City of Double Horn
Proposed FY 2025 - 2026 Budget
Submitted to City Secretary
8/4/25

This budget will raise more revenue from property
taxes than last year's bucget by an amount

$2160.13 which is a 02.418 percent increase from
last year's budget. The property tax revenue to be

raised from new property added to the tax roll this
year is $2453.52
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Cathy Sererio Christina McDonald
Mayor City Secretary
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City of Double Horn

Balance Sheet
As of July 31, 2025

TOTAL
ASSETS
Current Assets
Bank Accounts
1000 Operating 67,528.76
1005 Property Tax 119.52
1010 Reserve Account 22,516.74
1012 SH71 Safety Fund 10,000.00
Total 1010 Reserve Account 32,516.74
Total Bank Accounts $100,165.02
Other Current Assets
1100 Uncategorized Asset 0.00
1150 Prepaid Expenses 0.00
Total Other Current Assets $0.00
Total Cumrent Assets $100,165.02
TOTAL ASSETS $100,165.02
“CIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
2100 Accounts payable 15,892.13
Total Accounts Payable $15,892.13
Credit Cards
2301 TCM Bank Visa Credit Card 0.00
2302 Costco CitiBank Credit Card 206.54
Total Credit Cards $206.54
Other Current Liabilities
2160 Payroll Tax Payable 0.00
2161 FICA Taxes Payable 0.00
2164 SUTA payable 0.00
Total 2160 Payroll Tax Payable 0.00
2171 Accrued Expenses 297.00
Direct Deposit Payable 0.00
Total Other Current Liabilities $297.00
Total Current Liabilities $16,395.67
Total Liabilities $16,395.67
Equity
3000 Retained Earnings 52,385.66
3001 Opening Balance Equity 0.00
Net Income 31,383.69
Total Equity $83,769.35
TOTAL LIABILITIES AND EQUITY $100,165.02




