
,Q�FDVH�RI�LQFOHPHQW�ZHDWKHU��SOHDVH�OLVWHQ�WR�:0*+�:/6+�5DGLR�6WDWLRQ��ZDWFK�
79�&KDQQHO����RU�WKH�&KDQQHO����ZHEVLWH��ZZZ�ZIP]�FRP��IRU�DQ\�FKDQJH�LQ�WKH�

WLPH�RU�FDQFHOODWLRQ�RI�6W��3HWHU¶V�&KXUFK�ZRUVKLS�VFKHGXOH� 

6W��3HWHU¶V�&KXUFK��:HVW�3HQQ 
����6W��3HWHU¶V�5RDG��7DPDTXD�3$������  ���-���-���� 

 

5HY��9LUJLQLD�0��+HLPHU��3DVWRU 
)RU�3DVWRUDO�&DUH�RU�(PHUJHQF\� 

3DVWRU�+HLPHU¶V�&HOO������-���-���� 
3DVWRU�+HLPHU�ZLOO�EH�LQ�KHU�RIILFH�RQ�� 

7XHVGD\V�DQG�:HGQHVGD\�IURP�������$0�a������30�� 
7KXUVGD\V�IURP������$0�a������30� 

)ULGD\�a�2))��6DWXUGD\�a�6$%%$7+�'$< 
�&RQWDFW�IRU�HPHUJHQFLHV�RQO\��SOHDVH���,I�\RX�KDYH�D�SUD\HU�UHTXHVW��SOHDVH�HPDLO� 

 

&RQWDFW�RXU�7/&�&RPPLWWHH�IRU�<RXU�6SHFLDO�1HHGV� 
 ����3OHDVH�FDOO�3DVWRU�+HLPHU�25�WKH�&KXUFK�2IILFH 
 

'LUHFWRU�RI�0XVLF���&DURO�6WHLJHUZDOW  ����6H[WRQ���/RX�$QQ�$OJDUG 
)LQDQFLDO�6HFUHWDU\����-DFTXHOLQH�0F&DQGOHVV���� ����&KXUFK�2IILFH����(ODLQH�.RRQV 
 

&KXUFK�2IILFH�3KRQH������������-���� 
&KXUFK�2IILFH�+RXUV���7XHVGD\�a�)ULGD\�������$0a�����30 
 

(-PDLO�DGGUHVVHV���� 3DVWRU�+HLPHU����SDVWRU#VWSZS�FRP 
 &KXUFK�2IILFH����LQIR#VWSZS�FRP 
 )LQDQFLDO�6HFUHWDU\���ILQDQFLDOV#VWSZS�FRP 
 6XQGD\�6FKRRO����VSZSVXQGD\VFKRRO#JPDLO�FRP 
:HE�6LWH�$GGUHVV������KWWSV���ZZZ�VWSHWHUVFKXUFKZHVWSHQQ�FRP � 
:HE�0DVWHU�HPDLO���LQIR#VWSZS�FRP 
)DFHERRN�� ����������6W�3HWHU¶V�&KXUFK�RI�:HVW�3HQQ 



6W��3HWHU¶V�&KXUFK�0LVVLRQ�6WDWHPHQW 
³6W��3HWHU¶V�&KXUFK�LV�FRPPLWWHG�WR�SURYLGLQJ�D�IDPLO\�DWPRVSKHUH�IRU�
SHRSOH�RI�DOO�DJHV���:H�DUH�D�SHRSOH�ZKR�VLQFHUHO\�FDUH�DERXW�HDFK�RWKHU�
DQG�WKH�FRPPXQLW\���:H�VWULYH�WR�EH�RQH�SHRSOH��ERQGHG�E\�&KULVW
V�ORYH���

:H�ORRN�WR�WKH�IXWXUH�IRU�WKH�FRQWLQXHG�YLWDOLW\�WKDW�ZH�VKDUH�WRGD\���
7KURXJK�ZRUVKLS��SUHDFKLQJ��IHOORZVKLS��DQG�VHUYDQWKRRG��PD\�ZH�UHDFK�

RXW�WR�DOO�SHRSOH�DV�D�ZLWQHVV�WR�WKH�OLYLQJ�*RG�´ 



���� 
����:H�DUH�JRLQJ�LQWR�RXU�WKLUG�\HDU�RI�WKH�&RYLG���SDQGHPLF��
DQG�ZH�DUH�H[SHULHQFLQJ�VR�PDQ\�PL[HG�HPRWLRQV�����������������������
IUXVWUDWLRQ��DQ[LHW\��IHDU��XQFHUWDLQW\��GRXEW��DQJHU��VDGQHVV��
LQGLIIHUHQFH«QDPH�\RXU�RZQ�IHHOLQJV��7KH�ELJ�TXHVWLRQ�LV�� 

:KHUH�GRHV�RXU�IDLWK�VWDQG�LQ�DOO�RI�WKLV" 
 
 

����,V�RXU�IDLWK�MXVW�DERXW�SHWLWLRQLQJ�*RG�WR�JHW�XV�RXW�RI�LW"�2U�LV�*RG�����������
FKDOOHQJLQJ�XV�WR�PDNH�PHDQLQJ�RI�D�ZRUOG�JRQH�PDG"�4XHVWLRQV��GRXEW��IHDU��
XQFHUWDLQW\«DOO�RXU�FRQIXVLQJ�HPRWLRQV�DUH�YHU\�XQFRPIRUWDEOH�DQG�HYHQ�
VRPHWLPHV�SDLQIXO��\HW�WKHVH�IHHOLQJV�DUH�D�KXJH�SDUW�RI�RXU�IDLWK��EHOLHI��DQG�
UHODWLRQVKLS�ZLWK�*RG� 
 

����2XU�IDLWK�GRHV�QRW�JXDUDQWHH�OLIH�WR�EH�VPRRWK�DQG�ZLWKRXW�SUREOHPV��)DLWK�
LV�QRW�MXVW�DERXW�UHO\LQJ�RQ�*RG�WR�UHVFXH�XV�IURP�RXU�WURXEOHV��LW�LV�DERXW�WKH�
WUDQVIRUPDWLRQ�*RG�RIIHUV�LQ�WKH�WKLFN�RI�WKRVH�WURXEOHV��7KLV�LV�GLIILFXOW�DQG�
HYHQ�DJRQL]LQJ�WR�DFFHSW�EXW�LW�LV�WKH�PHDQV�WR�GUDZ�XV�FORVHU�WR�*RG��,I�ZH�
GRQ¶W�WDNH�RXU�GLIILFXOWLHV��FKDOOHQJHV�DQG�SDLQ�DQG�WU\�WR�GR�VRPHWKLQJ�ZLWK�
WKHP��WKH\�ZLOO�VXUHO\�GHIHDW�XV��%XW�LI�ZH�DOORZ�*RG�WR�XVH�DOO�WKDW�FRPHV�RXU�
ZD\�WR�WUDQVIRUP�XV��LW�FDQ�EHFRPH�VRPHWKLQJ�JRRG�ZH�FDQ�VKDUH�ZLWK�RWKHUV��
2XU�WUDQVIRUPDWLRQ�DQG�KHDOLQJ�FDQ�EH�XVHG�WR�KHOS�RWKHUV�LQ�WKHLU�KHDOLQJ��
SURFHVV� 
 

����*RG�QHYHU�VDLG��³,)�\RX�SDVV�WKURXJK�UDJLQJ�ZDWHUV��,�ZLOO�UHVFXH�\RX�´�*RG�
VDLG��³:+(1�\RX�SDVV�WKURXJK�UDJLQJ�ZDWHUV��,�ZLOO�EH�:,7+�\RX�´�*RG�LV�
ZLWK�XV�LQ�RXU�MR\��*RG�LV�ZLWK�XV�LQ�RXU�VRUURZ��*RG�KDV�EHHQ�ZLWK�XV�WKHVH�
SDVW�WZR�FKDRWLF�\HDUV�DQG�*RG�LV�ZLWK�XV�QRZ��2QFH�ZH�UHDOL]H�KRZ�PXFK�
*RG�LV�ZLWK�XV��HYHU\WKLQJ�EHJLQV�WR�ORRN�GLIIHUHQW—JRRG�DQG�EDG�DOLNH�� 
 

����:KDW�ZLOO�WKLV�\HDU�EULQJ"�1R�RQH�FDQ�DQVZHU�WKDW�TXHVWLRQ�EXW�LI�ZH�KDYH�
IDLWK�DQG�EHOLHYH�WKDW�*RG�LV�VWLOO�FDOOLQJ�WKH�VKRWV«LW�FDQ�EH�D�\HDU�RI�MR\��
KRSH��FKDQJH��JURZWK�DQG�WUDQVIRUPDWLRQ�IRU�HDFK�RI�XV��IRU�RXU�FRPPXQLWLHV��
FKXUFKHV�DQG�IRU�RXU�ZRUOG��-XVW�UHPHPEHU�RQH�WKLQJ—QR�PDWWHU�ZKDW�������
KDSSHQV—HYHQ�LI�\RX�GRQ¶W�OLNH�LW«*2'�,6�:,7+�86� 
 
 

+DSS\�1HZ�<HDU�DQG�PD\�LW�EH�ILOOHG�ZLWK�*RG¶V�EOHVVLQJV�IRU�XV�DOO� 
3DVWRU�*LQQ\ 



*3&��$�&DOO�:LWKLQ�$�&DOO 
 

���,Q�0RWKHU�7HUHVD¶V�DXWRELRJUDSK\��VKH�GHVFULEHV�KHU�FDOO�IURP�*RG�WR�PLQLVWHU�WR�WKH�
³SRRUHVW�RI�WKH�SRRU´�LQ�WKH�VOXPV�RI�&DOFXWWD��,QGLD�DV�³D�FDOO�ZLWKLQ�D�FDOO�´�6LQFH�KHU�
ILUVW�FDOO�ZDV�WR�EHFRPH�D�QXQ��WKLV�VHFRQG�FDOO�WRRN�KHU�GHHSHU�LQWR�KHUVHOI�DQG�LQVSLUHG�
KHU�WR�GR�WKH�ZRUN�VKH�GLG�DV�VKH�IRXQGHG�WKH�³0LVVLRQDULHV�RI�&KDULW\´�LQ�����—DQ�
RUJDQL]DWLRQ�WKDW�KDV�JURZQ�DQG�FRQWLQXHV�WR�PLQLVWHU�WR�WKRVH�LQ�QHHG�DOO�RYHU�WKH�
ZRUOG� 
���,�FDQ�UHODWH�WR�WKLV�FRQFHSW�RI�D�³FDOO�ZLWKLQ�D�FDOO�´�,�IHOW�FDOOHG�WR�EH�D�SDVWRU�LQ������
DQG�WKHQ����\HDUV�ODWHU�LQ�WKH�)DOO�RI�������,�IHOW�FDOOHG�WR�VRPHWKLQJ�HOVH��EXW�,�ZDVQ¶W�
VXUH�H[DFWO\�ZKDW�LW�ZDV��$OO�WKURXJKRXW�VHPLQDU\�DQG�WKURXJK�P\�VXEVHTXHQW�ZRUN�LQ�
PLQLVWU\�,�KDG�EHHQ�DFWLYH�LQ�GHHS�LQQHU-ZRUN��,�EHOLHYH�WKDW�ZH�FDQQRW�OHDG�RWKHUV�WR�
ZKHUH�ZH�KDYH�QRW�JRQH�RXUVHOYHV��0\�JURZWK�DQG�KHDOLQJ�SURFHVV�LV�RQJRLQJ«ZH�
QHYHU�WUXO\�DUULYH�EHFDXVH�*RG�FRQWLQXHV�WR�XQIROG�WKH�SDWK�EHIRUH�XV�E\�SHHOLQJ�RII�
PRUH�DQG�PRUH�OD\HUV��:H�DOO�QHHG�KHDOLQJ�LQ�VRPH�ZD\��VKDSH�RU�IRUP�DQG�LW�FDQ�EH�
SK\VLFDO��PHQWDO��HPRWLRQDO��RU�VSLULWXDO��$OO�KHDOLQJ�OHDGV�WR�JURZWK�DQG�D�IXOILOOLQJ�OLIH� 
���,Q�P\�RZQ�SURFHVV��,�KDYH�DOZD\V�KDG�D�VSLULWXDO�GLUHFWRU—D�SHUVRQ�ZKR�DFFRPSDQLHV�
RWKHUV�RQ�WKHLU�VSLULWXDO�MRXUQH\��KHOSV�WR�JXLGH�DQG�GLUHFW�WKHP�DQG�WR�KHOS�WKHP�VHH�
WKLQJV�WKH\�PLJKW�PLVV�ZKHQ�WUDYHOOLQJ�DORQH��,Q�VHPLQDU\��,�ZDV�DOVR�WUDLQHG�DV�D����������
VSLULWXDO�GLUHFWRU�DQG�ZDV�UHTXLUHG�WR�EH�GLUHFWHG�DV�,�GLUHFWHG�RWKHUV��0\�VSLULWXDO��������
GLUHFWRU�EHFDPH�D�WUXVWHG�DQG�YDOXDEOH�FRPSDQLRQ�DQG�VKH�LQWURGXFHG�PH�WR�*3&�������
*HVWDOW�3DVWRUDO�&DUH«P\�FDOO�ZLWKLQ�D�FDOO��,�FRPSOHWHG�WKH�ILUVW�SKDVH�RI�P\�*3&�
WUDLQLQJ�ODVW�\HDU�DQG�LQ�D�IHZ�\HDUV��,�KRSH�WR�EH�FHUWLILHG�DV�D�*HVWDOW�3DVWRUDO�&DUH�
0LQLVWHU�� 
���:KDW�LV�*3&�DQG�ZKDW�FDQ�D�*3&�WUDLQHG�SDVWRU�EULQJ�WR�KHU�FKXUFK"�,W�LV�D�IRUP�RI�
SDVWRUDO�FRXQVHOLQJ�WKDW�LQYROYHV�ZDONLQJ�ZLWK�D�VSLULWXDO�FRPSDQLRQ��WKH�XVH�RI�*HVWDOW�
WHFKQLTXHV�DQG�&KULVWLDQ�KHDOLQJ�SUD\HU��*HVWDOW�LV�D�W\SH�RI�SUDFWLFH�XVHG�LQ�FRXQVHOLQJ�
WKDW�LV�FHQWHUHG�RQ�WKH�SUHVHQW�PRPHQW�DQG�D�SHUVRQ¶V�DZDUHQHVV�RI�ZKDW�LV�JRLQJ�RQ�
LQVLGH��:H�DOO�KDYH�SDVW�OLYHV�DQG�H[SHULHQFHV�WKDW�ZH�EULQJ�LQWR�WKH�SUHVHQW�DQG�ZKHQ�
WKH�SDVW�KDXQWV�XV��LW�FDQ�EH�KDUPIXO�WR�RXU�SUHVHQW�UHODWLRQVKLSV�DQG�SUHVHQW�OLYHV��7KH�
IRXQGHU�RI�*3&��5HY��7LOGD�1RUEHUJ��VWXGLHG�*HVWDOW�WHFKQLTXHV�LQ�WKH�HDUO\�����¶V�DQG�
WKHQ�VKH�LQWHUWZLQHG�D�VSLULWXDO�DVSHFW�WR�FUHDWH�DQ�RSHQLQJ�IRU�KHDOLQJ�WR�WDNH�SODFH��
*3&�KDV�UHFHQWO\�XQGHUJRQH�D�WKUHH-\HDU�ULJRURXV�UHVHDUFK�VWXG\�WKDW�KDV�SURGXFHG��
SRVLWLYH�UHVXOWV�LQ�SHRSOH�WKDW�KDYH�VXIIHUHG�IURP�GHSUHVVLRQ��DQ[LHW\��WUDXPD��VSLULWXDO�
DQG�HPRWLRQDO�LVVXHV�� 
���,�KDYH�H[SHULHQFHG�WKLV�KHDOLQJ�DQG�JURZWK�ILUVWKDQG�DQG�DP�QRZ�SDUW�RI�D��������������������
&RPPXQLW\�RI�3UDFWLFH��:H�PHHW�PRQWKO\�WR�SUDFWLFH�ZKDW�ZH�KDYH�OHDUQHG�DQG�WR�������
FRQWLQXH�ZLWK�RXU�RZQ�VSLULWXDO�DQG�HPRWLRQDO�JURZWK�DV�ZHOO��,I�\RX�DUH�LQWHUHVWHG�LQ�
OHDUQLQJ�PRUH��\RX�FDQ�H[SORUH�WKH�*3&�ZHEVLWH��ZZZ�JHVWDOWSDVWRUDOFDUH�RUJ�RU�\RX�
FDQ�FRQWDFW�PH��,I�\RX�WKLQN�\RX�PLJKW�EHQHILW�IURP�WKLV�W\SH�RI�SDVWRUDO�FDUH�RU�LI�\RX�
NQRZ�VRPHRQH�ZKR�ZRXOG��SOHDVH�OHW�PH�NQRZ��,�DP�KDSS\�WR�VKDUH�ZKDW�,�DP�OHDUQLQJ�
DQG�WR�ZDON�ZLWK�\RX�RQ�\RXU�VSLULWXDO�MRXUQH\�� 



67��3(7(5¶6�_�)81'5$,6,1*�)25�%8,/',1*�(;3(16(6 � 
7KH�FXUUHQW�DFFRXQW�EDODQFH�LV �������� 
 

2XU�.LWFKHQ�.UHZ�FRRUGLQDWHG�DSSOH�GXPSOLQJ�IXQG�UDLVHUV�LQ�ERWK�2FW�DQG�1RY������DV�
ZHOO�DV�WKH�7KDQNVJLYLQJ�ILOOLQJ�VDOH��7KH�SURILW�IURP�WKHVH�IXQG�UDLVHUV�LQFUHDVHG�WKH�
%XLOGLQJ�)XQG�DFFRXQW�E\����������7KDQN�\RX�WR�RXU�DPD]LQJ�NLWFKHQ�KHOSHUV�DQG�����������
HYHU\RQH�ZKR�VXSSRUWV�WKHVH�IRRG�IXQG�UDLVHUV� 
 

�����<HDU�LQ�5HYLHZ� 

 
  
�����DOORZHG�IRU�UHVXPLQJ�IXQG�UDLVHUV�WR�EHQHILW�WKH�%XLOGLQJ�)XQG�DFFRXQW��������DSSOH�
GXPSOLQJV�ZHUH�PDGH������TXDUWV�RI�ILOOLQJ�ZHUH�SUHSDUHG��WKH�SLFQLF�ZDV�D�VXFFHVV��DQG�
WKH�OXQFK�DW�:HVW�3HQQ�3DUN�ZDV�HQMR\HG�E\�DOO� �:H�DUH�WKDQNIXO�WR�DOO�RI�\RX�ZKR�����������
FRQWLQXH�WR�VXSSRUW�WKHVH�IXQG�UDLVLQJ�HIIRUWV��:H�DSSUHFLDWH�WKH�JHQHURVLW\�RI�WKH�PHPEHUV�
ZKR�GLUHFW�WKHLU�7KULYHQW�&KRLFH�'ROODUV�WKURXJKRXW�WKH�\HDU�WR�WKH�%XLOGLQJ�)XQG�DFFRXQW��
+DSS\�1HZ�<HDU�WR�DOO�� 

�����3URILW�6XPPDU\�   
.LWFKHQ�.UHZ�)XQG�5DLVHUV�>DSSOH�GXPSOLQJV�	�ILOOLQJ@ ������� 

2OG�)DVKLRQ�3LFQLF ������ 

/XQFK�)XQG�5DLVHU�#�:HVW�3HQQ�3DUN ������ 

7KULYHQW�)LQDQFLDO�&KRLFH�'ROODUV ���� 

7KH�.LWFKHQ�.UHZ�ZLOO�EH�KROGLQJ�D�IXQGUDLVHU�IRU�=HKQHU��/L]]LH��XQEDNHG�SL]]D�
NLWV��DQG�DOVR�IRU�3LHUDFLQL
V�KRW�ERORJQD��7KH�FRVW�LV�����HDFK��7KH�RUGHU�E\�GDWH�
LV�0DUFK���������DQG�SLFN�XS�ZLOO�EH�DW�WKH�6RXWK�HQWUDQFH�RQ�0DUFK���WK�IURP�
����-������:H�ZLOO�DOVR�EH�VHOOLQJ�VSLFH�SDFNHWV�IRU�������HDFK��$�VLJQXS�VKHHW�ZLOO�
EH�RQ�WKH�WDEOH�E\�WKH�PDLQ�HQWUDQFH�RU�\RX�FDQ�FDOO�.DUHQ�'LHKO����-���-�����WR�
SODFH�\RXU�RUGHUV� 

$11,9(56$<�%$148(7�3267321(' 
7KH����WK�$QQLYHUVDU\�%DQTXHW�WKDW�ZDV�WR�EH�KHOG�LQ�6SULQJ�KDV�EHHQ�
FDQFHOOHG���:H�ZLOO�ORRN�IRUZDUG�WR�FHOHEUDWLQJ�RXU����WK�$QQLYHUVDU\�LQ�
������ 

%(//6��%(//6��%(//6� 
 

+RSHIXOO\�\RX�HQMR\HG�KHDULQJ�RXU�%HOO�&KRLU�a�%87��ZH�FRXOG�
VXUH�XVH�VRPH�PRUH�ULQJHUV���:H�KDYH�ORWV�RI�H[WUD�EHOOV�WKDW��LI�
SOD\HG��ZRXOG�PDNH�WKH�VRXQG�HYHQ�EHWWHU���,I�\RX¶G�OLNH�WR�FRPH�
WR�D�SUDFWLFH�DQG�VHH�LI�\RX�PLJKW�HQMR\�SOD\LQJ��SOHDVH�FRQWDFW�

&DURO�6WHLJHUZDOW�DW����-���-������RU�MXVW�FRPH�WR�D�SUDFWLFH�a�7KXUVGD\V�DW�
�����30�EHJLQQLQJ�LQ�)HEUXDU\��DQG��ZH�KDYH�ORWV�RI�IXQ� 



���������������/RYH�%XJV� 
��������������������������������������%\��%DUEDUD�1DPHWNR 
 
   

  
 

)HEUXDU\�ZLOO�EH�IXOO�RI�JURXQGKRJV��KHDUWV��DQG�YDOHQWLQHV��:H�ZLOO�VWDUW�RXU�
PRQWK�OHDUQLQJ�DERXW�*URXQGKRJ·V�'D\�DQG�KRSHIXOO\�DQ�HDUO\�VSULQJ��:H�ZLOO�
EH�PDNLQJ�VRPH�FXWH�JURXQGKRJ�FUDIWV��WR�KDQJ�RXWVLGH�RXU�URRP��0DNH�VXUH�
WR�VWUROO�E\�DQG�FKHFN�RXW�RXU�FUDIWV��3UHVFKRRO�ZLOO�EH�LQYLWLQJ�FRPPXQLW\�
KHOSHUV�LQWR�RXU�FODVV��WR�WDON�DERXW�GLIIHUHQW�MREV�DQG�KRZ�WKH\�DUH�DOO�
LPSRUWDQW�� 
 

:H�ZLOO�DOVR�EH�WDONLQJ�DERXW�GHQWDO�K\JLHQH��:H�ZLOO�OHDUQ�DERXW�KRZ�
LPSRUWDQW�RXU�WHHWK�DUH�DQG��ZH�ZLOO�EH�SDLQWLQJ�ZLWK�WRRWKEUXVKHV��:H�ZLOO�
DOVR�EH�UHYLHZLQJ�WKH�OHWWHUV�3��4�DQG�5��:H�ZLOO�EH�IRFXVLQJ�RQ�WKH�FRORUV�SLQN�
DQG�JUH\�DQG�UHYLHZLQJ�WKH�QXPEHU���DQG�KHDUWV�� 
 

'XULQJ�WKLV�EXV\�PRQWK��ZH�ZLOO�DOVR�EH�FHOHEUDWLQJ�9DOHQWLQH·V�'D\��:H�ZLOO�EH�
PDNLQJ�ORWV�RI�KHDUW�GHFRUDWLRQV�LQ�SUHSDUDWLRQ�IRU�RXU�9DOHQWLQH·V�'D\�3DUW\��
2XU�SDUW\�ZLOO�LQFOXGH�D�VSHFLDO�VQDFN�DQG�FUDIW�WR�JR�DORQJ�ZLWK�RXU�VSHFLDO�
YDOHQWLQH�FDUG�H[FKDQJH� 
 

:H�ZLOO�EH�VWDUWLQJ�HQUROOPHQW�IRU�QH[W�\HDU�DOUHDG\��,I�\RX�NQRZ�RI�DQ\RQH�
ORRNLQJ�WR�HQUROO�DW�RXU�3UHVFKRRO��SOHDVH�OHW�PH�NQRZ�RU�VWRS�E\�SUHVFKRRO�� 

7KDQN�\RX�IRU�DOO�\RXU�NLQGQHVV�DQG�VXSSRUW� 

6XQGD\�6FKRRO��������D�P���(YHU\�6XQGD\ 

[ ����a�6XQGD\�6FKRRO�7HDFKHUV�	�2IILFHUV�PHHWLQJ�DW�����SP� 
[ 7KDQN�\RX�WR�0DUVKD�7KRPDV�DQG�WKH�WHHQDJHUV�RI�6W��3HWHU¶V�

6XQGD\�6FKRRO�IRU�SUHSDULQJ�DQG�SUHVHQWLQJ�WKH�&KULVWPDV�
3URJUDP� �7KDQN�\RX�WR�0LFKHOOH�%DWHV��&DURO�6WHLJHUZDOW��DQG�WKH�&KHUXE�
&KRLU�PHPEHUV�IRU�VKDULQJ�EHDXWLIXO�PXVLF�GXULQJ�WKH�&KULVWPDV�3URJUDP� �$OO�
RI�\RX�DUH�ZRQGHUIXO�DQG�DSSUHFLDWHG�� 
 

&DWFK�WKH�H[FLWHPHQW�DQG�MRLQ�D�6XQGD\�6FKRRO�FODVV�WRGD\���:H�KDYH�FODVVHV�
IRU�DOO�DJHV�WKDW�DUH�&RYLG���VDIH��7HDFKHUV�DQG�KHOSHUV�DUH�DOVR�DOZD\V�ZHOFRPH���
$Q\RQH�ZLOOLQJ�WR�EH�SDUW�RI�WKLV�JUHDW�HGXFDWLRQDO�H[SHULHQFH�VKRXOG�VHH�&XUW�
+DUWXQJ���-XVW�UHPHPEHU��\RX�FDQ¶W�DVN�³:KDW�ZRXOG�-HVXV�GR"´�XQWLO�\RX�NQRZ�
³:KDW�-HVXV�GLG�DQG�VDLG�´ 



1(:6/(77(5�'($'/,1(�,6�7+(�6(&21'�78(6'$<�2)�7+(�0217+ 
0DUFK�1HZVOHWWHU�GHDGOLQH�LV�7XHVGD\��)HEUXDU\��WK� 

7KH�)HEUXDU\�&RUQHUVWRQH�1HZVOHWWHU�LV�VSRQVRUHG� 
LQ�KRQRU�RI�WKH�ELUWKGD\�RI�'DYH�+RQW]�ZKR�ZLOO�EH����\HDUV�\RXQJ�

RQ�)HEUXDU\���QG� 
 

+DSS\�%LUWKGD\�'DYH� 

���3DVWRU�*LQQ\�DQG�WKH�&RQILUPDWLRQ�&ODVV�ZLOO�ZDWFK�³7KH�6KDFN´�RQ�6XQGD\���������
)HEUXDU\��WK�LQ�WKH�6RFLDO�+DOO�DW�������D�P�� 
���³7KH�6KDFN´�LV�EDVHG�RQ�WKH�1HZ�<RUN�7LPHV�EHVW-VHOOLQJ�QRYHO�DERXW�D�IDWKHU
V�OLIH
-WUDQVIRUPLQJ�MRXUQH\�WKDW�VKRZV�KLP�WKH�WUXWK�DERXW�ORYH��ORVV��DQG�IRUJLYHQHVV��,Q�
WKH�DIWHUPDWK�RI�D�GHYDVWDWLQJ�SHUVRQDO�WUDJHG\��0DFNHQ]LH�$OOHQ�3KLOLSV�UHFHLYHV�D�
P\VWHULRXV�QRWH�LQ�KLV�PDLOER[�LQYLWLQJ�KLP�WR�³7KH�6KDFN´���0DFN�UHVSRQGV�DQG�
ILQGV�KLPVHOI�LQ�WKH�SUHVHQFH�RI�*RG�DQG�XOWLPDWHO\�RQ�D�SDWK�WR�DFFHSWDQFH�� 
���<RX�DUH�ZHOFRPH�WR�MRLQ�XV��7KHUH�ZLOO�EH�UHIUHVKPHQWV�DQG�GLVFXVVLRQ�TXHVWLRQV�WR�
WDNH�KRPH�IRU�\RXU�RZQ�UHIOHFWLRQ�DERXW�WKH�PRYLH� 

&21*5(*$7,21$/�0((7,1*�3267321(' 
��2XU�$QQXDO�&RQJUHJDWLRQDO�0HHWLQJ�KDV�EHHQ�SRVWSRQHG�WR���
6XQGD\��0DUFK���WK�IROORZLQJ�ZRUVKLS�VHUYLFHV�IRU�WKH�SXUSRVH�
RI�DFFHSWLQJ�WKH������$QQXDO�5HSRUW�DQG�DGRSWLQJ�WKH���������
EXGJHW���3OHDVH�SODQ�RQ�DWWHQGLQJ�WKLV�LPSRUWDQW�PHHWLQJ� 

 

3/($6(�127(���,I�\RX�KDYH�QRW�WXUQHG�LQ�\RXU�RUJDQL]DWLRQ¶V�������������� 
   UHSRUW��SOHDVH�GR�VR�E\�6XQGD\��)HEUXDU\���WK�� 

%LEOH�6WXG\ 
 

:H�DUH�UHVXPLQJ�%LEOH�6WXG\�7+,6�7XHVGD\��-DQXDU\���WK�IURP�����-�����
30��:H�ZLOO�EH�XVLQJ�D�ERRN�³3VDOPV��3UD\HUV�RI�WKH�+HDUW´�E\�(XJHQH�����
3HWHUVRQ��:H�ZLOO�PHHW�LQ�SHUVRQ�DV�ZHOO�DV�RQ�=RRP�IRU�WKRVH�ZKR�DUH�������
XQDEOH�WR�PHHW�RU�GR�QRW�IHHO�FRPIRUWDEOH�PHHWLQJ�LQ�SHUVRQ��:H�ZLOO�PHHW�WKH�
ILUVW�DQG�IRXUWK�7XHVGD\�RI�WKH�PRQWK��3OHDVH�FRQWDFW�3DVWRU�*LQQ\�LI�\RX�
DUH�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�VR�VKH�FDQ�PDNH�VXUH�WKDW�\RX�JHW�D�ERRN�� 

�����7KH�\HDU-HQG�ILQDQFLDO�LQIRUPDWLRQ�ZLOO�EH�DYDLODEOH�IRU�WKH�DQQXDO�������������
FRQJUHJDWLRQDO�PHHWLQJ�RQ�0DUFK���WK���,I�DQ\RQH�LV�LQWHUHVWHG�LQ���������
UHYLHZLQJ�WKH�ILQDQFLDO�UHSRUWV�EHIRUH�WKH�PHHWLQJ��\RX�PD\�FRQWDFW�WKH�
FKXUFK�RIILFH� 



'DLO\�/HFWLRQDU\�5HDGLQJV�IRU�)HEUXDU\����� 

dƵĞƐĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭ͕�ϮϬϮϮ͗ WƐĂůŵ�ϱϲ͖�Ϯ�<ŝŶŐƐ�ϱ͗ϭ-ϭϰ͖�ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϰ͗ϭϯ-Ϯϱ 
tĞĚŶĞƐĚĂǇ͕�&ĞďƌƵĂƌǇ�Ϯ͕�ϮϬϮϮ͗ WƐĂůŵ�ϴϰ͖�DĂůĂĐŚŝ�ϯ͗ϭ-ϰ�͖�>ƵŬĞ�Ϯ͗ϮϮ-ϰϬ� 
tĞĚŶĞƐĚĂǇ͕�&ĞďƌƵĂƌǇ�Ϯ͕�ϮϬϮϮ͗ WƐĂůŵ�ϱϲ͖�:ĞƌĞŵŝĂŚ�ϭ͗ϭϭ-ϭϵ͖�>ƵŬĞ�ϭϵ͗ϰϭ-ϰϰ 
dŚƵƌƐĚĂǇ͕�&ĞďƌƵĂƌǇ�ϯ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭϯϴ͖�EƵŵďĞƌƐ�ϮϬ͗ϮϮ-Ϯϵ͖��ĐƚƐ�ϵ͗ϭϵď-Ϯϱ 
&ƌŝĚĂǇ͕�&ĞďƌƵĂƌǇ�ϰ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭϯϴ͖�EƵŵďĞƌƐ�Ϯϳ͗ϭϮ-Ϯϯ͖��ĐƚƐ�ϵ͗Ϯϲ-ϯϭ 
^ĂƚƵƌĚĂǇ͕�&ĞďƌƵĂƌǇ�ϱ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭϯϴ͖�:ƵĚŐĞƐ�ϯ͗ϳ-ϭϭ͖�>ƵŬĞ�ϰ͗ϰϮ-ϰϰ 
^ƵŶĚĂǇ͕�&ĞďƌƵĂƌǇ�ϲ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭϯϴ͖�/ƐĂŝĂŚ�ϲ͗ϭ-ϴ͖�ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϱ͗ϭ-ϭϭ 
DŽŶĚĂǇ͕�&ĞďƌƵĂƌǇ�ϳ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭϭϱ͖�:ƵĚŐĞƐ�ϱ͗ϭ-ϭϭ͖�ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϰ͗Ϯϲ-ϰϬ 
dƵĞƐĚĂǇ͕�&ĞďƌƵĂƌǇ�ϴ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭϭϱ͖�ϭ�^ĂŵƵĞů�ϵ͗ϭϱ-ϭϬ͗ϭď͖�ϭ�dŝŵŽƚŚǇ�ϯ͗ϭ-ϵ 
tĞĚŶĞƐĚĂǇ͕�&ĞďƌƵĂƌǇ�ϵ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭϭϱ͖�/ƐĂŝĂŚ�ϴ͗ϭ-ϭϱ͖�>ƵŬĞ�ϱ͗Ϯϳ-ϯϮ 
dŚƵƌƐĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϬ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭ͖�:ĞƌĞŵŝĂŚ�ϭϯ͗ϭϮ-ϭϵ͖��ĐƚƐ�ϭϯ͗Ϯϲ-ϯϰ 
&ƌŝĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϭ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭ͖�:ĞƌĞŵŝĂŚ�ϭϯ͗ϮϬ-Ϯϳ͖�ϭ�WĞƚĞƌ�ϭ͗ϭϳ-Ϯ͗ϭ 
^ĂƚƵƌĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϮ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭ͖�:ĞƌĞŵŝĂŚ�ϭϳ͗ϭ-ϰ͖�>ƵŬĞ�ϭϭ͗Ϯϰ-Ϯϴ 
^ƵŶĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϯ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭ͖�>ƵŬĞ�ϲ͗ϭϳ-Ϯϲ͖�ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϱ͗ϭϮ-ϮϬ 
DŽŶĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϰ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭϮϬ͖�Ϯ�<ŝŶŐƐ�Ϯϰ͗ϭϴ-Ϯϱ͗Ϯϭ͖�ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϱ͗ϮϬ-ϯϰ 
dƵĞƐĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϱ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭϮϬ͖��ǌƌĂ�ϭ͗ϭ-ϭϭ͖�Ϯ��ŽƌŝŶƚŚŝĂŶƐ�ϭ͗ϭϮ-ϭϵ 
tĞĚŶĞƐĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϲ͕�ϮϬϮϮ͗ WƐĂůŵ�ϭϮϬ͖�:ĞƌĞŵŝĂŚ�ϮϮ͗ϭϭ-ϭϳ͖�>ƵŬĞ�ϭϭ͗ϯϳ-ϱϮ 
dŚƵƌƐĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϳ͕�ϮϬϮϮ͗ WƐĂůŵ�ϯϳ͗ϭ-ϭϭ͕�ϯϵ-ϰϬ͖�'ĞŶĞƐŝƐ�ϰϯ͗ϭϲ-ϯϰ͖�ZŽŵĂŶƐ�ϴ͗ϭ-ϭϭ 
&ƌŝĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϴ͕�ϮϬϮϮ͗ WƐĂůŵ�ϯϳ͗ϭ-ϭϭ͕�ϯϵ-ϰϬ͖�'ĞŶĞƐŝƐ�ϰϰ͗ϭ-ϭϳ͖�ϭ�:ŽŚŶ�Ϯ͗ϭϮ-ϭϳ 
^ĂƚƵƌĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϵ͕�ϮϬϮϮ͗ WƐĂůŵ�ϯϳ͗ϭ-ϭϭ͕�ϯϵ-ϰϬ͖�'ĞŶĞƐŝƐ�ϰϰ͗ϭϴ-ϯϰ͖�>ƵŬĞ�ϭϮ͗ϱϳ-ϱϵ 
^ƵŶĚĂǇ͕�&ĞďƌƵĂƌǇ�ϮϬ͕�ϮϬϮϮ͗ WƐĂůŵ�ϯϳ͗ϭ-ϭϭ͕�ϯϵ-ϰϬ͖�'ĞŶĞƐŝƐ�ϰϱ͗ϯ-ϭϭ͕�ϭϱ͖������������������������������
    ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϱ͗ϯϱ-ϯϴ͕�ϰϮ-ϱϬ 
DŽŶĚĂǇ͕�&ĞďƌƵĂƌǇ�Ϯϭ͕�ϮϬϮϮ͗ WƐĂůŵ�ϯϴ͖�'ĞŶĞƐŝƐ�ϯϯ͗ϭ-ϭϳ͖�ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϭ͗Ϯ-ϭϲ 
dƵĞƐĚĂǇ͕�&ĞďƌƵĂƌǇ�ϮϮ͕�ϮϬϮϮ͗ WƐĂůŵ�ϯϴ͖�ϭ�^ĂŵƵĞů�Ϯϰ͗ϭ-ϮϮ͖� 
    �ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϭ͗ϭϳ-ϮϮ͕�Ϯϳ-ϯϯ 
tĞĚŶĞƐĚĂǇ͕�&ĞďƌƵĂƌǇ�Ϯϯ͕�ϮϬϮϮ͗ WƐĂůŵ�ϯϴ͖�>ĞǀŝƟĐƵƐ�ϱ͗ϭ-ϭϯ͖�>ƵŬĞ�ϭϳ͗ϭ-ϰ 
dŚƵƌƐĚĂǇ͕�&ĞďƌƵĂƌǇ�Ϯϰ͕�ϮϬϮϮ͗ WƐĂůŵ�ϵϵ͖��ĞƵƚĞƌŽŶŽŵǇ�ϵ͗ϭ-ϱ͖��ĐƚƐ�ϯ͗ϭϭ-ϭϲ 
&ƌŝĚĂǇ͕�&ĞďƌƵĂƌǇ�Ϯϱ͕�ϮϬϮϮ͗ WƐĂůŵ�ϵϵ͖��ĞƵƚĞƌŽŶŽŵǇ�ϵ͗ϲ-ϭϰ͖��ĐƚƐ�ϭϬ͗ϭ-ϴ 
^ĂƚƵƌĚĂǇ͕�&ĞďƌƵĂƌǇ�Ϯϲ͕�ϮϬϮϮ͗ WƐĂůŵ�ϵϵ͖��ĞƵƚĞƌŽŶŽŵǇ�ϵ͗ϭϱ-Ϯϰ͖�>ƵŬĞ�ϭϬ͗Ϯϭ-Ϯϰ 
^ƵŶĚĂǇ͕�&ĞďƌƵĂƌǇ�Ϯϳ͕�ϮϬϮϮ͗ WƐĂůŵ�ϵϵ͖��ǆŽĚƵƐ�ϯϰ͗Ϯϵ-ϯϱ͖�Ϯ��ŽƌŝŶƚŚŝĂŶƐ�ϯ͗ϭϮ-ϰ͗Ϯ 
DŽŶĚĂǇ͕�&ĞďƌƵĂƌǇ�Ϯϴ͕�ϮϬϮϮ͗ WƐĂůŵ�ϯϱ͗ϭϭ-Ϯϴ͖��ǆŽĚƵƐ�ϯϱ͗ϭ-Ϯϵ͖��ĐƚƐ�ϭϬ͗ϵ-ϮϯĂ 

 

%OHVVHG�DUH�WKRVH�ZKR�UHDG�DQG�KHDU�WKH�:RUG�RI�*RG�DQG�NHHS�LW� 



'HDU�3HRSOH�RI�6W��3HWHU¶V�&KXUFK�   

 :H�ZDQW�WR�WKDQN�\RX�IRU�WKH�IRRG�DQG�PRQHWDU\�GRQDWLRQ���0\�VLVWHU��
%DUEDUD�)UH\���DOVR�ZDQWV�WR�WKDQN�\RX�IRU�WKH�IRRG�DQG�PRQHWDU\�GRQDWLRQ���
,W�UHDOO\�FDPH�LQ�KDQG\�VLQFH�VKH�KDV�VL[�SHRSOH�LQ�WKH�KRXVH� 
 
    <RX�DUH�DOO�DQJHOV�DQG�WKH�EHVW� 
    %HYHUO\�	�$ODQ�([QHU 
  �  %DUEDUD�)UH\�	�)DPLO\ 

 “Thank you” to Josh and Nicole Hunsicker for donating the Christmas 
trees that decorated our sanctuary and made it so beautiful at Christmas.  

'HDU�0HPEHUV�RI�6W��3HWHU¶V�&KXUFK��:HVW�3HQQ� 
 

 7KDQN�\RX�YHU\�PXFK�IRU�WKH�YHU\�XVHIXO��KDQGPDGH�DGXOW�ELEV�DQG�DOVR�
WKH�GHOLFLRXV�VQDFNV� 
 

 <RXU�NLQGQHVV�DQG�WKRXJKWIXOQHVV�LV�JUHDWO\�DSSUHFLDWHG� 
 

)URP�7KH�1HLJKERUKRRG�&RUUHVSRQGHQFH�&RPPLWWHH�DW�+HULWDJH�+LOOV� 
 
     'HQLVH�.XOVD 
     $FWLYLWLHV�$LG 

7R�0\�6W��3HWHU¶V�)DPLO\� 
 7KDQN�\RX�IRU�WKH�EDJ�RI�JRRGLHV�,�UHFHLYHG�IRU�7KDQNVJLYLQJ� 
 
   0D\�*RG�%OHVV�<RX�$OO� 
   'RULV�:ROIH 

7KDQN�<RX� 
 

���7KDQN� \RX� IRU� DOO� WKH� &KULVWPDV� DQG� %LUWKGD\� FDUGV�� JLIWV�� FRRNLHV�� DQG�
ZHOO�ZLVKHV�WKDW�3DXO�DQG�,�UHFHLYHG�RYHU�WKH�KROLGD\V��:H�WUXO\�DSSUHFLDWH�
\RXU� ORYH�� FDUH�� DQG� VXSSRUW�� 7KDQN� \RX� VR�PXFK�� FKXUFK� IDPLO\� DQG�*RG�
EOHVV�\RX� 

3DVWRU�*LQQ\ 



'HDU�6W��3HWHU
V�)DPLO\�  
 

 -XVWLQ�DQG�,�ZRXOG�OLNH�WR�H[SUHVV�RXU�JUDWLWXGH WR�RXU�FKXUFK�IDPLO\�
IRU�WKH�SUD\HUV��ZHOO-ZLVKHV��DQG�FRQJUDWXODWLRQV�RQ�WKH�ELUWK�RI�RXU�VRQ���
0DVRQ��:H�DSSUHFLDWH�HYHU\RQH
V�WKRXJKWIXOQHVV� 
 

 7KDQN�\RX�WR�WKRVH�ZKR�KDYH�VHQW�XV�FDUGV��JLIWV��DQG�KHDUWIHOW�����������
PHVVDJHV��:H�DUH�VR�EOHVVHG�WR�EH�D�SDUW�RI�VXFK�D�ZRQGHUIXO�FKXUFK������������
IDPLO\� 
      

   a�-XVWLQ��-LOO��DQG�0DVRQ�,PERG\ 

'HDU�)ULHQGV� 
 

 7KDQN�\RX�IRU�\RXU�JHQHURXV�GRQDWLRQ�RI�VRFNV�WR�WKH��WK�6WUHHW�������
6KHOWHU���:H�VLQFHUHO\�DSSUHFLDWH�\RXU�LQ-NLQG�GRQDWLRQ�ZKLFK�ZDV�UHFHLYHG�LQ�
1RYHPEHU������� 
 

 7KH�VKHOWHU�KDV�EHHQ�VHUYLQJ�IDPLOLHV�ZLWK�FKLOGUHQ�ZKR�DUH���������������������
H[SHULHQFLQJ�KRPHOHVVQHVV�IRU�RYHU����\HDUV���7KHVH�IDPLOLHV�DFWLYHO\�ZRUN�
WRZDUG�ORQJ-WHUP�KRXVLQJ��HPSOR\PHQW�DQG�HGXFDWLRQDO�JRDOV�GXULQJ�WKHLU�
VWD\� 
 7KDQN�\RX�DJDLQ�IRU�\RXU�VXSSRUW���<RX�DUH�DQ�LPSRUWDQW�SDUW�RI�RXU�
ZRUN��DQG�ZH�DUH�WUXO\�JUDWHIXO�IRU�\RXU�LQYROYHPHQW�DQG�VXSSRUW� 
 
   -XOLH�+XEHU 
   'HYHORSPHQW�2IILFHU 

+HOSLQJ�+DQGV�1XUVLQJ�+RPH�0LQLVWU\ 
 

$�:RUVKLS�&RPPXQLRQ�VHUYLFH�LV�RIIHUHG�WR�7KH�3DOPHUWRQ�$VVLVWHG�/LYLQJ�
)DFLOLW\�WKH�WKLUG�)ULGD\�RI�HDFK�PRQWK�DW�������$0��,I�\RX�DUH�LQWHUHVWHG�
LQ�SDUWLFLSDWLQJ��SOHDVH�FRQWDFW�3DVWRU�*LQQ\��3OHDVH�SUD\HUIXOO\�FRQVLGHU�������
MRLQLQJ�XV�LQ�WDNLQJ�FKXUFK�WR�WKH�SHRSOH�ZKR�DUH�XQDEOH�WR�PDNH�LW�WR�
FKXUFK—D�SRSXODWLRQ�WKDW�LV�RIWHQ�IRUJRWWHQ��6LQJHUV�DQG�UHDGHUV�DUH�QHHGHG��
DOVR�WKRVH�LQWHUHVWHG�LQ�EULQJLQJ�MR\�WR�RWKHUV�� 



6D\�D�3UD\HU�IRU� 
 

/RYHG�2QHV�RI 
 5LFKDUG�6WHLJHUZDOW 
/RYHG�2QHV�RI 
 $PEURVH�5H[ 
/RYHG�2QHV�RI 
 6WHSKHQ�%HKXQ 
/RYHG�2QHV�RI 
 6DOO\�0DWH\DN 
/RYHG�2QHV�RI 
 &RQVWDQFH�5DPV\ 
'DYH�:DUQHU 
1DQF\�'RPDQVNL 
5RVDQQH�$EUDFKLQVN\ 
'DQ�$OJDUG 
0DWW�%ULFNOHU 
0DWWKHZ�-��:HQW] 
0HOLQGD�)UH\ 
/LQGD�$JRVWL 
7RP�&DPSEHOO 
7HUU\�$EUDFKLQVN\ 
6KDQQRQ�0R\HU 
-HIIUH\�.LVWOHU��6U� 
:DOWHU�6]\PDQVNL 
5HY��&KULVWLDQ�&UH\HU� 
&LQG\�6KLSZDVK 
/RJDQ�3ULELOD 
%UXFH�:ROIH 
'DQ�0\HUV 
3DXO�0\HUV 
0LNH�/HJJHWW 
/RUL�)DLUFKLOG 
%HWW\�&ODUN 
)UDQNOLQ�0DFNHV 
6OD\WRQ�$OWHQEXUJ 
/DPDU�*HUEHU 
0HOLVVD�+D\GW 
1HDO�6KLSZDVK 
/RUUDLQH�)ULW] 
7KRPDV�0LOOHU 
&DURO�%DUURQ 
.HLWK�%LWOHU 
+HOHQ�&KULVWPDQ 
2OJD�)DXVW 
0DU\$QQH�0LWULVLQ 

&KULV�&RQZD\ 
7KRPDV�+LJKODQG 
'RQQD�/DXE 
0DUN�$EUDFKLQVN\ 
*UHJ�%ODFNDOO 
/DQD�.XHKQHU 
$PDQGD�'RQRKXH 
/XFDV�0LORW 
'DZQ�/DHGDV�� 
(OGRUD�5H[ 
7UDYLV�)ODQQLJDQ 
0UV��'HPDJH 
+HUPDQ�6Q\GHU 
/XFDV�1HOVRQ 
3DXO�'DYLG 
=D\GHQ�0DEH\ 
%HWW\�%UHLQHU 
*DU\�=HKQHU 
-RKQ�.RZOHZVNL 
7DPP\�.HPHU\ 
'RULV�:ROIH 
0DWWKHZ�)R[ 
-HVVLFD�1HKP 
$OOLVRQ�6WHLJHUZDOW 
$LGHQ�.UHLPHQGDKO� 
5RVH�3LWWV 
0LNH�	�%HUQLFH�'HOS 
&DURO�7\QDQ 
.LP�&RSH 
/LVD�6HUIDVV 
5REHUW�&RRPEH 
'DQLND�7ZRUNRZVN\ 
%HQ�)LQN 
'LDQH�0LGGOHFDPS 
*LQR�/RUDG\ 
%HUQLH�0DW\DVFLN 
-DPLH�3KHODQ 
.LP�	�'DYH�&DUVRQ 
0DULRQ�.XSUHV 
/RXLVH�%LOOPDQ 
7RQ\�0DVRU  
6KHUU\�:DO] 
6KDUL�<HGLQ\ 
5LFKDUG�.LVWOHU 
'DUOHQH�.XQNHO 

(UOD�%LDVL 
&DURO\Q�.XQNOH 
$VSHQ�0XUSK\ 
-LOOLDQ�'DWFKNR 
3DVWRU�1DWKDQ�.HQQHG\ 
5XVVHO�6WXOO��-U� 
9HURQLFD�6WHLJHUZDOW 
6KDURQ�5RWK 
0F&R\�5DSD 
'RQQD�5RGHULFN 
-DGHQ�/HLE\�� 
-XVWLQ�.ORW] 
*HQH�0F&RUPLN 
0LNH�5DVFKR  
:LOOLDP�6KLUDU 
$P\�0HL[VDOO 
5LFKDUG�)UH\ 
-R$QQ�3DJRQLV 
-R�.XQNOH 
-DFNVRQ�'HOHEDU 
9LFNL�3UDWW 
$XVWLQ�.OHLQ 
0HOLVVD�'UDNH 
/RUQD�+DUW 
&DUVRQ�%DUURQ 
&DUROLQH�/DQW] 
1DQF\�%DUNXV 
+RZDUG�0RUDQD 

 

7KRVH�RQ�2XU�
9LVLWDWLRQ�/LVW� 

 %XGG\�$UQHU������������� 
$UOHQH�%UHLQHU 
(GLWK�&RRPEH 
2OJD�)DXVW 
/\QQ�*HUEHU 

5HY��'DYLG�.QRHEHO 
%HYHUO\�.QRHEHO��������������������
'RURWK\�0LOOHU 
/DUU\�0LOOHU 
(OGRUD�5H[� 

9HOPD�6FKDHIIHU� 
�����:DUUHQ�6WHLJHUZDOW�������� 

-XQH�:LOOLDPV 
'RULV�:ROIH 

 



-DFRE�&RRPEH 
$PEHU�*XOLFN 

3DWULFN�'RQRKXH��,, 
0DUN�+DEHO 

'XVWLQ�+RSSHV 
/H5R\�(��.URPHU�,, 
7LPRWK\�.URPHU 
(]HNLHO�.XQHFN 
6HDQ�.XUW] 

$QWRQLR�/RUHQ]R 
'RPLQLF�/RUHQ]R 

$PDQGD�0LOOHU 
 /LVD�0LOOHU�������������� 
$XVWLQ�5HVFK 
7\OHU�5HVFK 

7UHYRU�6FKLOOLQJ 
$QG\�6Q\GHU 
&KDG�:HKU 
0DUN�:HVW 
6FRWW�:HVW 

0LFKDHO�=HLJHQIXVV 

2XU�0LOLWDU\�a�$FWLYH�1RW�'HSOR\HG� 

KƵƌ�ƐǇŵƉĂƚŚŝĞƐ�ŐŽ�ƚŽ�ƚŚĞ�ĨĂŵŝůǇ�ĂŶĚ�ĨƌŝĞŶĚƐ�ŽĨ� 

�^ĂůůǇ�>͘�DĂƚĞǇĂŬ� 
ǁŚŽ�ƉĂƐƐĞĚ�ŝŶƚŽ�ĞƚĞƌŶĂů�ůŝĨĞ�ŽŶ 

�ĞĐĞŵďĞƌ�Ϯϳ͕�ϮϬϮϭ 
 

�ŵďƌŽƐĞ��͘�ZĞǆ 
��ǁŚŽ�ƉĂƐƐĞĚ�ŝŶƚŽ�ĞƚĞƌŶĂů�ůŝĨĞ�ŽŶ 

:ĂŶƵĂƌǇ�ϱ͕�ϮϬϮϮ 
 

^ƚĞƉŚĞŶ��ĞŚƵŶ 
��ǁŚŽ�ƉĂƐƐĞĚ�ŝŶƚŽ�ĞƚĞƌŶĂů�ůŝĨĞ�ŽŶ 

   :ĂŶƵĂƌǇ�ϴ͕�ϮϬϮϮ 
 

 

WůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ƚŚĞƐĞ�ĨĂŵŝůŝĞƐ�ŝŶ�ǇŽƵƌ�ƉƌĂǇĞƌƐ͘ 

2XU�0LOLWDU\�2YHUVHDV� 
 

'HSOR\HG�WR�-DSDQ�-RKQ�0F*XLUH 
'HSOR\HG�WR�$IULFD���-RQDWKDQ�	�0LFKHOOH�/LJJLWW����� 

2XU�0LVVLRQDULHV� 
0LFKDHO��.D\��0LND\OD��/HLODQL��	�0LFKDHO�.LOODU 

0DXGH��9DOHUD��=DULQD��$OH[DQGHU��	�1LFRODV�0RWRYLORY 



)HE��-  /HFWRU���0LNH�+XQVLFNHU 
�JUHHQ�   3VDOP�5HDGHU��0RUJDQ�0\HUV 
   %HOO�5LQJHU��&KDVH�0R\HU 
   $VVLVWLQJ�0LQLVWHU��$EEH\�5H[ 
   $FRO\WHV��.DLOHH�7KRPDV�DQG�7\OHU�0DF0LOODQ 
   6RXQG�6\VWHP��0DUN�(EHUWV 
   9LGHRJUDSKHU��-XVWLQ�,PERG\   

)HE���-�  /HFWRU���1DQF\�.QDGOHU 
�JUHHQ�   3VDOP�5HDGHU��$EEH\�5H[ 
   %HOO�5LQJHU��0DNHQQD�2¶%ULHQ 
   $VVLVWLQJ�0LQLVWHU��.DLOHH�7KRPDV 
   $FRO\WHV��0RUJDQ�0\HUV�DQG�7\OHU�0DF0LOODQ 
�  �$QJHO�8VKHUV����7%' 
  6RXQG�6\VWHP��(ULF�6FKRFN 
   9LGHRJUDSKHU��-XVWLQ�,PERG\   

)HE���-  /HFWRU���7D\ORU�0LOOHU 
�JUHHQ�   3VDOP�5HDGHU��7\OHU�0DF0LOODQ 
   %HOO�5LQJHU��7-�+DUWPDQ 
   $VVLVWLQJ�0LQLVWHU��0RUJDQ�0\HUV 
   $FRO\WHV��$EEH\�5H[�DQG�.DLOHH�7KRPDV 
  6RXQG�6\VWHP��%ODLQH�6HLS 
   9LGHRJUDSKHU��-XVWLQ�,PERG\  
 

)HE���-�  /HFWRU���$OH[�7KRPDV 
�ZKLWH�   3VDOP�5HDGHU��.DLOHH�7KRPDV 
   %HOO�5LQJHU���%U\QOH\�.LVWOHU 
   $VVLVWLQJ�0LQLVWHU��7\OHU�0DF0LOODQ 
   $FRO\WHV��$EEH\�5H[�DQG�0RUJDQ�0\HUV 
   6RXQG�6\VWHP��$QWKRQ\�7KRPDV 
   9LGHRJUDSKHU��-XVWLQ�,PERG\ 

 )HEUXDU\�6HUYLQJ�6FKHGXOH 
 

+HDG�8VKHU�-�0LNH�+XQVLFNHU 
8VKHUV�-�/DXULH�6HLS��'DQ�$OJDUG��'HQLVH�0R\HU 

$OWHUQDWH�-�0LFKDHO�.LVWOHU 




