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5HY��9LUJLQLD�0��+HLPHU��3DVWRU 
&DURO�6WHLJHUZDOW��'LUHFWRU�RI�0XVLF 

 
 
 

�������������������-DQXDU\����������a�7KLUG�6XQGD\�DIWHU�(SLSKDQ\ 
���������������������9LUWXDO�:RUVKLS�6HUYLFH�a������$0 ��� 

 
 
 

:H�*DWKHU�WR�6HHN�*RG¶V�3UHVHQFH 
 
 
 

3UD\HU�RI�3UHSDUDWLRQ 
&KULVW��RXU�.LQJ��\RX�JDYH�\RXU�OLIH�LQ�PDNLQJ�D�FRYHQDQW�ZLWK�XV�WKDW�ZH�
VKRXOG�EH�\RXU�SHRSOH�DQG�\RX�RXU�.LQJ��+HOS�XV�WR�VHUYH�\RX�ZLWK�QRWKLQJ�
OHVV�WKDQ�RXU�OLYHV��$PHQ�� 

 
*UHHWLQJ�$QQRXQFHPHQWV�-R\V��&RQFHUQV�	�3UD\HU�8SGDWHV�������������� 

 
3UHOXGH   ����³8SRQ�7KLV�5RFN´�������������a:LOOLDP�DQG�*ORULD�*DLWKHU 
�    �   �������  �������� 
2SHQLQJ�3UD\HU� 
 
��������:H�$FNQRZOHGJH�2XU�%URNHQQHVV�DQG�6HHN�*RG¶V�)RUJLYHQHVV� 

 
 

&DOO�WR�&RQIHVVLRQ  
 
�VLOHQFH�IRU�UHIOHFWLRQ� 
 

3UD\HU�RI�&RQIHVVLRQ��LQ�XQLVRQ� 
*RG�RI�WKH�XQLYHUVH��ZH�FRQIHVV�WKDW�ZH�IRUJHW�\RXU�FRQFHUQ�IRU�HYHU\RQH�
DQG�HYHU\WKLQJ�EHFDXVH�ZH�DUH�VR�DWWHQWLYH�WR�RXUVHOYHV��RXU�RZQ�
IDPLOLHV��RXU�RZQ�FRQJUHJDWLRQ��RXU�RZQ�GHQRPLQDWLRQ��DQG�RXU�RZQ�
FRXQWU\��)RUJLYH�RXU�QDUURZQHVV�WKDW�LJQRUHV�WKH�PDJQLWXGH�RI�\RXU�
UHFRQFLOLQJ�ZRUN�LQ�-HVXV�&KULVW��ZRUN�WKDW�JRHV�RXW�EH\RQG�RXU�UHDFKHV��
ZRUN�WKDW�VXSSRUWV�WKH�ZKROH�KXPDQ�IDPLO\��:H�SUD\�LQ�WKH�QDPH�RI�
&KULVW��RXU�.LQJ��$PHQ�� 

 



$VVXUDQFH�RI�)RUJLYHQHVV 
 
6RQJ�RI�3UDLVH 
 
&KLOGUHQ¶V�6HUPRQ�� 
 

:H�/LVWHQ�IRU�*RG¶V�:RUG�WR�8V 
 

7KH�5HDGLQJ�RI�6FULSWXUH 
7KH�*RVSHO       ����������0DWWKHZ�������-��� 
 

�7KH�*RVSHO�LV�SULQWHG�RQ�WKH�ODVW�SDJH�RI�WKH�EXOOHWLQ�� 
 
  

7KH�6HUPRQ� 5HY��%UXFH�3RWWHLJHU 
 
 

:H�7DNH�7LPH�WR�5HIOHFW 

 

6SHFLDO�0XVLF ³,I�,�&DQ�+HOS�6RPHERG\´� E\�$��%D]HO�$QGUR]]R�  
    a2IIHUHG�E\�&DURO�6WHLJHUZDOW 
 

�3DVWRUDO�3UD\HU 
 
7KH�/RUG¶V�3UD\HU��LQ�XQLVRQ� 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH� 
7K\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 

*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG� 
$QG�IRUJLYH�XV�RXU�VLQV�DV�ZH�IRUJLYH�WKRVH�ZKR�VLQ�DJDLQVW�XV� 

/HDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO� 
)RU�WKLQH�LV�WKH�NLQJGRP��DQG�WKH�SRZHU��DQG�WKH�JORU\�IRUHYHU���$PHQ� 

 
 

3RVWOXGH�     ³-HVXV�&DOOV�8V´��a&HFLO�)��$OH[DQGHU�DQG�:LOOLDP�+��-XGH 
    
%HQHGLFWLRQ   
 
&KRUDO�%HQHGLFWLRQ 
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:H�ZHOFRPH�3DVWRU�%UXFH�3RWWHLJHU�WR�VKDUH�WKH�JRRG�
QHZV�DERXW�)RRG�IRU�WKH�3RRU��3DVWRU�%UXFH�KDV�VHUYHG�
RXU�/RUG�LQ����\HDUV�RI�SDULVK�PLQLVWU\�LQ�WKH�(/&$��+LV�
PLQLVWU\�ZDV�VSHQW�LQ�1RUWKHDVW�3HQQV\OYDQLD��+H�KDV�
EHHQ�RQ�RYHU����PLVVLRQ�WULSV�ZLWK�KLV�SDULVK�FKXUFKHV���
UHEXLOGLQJ�KRPHV�WKURXJKRXW�WKH�8QLWHG�6DWHV��DQG�KDV�
PRVW�UHFHQWO\�YLVLWHG�+DLWL�DQG�1LFDUDJXD�ZLWK�)RRG�IRU�
WKH�3RRU�� 
2YHU�WKH�SDVW����\HDUV�)RRG�IRU�WKH�3RRU��D�&KULVWLDQ�
EDVHG�QRQSURILW�RUJDQL]DWLRQ��KDV�ZRUNHG�LQ����FRXQWULHV�

LQ�WKH�&DULEEHDQ�,VODQGV�DQG�/DWLQ�$PHULFD��ZRUNLQJ�ZLWK�ORFDO�SDVWRUV�WR�
VHUYH�WKH�SRRU�DQG�VSUHDG�WKH�*RVSHO�RI�-HVXV�&KULVW��2YHU�����RI�DOO�JLIWV�
LQFOXGLQJ�GRQDWHG�JRRGV��JR�GLUHFWO\�WR�KHOS�WKH�SRRU��SURYLGLQJ�QRW�RQO\�IRRG�
EXW�DOVR�HPHUJHQF\�UHOLHI��FOHDQ�ZDWHU��PHGLFLQHV��HGXFDWLRQDO�PDWHULDO��
EXLOGLQJ�KRPHV��PLFUR-HQWHUSULVH�SURMHFWV��SULVRQ�PLQLVWU\��VXSSRUW�RI���������
RUSKDQV�DQG�WKH�DJHG��:H�ZHOFRPH�3DVWRU�%UXFH�DQG�HQFRXUDJH�\RXU�VXSSRUW�
LQ�WKH�PLQLVWU\�RI�)RRG�IRU�WKH�3RRU�� 



6D\�D�3UD\HU�IRU� 
 

/RYHG�2QHV�RI� 
 'DOH�5RWK 
 

-HDQ�6Q\GHU 
&DUO�*HUEHU'RULV�
:ROIH 
$UQROG�0LOOHU 
/LQGD�'XQEDU 
0DWWKHZ�)R[ 
'DQ�0\HUV� 
%RQQLH�0\HUV 
3DXO�'DYLG 
0DWW�%ULFNOHU��6U� 
5RQDOG�<XULFKHFN 
-HVVLFD�1HKP 
&KULVV\�%HVKRFN 
-RQL�3DYORFN� 
$OOLVRQ�6WHLJHUZDOW 
3DWW\�%RXPDQ 
'DQLHO�7UR[HOO 
6ODWH�$OWHQEHUJ 
$LGHQ�.UHLPHQGDKO� 
:LOEXU�(EHUWV 
&DWK\�$EUDFKLQVN\ 
-HIIUH\�.LVWOHU��6U� 
-RH�0RFN 
5RVH�3LWWV 
6X]LH�%ULFNOHU 
3DP�+XQVLFNHU 
0DU\�)ULW] 
:LOODUG�'XQEDU 
0LNH�	�%HUQLFH�'HOS 
&KHVWHU�6Q\GHU 
/RUL�5XFK 
-LP�%HHUV 
%DUEDUD�0DUJLRWWD 

 
&DURO�7\QDQ 
.LP�&RSH 
/LVD�6HUIDVV 
5REHUW�&RRPEH 
'DQLND�7ZRUNRZVN\ 
:DOWHU�6]\PDQVNL 
%HQ�)LQN 
'LDQH�0LGGOHFDPS 
*LQR�/RUDG\ 
%HUQLH�0DW\DVFLN 
-DPLH�3KHODQ 
0LFKDHO�+LQNOH 
.LP�	�'DYH�&DUVRQ 
0DULRQ�.XSUHV 
5RQDOG�=LHJOHU 
/RXLVH�%LOOPDQ 
7RQ\�0DVRU  
6KHUU\�:DO] 
'DPLDQ�%LUFKHVV 
6KDUL�<HGLQ\ 
5LFKDUG�.LVWOHU 
%ULDQ�$EUDFKLQVN\ 
5HQHH�7URXWPDQ 
'DUOHQH�.XQNHO 
(UOD�%LDVL 
-XQH�.DOXVN\ 
&DURO\Q�.XQNOH 
$VSHQ�0XUSK\ 
-LOOLDQ�'DWFKNR 
3DVWRU�1DWKDQ�.HQQHG\ 
5XVVHO�6WXOO��-U� 
9HURQLFD�6WHLJHUZDOW 
6KDURQ�5RWK 
0F&R\�5DSD 
'RQQD�5RGHULFN 

 
-DGHQ�/HLE\�� 
-XVWLQ�.ORW] 
*HQH�0F&RUPLN 
0LNH�5DVFKR  
:LOOLDP�6KLUDU 
$P\�0HL[VDOO 
5LFKDUG�)UH\ 
&DURO�)DXVW 
-R$QQ�3DJRQLV 
-R�.XQNOH 
-DFNVRQ�'HOHEDU 
9LFNL�3UDWW 
/XFDV�0LOORW��� 
$XVWLQ�.OHLQ 
0HOLVVD�'UDNH 
/RUQD�+DUW 
0DWW�%ULFNOHU 
&DUVRQ�%DUURQ 
&DUROLQH�/DQW] 
*HUUL�6WHLJHUZDOW 
5REHUW�0LOOHU 
/HQQ\�-RQHV 
1DQF\�%DUNXV 
+RZDUG�0RUDQD 



6W��3HWHU¶V�&KXUFK��:HVW�3HQQ 
����6W��3HWHU¶V�5RDG��7DPDTXD�3$������  ���-���-���� 

 

5HY��9LUJLQLD�0��+HLPHU��3DVWRU 
)RU�3DVWRUDO�&DUH�RU�(PHUJHQF\� 

3DVWRU�+HLPHU¶V�&HOO������-���-���� 
3DVWRU�+HLPHU�ZLOO�EH�LQ�KHU�RIILFH�RQ�� 

7XHVGD\V�DQG�:HGQHVGD\�IURP�������30�a������30 
7KXUVGD\V�IURP������$0�a�������30� 

 

&RQWDFW�RXU�³&DOOHG�WR�&DUH´�IRU�<RXU�6SHFLDO�1HHGV� 
-DQ�$OWHQEXUJ�  ���-���-���� 

2U�7/&� 2OJD�)DXVW�   ���-���-���� 
 

'LUHFWRU�RI�0XVLF��������&DURO�6WHLJHUZDOW 
)LQDQFLDO�6HFUHWDU\�����-DFTXHOLQH�0F&DQGOHVV 
&KXUFK�2IILFH����(ODLQH�.RRQV 
&KXUFK�2IILFH�3KRQH������������-���� 
&KXUFK�2IILFH�+RXUV��� 
 7XHVGD\�	�:HGQHVGD\�������$0a������30� 
 7KXUVGD\�������30a�����30��)ULGD\�������$0a�����30 
  

(-PDLO�DGGUHVVHV���� 3DVWRU�+HLPHU����SDVWRU#VWSZS�FRP 
  &KXUFK�2IILFH����LQIR#VWSZS�FRP 
  )LQDQFLDO�6HFUHWDU\���ILQDQFLDOV#VWSZS�FRP 
  6XQGD\�6FKRRO����VSZSVXQGD\VFKRRO#JPDLO�FRP 
:HE�6LWH�$GGUHVV�����KWWSV���ZZZ�VWSHWHUVFKXUFKZHVWSHQQ�FRP � 
:HE�0DVWHU�HPDLO����LQIR#VWSZS�FRP 
)DFHERRN�� ��������6W�3HWHU¶V�&KXUFK�RI�:HVW�3HQQ 

127(���3DVWRU�*LQQ\�ZLOO�EH�RQ�YDFDWLRQ�IURP�7XHVGD\��)HEUXDU\��WK�
WKURXJK�)ULGD\��)HEUXDU\���WK���,I�\RX�QHHG�SDVWRUDO�FDUH�GXULQJ�WKDW�
WLPH��SOHDVH�FRQWDFW�.LP�.LVWOHU�DW����-���-����� 

�����7KH�VHDVRQ�RI�/HQW�ZLOO�EHJLQ�RQ�)HEUXDU\���WK�WKLV�\HDU�ZKHQ�
ZH�ZLOO�REVHUYH�$VK�:HGQHVGD\���:H�DUH�KRSLQJ�WR�UHWXUQ�WR�LQ-
SHUVRQ�ZRUVKLS�IRU�WKLV�VHUYLFH�ZKLFK�ZLOO�EH�DW������30���6RFLDO-
GLVWDQFLQJ�DQG�PDVNV�ZLOO�EH�UHTXLUHG���$VKHV�ZLOO�EH�JLYHQ�LQ�D�
VDIH�DQG�FRQWUROOHG�PHWKRG� 

 



7KH�*RVSHO��       0DWWKHZ�������-��� 
 
 
 

����:KHQ�WKH�6RQ�RI�0DQ�FRPHV�LQ�KLV�JORU\��DQG�DOO�WKH�DQJHOV�ZLWK�
KLP��WKHQ�KH�ZLOO�VLW�RQ�WKH�WKURQH�RI�KLV�JORU\�� 
���$OO�WKH�QDWLRQV�ZLOO�EH�JDWKHUHG�EHIRUH�KLP��DQG�KH�ZLOO�VHSDUDWH�SHR�
SOH�RQH�IURP�DQRWKHU�DV�D�VKHSKHUG�VHSDUDWHV�WKH�VKHHS�IURP�WKH�JRDWV�� 
���DQG�KH�ZLOO�SXW�WKH�VKHHS�DW�KLV�ULJKW�KDQG�DQG�WKH�JRDWV�DW�WKH�OHIW�� 
���7KHQ�WKH�NLQJ�ZLOO�VD\�WR�WKRVH�DW�KLV�ULJKW�KDQG���&RPH��\RX�WKDW�DUH�
EOHVVHG�E\�P\�)DWKHU��LQKHULW�WKH�NLQJGRP�SUHSDUHG�IRU�\RX�IURP�WKH�
IRXQGDWLRQ�RI�WKH�ZRUOG�� 
���IRU�,�ZDV�KXQJU\�DQG�\RX�JDYH�PH�IRRG��,�ZDV�WKLUVW\�DQG�\RX�JDYH�
PH�VRPHWKLQJ�WR�GULQN��,�ZDV�D�VWUDQJHU�DQG�\RX�ZHOFRPHG�PH�� 
���,�ZDV�QDNHG�DQG�\RX�JDYH�PH�FORWKLQJ��,�ZDV�VLFN�DQG�\RX�WRRN�FDUH�
RI�PH��,�ZDV�LQ�SULVRQ�DQG�\RX�YLVLWHG�PH�
� 
���7KHQ�WKH�ULJKWHRXV�ZLOO�DQVZHU�KLP���/RUG��ZKHQ�ZDV�LW�WKDW�ZH�VDZ�
\RX�KXQJU\�DQG�JDYH�\RX�IRRG��RU�WKLUVW\�DQG�JDYH�\RX�VRPHWKLQJ�WR�
GULQN"� 
���$QG�ZKHQ�ZDV�LW�WKDW�ZH�VDZ�\RX�D�VWUDQJHU�DQG�ZHOFRPHG�\RX��RU�
QDNHG�DQG�JDYH�\RX�FORWKLQJ"� 
���$QG�ZKHQ�ZDV�LW�WKDW�ZH�VDZ�\RX�VLFN�RU�LQ�SULVRQ�DQG�YLVLWHG�\RX"
� 
���$QG�WKH�NLQJ�ZLOO�DQVZHU�WKHP���7UXO\�,�WHOO�\RX��MXVW�DV�\RX�GLG�LW�WR�
RQH�RI�WKH�OHDVW�RI�WKHVH�ZKR�DUH�PHPEHUV�RI�P\�IDPLO\��\RX�GLG�LW�WR�
PH�
� 
���7KHQ�KH�ZLOO�VD\�WR�WKRVH�DW�KLV�OHIW�KDQG���<RX�WKDW�DUH�DFFXUVHG��GH�
SDUW�IURP�PH�LQWR�WKH�HWHUQDO�ILUH�SUHSDUHG�IRU�WKH�GHYLO�DQG�KLV�DQJHOV�� 
���IRU�,�ZDV�KXQJU\�DQG�\RX�JDYH�PH�QR�IRRG��,�ZDV�WKLUVW\�DQG�\RX�JDYH�
PH�QRWKLQJ�WR�GULQN�� 
���,�ZDV�D�VWUDQJHU�DQG�\RX�GLG�QRW�ZHOFRPH�PH��QDNHG�DQG�\RX�GLG�QRW�
JLYH�PH�FORWKLQJ��VLFN�DQG�LQ�SULVRQ�DQG�\RX�GLG�QRW�YLVLW�PH�
� 
���7KHQ�WKH\�DOVR�ZLOO�DQVZHU���/RUG��ZKHQ�ZDV�LW�WKDW�ZH�VDZ�\RX�KXQ�
JU\�RU�WKLUVW\�RU�D�VWUDQJHU�RU�QDNHG�RU�VLFN�RU�LQ�SULVRQ��DQG�GLG�QRW�
WDNH�FDUH�RI�\RX"
� 
���7KHQ�KH�ZLOO�DQVZHU�WKHP���7UXO\�,�WHOO�\RX��MXVW�DV�\RX�GLG�QRW�GR�LW�
WR�RQH�RI�WKH�OHDVW�RI�WKHVH��\RX�GLG�QRW�GR�LW�WR�PH�
� 
���$QG�WKHVH�ZLOO�JR�DZD\�LQWR�HWHUQDO�SXQLVKPHQW��EXW�WKH�ULJKWHRXV�LQ�
WR�HWHUQDO�OLIH��� 



35$<(56�)25�285�0,66,21$5,(6 
0LFKDHO��.D\��0LND\OD��/HLODQL��	�0LFKDHO�.LOODU�LQ�7KDLODQG 
0DXGH��9DOHUD��=DULQD��$OH[DQGHU��	�1LFRODV�0RWRYLORY�LQ�WKH������������

&]HFK�5HSXEOLF 

35$<(56�)25�7+26(�21�285�9,6,7$7,21�/,67 
 

 

*UDFHGDOH�1XUVLQJ�+RPH���/\QQ�*HUEHU 
 

6W��/XNH¶V�0LQHUV���$UOHQH�%UHLQHU� 

 

+RPHWRZQ�1XUVLQJ�	�5HKDELOLWDWLRQ�&HQWHU���-XQH�:LOOLDPV 
 

$W�+RPH��� 
 

   %XGG\�$UQHU  (OGRUD�5H[  
   9HOPD�6FKDHIIHU  'RULV�:ROIH� 
     
     

'HSOR\HG�WR�������
 $IJKDQLVWDQ� 
����0LFKDHO�=HLJHQIXVV 
'HSOR\HG�WR�*HUPDQ\� 
6HDQ�6WHLJHUZDOW 

'HSOR\HG�WR�-DSDQ� 
-RKQ�0F*XLUH 

'HSOR\HG�WR�.XZDLW� 
�����,VVDF�$FXQD����� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 
 
 
 

$FWLYH�'XW\����������������������
1RW�'HSOR\HG� 

 
 
$PEHU�*XOLFN 
3DWULFN�'RQRKXH��,, 
0DUN�+DEHO 
'XVWLQ�+RSSHV 
/H5R\�(��.URPHU�,, 
7LPRWK\�.URPHU 
(]HNLHO�.XQHFN 
6HDQ�.XUW] 

����-RQDWKDQ�/LJJLWW 
0LFKHOOH�/LJJLWW 
$QWRQLR�/RUHQ]R 
'RPLQLF�/RUHQ]R 

 
 
 
 
 
$PDQGD�0LOOHU 

 /LVD�0LOOHU�������������� 
$XVWLQ�5HVFK 
7\OHU�5HVFK 
7UHYRU�6FKLOOLQJ 
$QG\�6Q\GHU 
&KDG�:HKU 
0DUN�:HVW 
6FRWW�:HVW 
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