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Full detailed Annual Report

available at lawpro.ca/annualreport



* Premiums $126.4M

e Operating expenses $27.6M
* Claims costs $84.9M

* Investment loss $13.8M*

* Change in unrealized losses: $19.7M*

*2022 investment returns better than benchmarks!

LAWPRO 2022 financial highlights



Exhibit 8b — Minimum Capital Test (MCT) Historical
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2022
2,910 new claims
4,414 open claims
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Claims count trends



Frequency by Fund Year
Ontario E&O excl. REPCO
31 March 2023

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Fund Year
=g Erequency (Ultimate Claims Counts Per Exposure)




Indemnity Paid
13%

No Cost
37%

Defence Only
50%

Resolution of LAWPRO claims (2022
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Claims by area of practice (2022)
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Claim Count By AOL By Fund Year

As at Dec 31, 2022
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Clerical
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Claims by type of error



LAWPRO EXCESS PROGRAM
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Existing Owner Policies
for homeowners who
didn’t get title insurance
when they first bought
their home but want
coverage now in light of
recent increase in fraud

N/

Monthly Billing Page to
spend less time on
administrative work, stay
organized and track the
total cost of your issued
TitlePLUS policies.
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/E IMPROVED

Pre-underwritten
policies for new
developments through the
popular New Home
Program back on
titleplus.ca
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practicePRO

Brought to you by
LAWPRO



Malpractice Claims Fact Sheets
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RISK MANAGEMENT TIPS RISK MANAGEMENT TIPS

Ensure you have al

Discuss potential consequences
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RISK MANAGEMENT TIPS R NAG RISK MANAGEMENT TIPS

RISK MANAGEMENT TIPS
Familiarize yourself with Limitations and Notice P RISK MANAGEMENT TIPS
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Keep your files moving us tice management




New resources updated regularly

CPDs — professionalism hours, RMC
credits

Articles on AvoidAClaim about current
ISSUES

Reach us at practicepro@lawpro.ca
with questions concerns or more info



mailto:practicepro@lawpro.ca

Newest resources from practicePRO

CORPORATE ID FRAUD




Prevent wire fraud

@ Call before you click




WE PROVIDED PREMIUM STABILITY

Base premium since inception
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Questions and comments please!
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Thank you and stay in touch!

Dan Pinnington
President & CEO, LAWPRO
dan.pinnington@Ilawpro.ca

Web: www.practicepro.ca and www.lawpro.ca
Blogs: AvoidAClaim.com
Twitter: @LAWPRO and @practicePRO
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http://www.practicepro.ca/
http://www.lawpro.ca/
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