








WHEREAS: 

A. Pursuant to section 9 of the First Nations Fiscal Management Act, the Council of
a first nation may make laws respecting the financial administration of the first nation; and 

B. The Council of Misipawistik Cree Nation considers it to be in the best interests of
the First Nation to make a law for such purposes; 

NOW THEREFORE the Council of Misipawistik Cree Nation enacts as follows: 

PART I - Citation 

Citation 

1. This Law may be cited as the Misipawistik Cree Nation Financial Administration Law,
2021. 

PART II - Interpretation and Application 

Definitions 

2. (1) Unless the context indicates the contrary, in this Law,

"Act" means the First Nations Fiscal Management Act; 

"annual financial statements" means the annual financial statements of the First Nation referred 
to in Division 5 of Part IV; 

"auditor" means the auditor of the First Nation appointed under section 56; 

"borrowing member" means a first nation that is a borrowing member under the Act; 

"budget" means the annual budget of the First Nation that has been approved by the Council; 

"chief administrative officer" means the person appointed chief administrative officer under section 
17; 

"code" means a code adopted by the First Nation under the First Nations Oil and Gas and Moneys 
Management Act or a land code adopted by the First Nation under the First Nations Land 
Management Act; 

"Council" means the Council of the First Nation and includes the Chief of the First Nation; 

"Council chair" means the person appointed or elected to act as the chair of the Council; 

"councillor" means a member of the Council of the First Nation and includes the Chief of the First 
Nation; 

"director of finance" means the person appointed director of finance under section 18; 
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third-party management of the First Nation's other revenues is required, the Council of the First 
Nation delegates to the FMB 

(a) the powers and authorities described in subsection 53(2) of the Act as adapted by the
Financing Secured by Other Revenues Regulations, and

(b) any other of the Council's powers required to give effect to third-party management of the
First Nation's other revenues under the Act.

Periodic Review and Changes of Law 

80.(1) On a regular, periodic basis established by a policy of the Council, the Finance and 
Audit Committee must conduct a review of this Law 

{a) to determine if it facilitates effective and sound financial administration of the First Nation; 
and 

(b) to identify any amendments to this Law that may better serve this objective.

(2) The Council must establish policies and procedures respecting the means by which
members of the First Nation must be informed about or involved in consideration of proposed 
amendments of this Law. 

(3) If the First Nation is a borrowing member, it may only repeal this Law if it replaces it at
the same time with another financial administration law which has been reviewed by the FMB and 
issued a compliance approval under section 9 of the Act. 

(4) Any amendment of this Law must be reviewed by the FMB and issued a compliance
approval under section 9 of the Act. 

Coming into Force 

81.(1) This section and the operative portions of sections 1-6, 24, 27, 29, 30, 49-54, 56-60, 
64 and 77-80 come into force on the day after this Law is approved by the FMB under section 9 
of the Act. 

(2) The operative portions of sections 7, 10, 11 (1 ), 17(1 ), 18(1 ), 20(1 ), 21, 22(1-3), 23(2),(3)
and (5), 25, 26, 31, 61 and 72-75 come into force on January 1, 2023. 
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