PROPOSED ANNUAL BUDGET Submitted August 8, 2022
CITY OF DOUBLE HORN, TEXAS

FY2022 - 2023

The Tax Rate Proposed in this budget is the
No-New-Revenue Rate (NNR) of .0734/5$100

and will raise an estimated revenue of $81,410.

2022-2023 Proposed Budget Package 08082022
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City of Double Horn

Balance Sheet
As of June 30, 2022

TOTAL
ASSETS
Current Assets
Bank Accounts
1000 Operating 47,567.30
1005 Property Tax 2,339.63
1010 Reserve Account 6,020.73
Total Bank Accounts $55,927.66
Other Current Assets
1150 Prepaid Expenses 1,850.00
Total Other Current Assets $1,850.00
Total Current Assets $57,777.66
TOTAL ASSETS $57,777.66
LIABILITIES AND EQUITY R——
Liabilities
Current Liabilities
Accounts Payable
2100 Accounts payable 35,095.56
Total Accounts Payable $35,095.56
Credit Cards
2301 TCM Bank Visa Credit Card 158.90
2302 Costco CitiBank Credit Card 26.95
Total Credit Cards $185.85
Other Current Liabilities
2171 Accrued Expenses 297.00
Total Other Current Liabilities $297.00
Total Current Liabilities $35,578.41
Total Liabilities $35,578.41
Equity $22,199.25
TOTAL LIABILITIES AND EQUITY $57,777.66
Note

Prepaid Expenses: Paid July office rent $1,850 in June, will expense in July
Credit Cards:

TCM - Office Supplies - Shredder, Ext Cords, Note Pads

Costco - Office Supplies - USPS

Accrued Expenses: $99 x 3 months - JRBT (April, May & June)

Accrual Basis Monday, July 11, 2022 09:35 AM GMT-05:00 1/1




