitz

Council Member John Osborne

Council Member Tom King

3. PROPERTY TAX RATES:

Yea

Yea

Nay

Nay

Nay

Nay

Nay

Abstain

Abstain

Abstain

Abstain

Abstain

Absent

Absent

Absent

=

Absent

FY 2021-2022

FY 2022-2023

Property Tax Rate 0.0950 0.0734
No-New Revenue Rate 0.0875 0.0734
No-New Revenue Maintenance and

Operations Tax Rate 0.0875 0.0734
Voter-Approval Tax Rate 0.0973 0.0816
Debt Rate 0.0000 0.0000

4. TOTAL AMOUNT OF DEBT OBLIGATIONS: NONE

2022-2023 Budget CS
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City of Double Horn

Balance Sheet
As of August 31, 2022

TOTAL
ASSETS
Current Assets
Bank Accounts
1000 Operating 44,793.63
1005 Property Tax 1,006.00
1010 Reserve Account 6,020.73
Total Bank Accounts $51,820.36
Total Current Assets $51,820.36
TOTAL ASSETS $51,820.36
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
2100 Accounts payable 33,970.45
Total Accounts Payable $33,970.45
Credit Cards
2301 TCM Bank Visa Credit Card -248.94
2302 Costco CitiBank Credit Card 26.95
Total Credit Cards $-221.99
Other Current Liabilities
2171 Accrued Expenses 198.00
Total Other Current Liabilities $198.00
Total Current Liabilities $33,946.46
Total Liabilities ' $33,946.46
Equity $17,873.90
TOTAL LIABILITIES AND EQUITY $51,820.36
Note
Credit Cards:

TCM - Credit carryover from previous month
Costco - Postage for AG report

Accrued Expenses:
$198 - JRBT QBO Bookkeeping & Payroll Fees for July & August 2022

Accrual Basis Friday, September 2, 2022 09:12 AM GMT-05:00 11



City of Double Horn Leéal Expense & Payment Detail FY2021-2022 8/30/22

Invoice Payment Payment Paid from
Invoice # Date Amount Recipient Amount Balance Check # Account
AKERS & AKERS

Total Akers & Akers  $ 21,232.25 $ (21,232.25) Remaining Balance $ -
Paid in Full
MESSER, FORT, McDONALD (start-up legal w/ payment plan) **

Invoice Payment Payment Paid from
invoice # Date Amount Recipient Amount Balance Check # Account
13334 1/12/21 [4 750.00 Messer, Fort, McDonald $  27,441.50

1/18/21 Messer, Fort, McDonald  $ (5,000.00) $ 22,441.50 2057 Operating Account
13455 2/8/21 $ 5,335.80 Messer, Fort, McDonald $ 27,777.30

2/23/21 Messer, Fort, McDonald  $ (5,000.00) $ 22,777.30 2065 Operating Account
13735 3/12/21 $ 3,474.00 Messer, Fort, McDonald $  26,251.30

3/12/21 Messer, Fort, McDonald  $ (2,500.00) $ 23,751.30 2071 Operating Account
13871 4/7/21 $ 6,852.25 Messer, Fort, McDonald $ 30,603.55

4/9/21 Messer, Fort, McDonald  $ (2,500.00) $ 28,103.55 2079  Operating Account
14118 5/12/21 S 7,722.00 Messer, Fort, McDonald $ 3582555

5/20/21 Messer, Fort, McDonald  $ (10,000.00) $ 25,825.55 2091 Operating Account
14338 6/14/21 $ 7,119.96 Messer, Fort, McDonald $  32,945.51

6/14/21 Messer, Fort, McDonald  $ (2,500.00) $ 30,445.51 2096 Operating Account

7/12/21 Messer, Fort, McDonald  $ (5,277.30) $ 25,168.21 2100 Operating Account
14610 7/14/21 $ 4,366.96 Messer, Fort, McDonald $ 29,535.17
14774 8/13/21 $ 8,556.96 Messer, Fort, McDonald $  38,092.13

9/14/21 Messer, Fort, McDonald  $ (500.00) $ 37,592.13 2117  Operating Account
14966 9/14/21 $ 1,800.00 Messer, Fort, McDonald $  39,392.13

10/7/21 Messer, Fort, McDonald  $ (500.00) S 38,892.13 2127 Operating Account

11/2/21 Messer, Fort, McDonald  $ (500.00) $ 38,392.13 2135  Operating Account

12/7/21 Messer, Fort, McDonald  $ (500.00) $ 37,892.13 2150  Operating Account

1/11/22 Messer, Fort, McDonald $ (500.00) $§ 37,392.13 2163  Operating Account

2/1/22 Messer, Fort, McDonald  $ (500.00) $ 36,892.13 2170 Operating Account

3/1/22 Messer, Fort, McDonald  $ (500.00) $ 36,392.13 2178  Operating Account

4/11/22 Messer, Fort, McDonald  $ (500.00) $ 3589213 2195 Operating Account

5/3/22 Messer, Fort, McDonald  $ (500.00) $ 35,392.13 2200 Operating Account

6/1/22 Messer, Fort, McDonald $ (500.00) $ 34,892.13 2215  Operating Account

7/11/22 Messer, Fort, McDonald  $ (500.00) $ 34,392.13 2226  Operating Account

8/3/22 Messer, Fort, McDonald $ (500.00) $ 33,892.13 2233 Operating Account

$ 125,439.18 $ (91,547.05) Remaining Balance $ 33,802.13

MESSER, FORT, McDONALD (new legal expenses)

Invoice Payment Payment Paid from
Invoice # Date Amount Recipient Amount Balance Check # Account
15343 10/21/21 $ 1,974.00 Messer, Fort, McDonald S 1,974.00

11/2/21 Messer, Fort, McDonald  $ {1,974.00) $ - 2134  Operating Account
15425 11/17/21 S 180.00 Messer, Fort, McDonald S 180.00

11/30/21 Messer, Fort, McDonald  $ (180.00) S - 2142  Operating Account
15604 12/20/21 S 972.00 Messer, Fort, McDonald 5 972.00

12/21/21 Messer, Fort, McDonald $ (972.00) $ - 2155  Operating Account
15807 1/14/22 S 660.00 Messer, Fort, McDonald $ 660.00

1/18/22 Messer, Fort, McDonald $ (660.00) S - 2166  Operating Account
15968 2/15/22 $ 5,124.00 Messer, Fort, McDonald S 5,124.00

2/22/22 Messer, Fort, McDonald  $ (5,124.00) $ - 2177  Operating Account
16198 3/17/22 S 3,141.20 Messer, Fort, McDonald S 3,141.20

3/29/22 Messer, Fort, McDonald  $ (3,141.20) $ - 2188  Operating Account
16424 4/19/22 S 48.00 Messer, Fort, McDonald $ 48.00

4/26/22 Messer, Fort, McDonald $ (48.00) $ - 2198  Operating Account
16630 5/25/22 S 126.40 Messer, Fort, McDonald S 126.40

6/1/22 Messer, Fort, McDonald $ (126.40) S - 2214  Operating Account
16908 6/24/22 S 306.00 Messer, Fort, McDonald S 306.00

6/28/22 Messer, Fort, McDonald $ (306.00) $ - 2221  Operating Account
17059 7/22/22 s 180.00 Messer, Fort, McDonald s 180.00

7/26/22 Messer, Fort, McDonald  $ (180.00) S - 2231  Operating Account
17254 8/16/22 S 252.00 Messer, Fort, McDonald S 252.00

8/30/22 Messer, Fort, McDonald  $ (252.00) S - 2238  Operating Account

$ 12,963.60 $ {12,963.60) Remaining Balance S -

ALL LEGAL EXPENSES

Total Legal Fees $ 159,635.03 Total Payments $  (125,742.90) Remaining Balance $ 33,892.13

** NOTE: See prior reports for additional start-up legal detail prior to January 2021**

Double Horn City Financial Agenda Packet 09 2022




