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YQK CONDOMINIUM CORPORATION NO. 84
COMON ELEMENT BUDGET FOR 2015/2016 - DRAFT
-AS »ER CONDOMINIUM ACT, 1998 FOR A .

12 gONTH PERIOD, AUGUST 1ST 2016 TO JULY 31sT, 2017

2016/17 2015/16

BUDET SUMMARY Budget Budget

$ S0

> REPAIRS AND MAINTENANCE 82,268 81,760

II. UTILITIES . 69,200 59,200
\

III  ADMINISTRATION 51,072 52,460

IV. RESERVE FUND 74,480 ¢a5° 69,500

GRAND EXPENSE TOTAL 277,020 262,920

REVENUE
3 BEDROOM UNITS
(65 UNITS x 12 MONTHS x

4 BEDROOM UNITS
(10 UNITS x 12 MONTHS x

NOTICE OF ASSESSMENT TO ALL MEMBERS OF
¥ORK CONDOMINIUM CORPORATION NO. 84

MONTHLY MAINTENANCE FEES EFFECTIVE AUGUST 1ST 2016 ARE
ol

3 BEDROOM UNITS $ 295.00

S %
97

4 BEDROOM UNITS $ 391.00

All payments are due and payable on the FIRST DAY OF EACH AND EVERY MONTH
t hroughout the fiscal year.

A series of annual or semi-annual post-dated cheques would be greatly
appreciated.

Please make your cheques payable to YORK CONDOMINIUM CORPORATION NO. 84

(Y.c.Cc. # 84) and send/deliver them to

K. R. PROPERTY MANAGEMENT AGENCY INC.
100 MCLEVIN AVENUE, SUITE 207
TORONTO, ONTARIO M1B 2V5
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YORK CONDOMINIUM CORPORATION NO. 84
'EXPLAINATION OF BUDGET ITEMS 2015-2016

i REPAIRS AND MAINTENACE 2016/2017 2015/2016
STRUCTRAL EXTERIOR
Repairs and maintenace to
Common elements. $ 7,800 $ 7,800

SPRINKLER SYSTEM

Spring start up, fall draining

and shut down and allowance for

minor repairs 1,400 1,400

TOPSOIL AND SOD REPAIRS
Replacement of topsoil and crabgrass 3,000 3,000
and weed spraying.

DRAIN AND SEWER
Annual cleaning of man holes and

Power flushing of sewers 3,000 3,000

ELECTRICAL

Replacement of bulbs, Ballast 2,200 2,200

GARDENING

Annual flowers and shrubs for gardens 300 300

WASTE REMOVAL

Cost of contract to remove and ,M

Dispose of waste (garbage) during the year 19,028 19,028

SNOW REMOVAL

Snow clearing Contract Nov. - March

Salt and sanding 16,759 16,759

LANDSCAPING

This covers the landscaping contract

Which includes fertilizing - spring

and fall, clean up, weekly grass

cutting. 28,781 28,273
TOTAL REPAIRS AND MAINTENACE $ 82,268 81,760

LT UTILITIES
HYDRO - street Lighting $ 3,000 3,000
WATER - Homes and common elements 60,000 50,000
6,200

Tipping Fee - Disposal of waste 6,200 "

TOTAL UTILTIES $ 69,200 59,200
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TV,

ADMINISTRATION
AUDIT
As reqird by the Condominium Act $ 1,695

INSURANCE

Condominium Insurance policy on an

All risks Basis For current replacement

cost and Comprehensive liability coverage
including Officers and Directors liability 16,900

LEGAL AND MISCELLANEOUS
Bank charges, enforcement
of by-laws and misc. 2,475

PROFESSIONAL MANAGEMENT

Who are contracted by the Board of Directors

to run the day to day affairs of

Condominium under the Board’s direction. $ 30,002

TOTAL ADMINISTRATION $ 51,072

RESERVE c A
OPERATING RESERVES 38,120
to offset excess expense over income.

RESERVE FUND
CONTRIBUTIONS TO RESERVE FUND

for major repairs and replacement

common elements, Buildings and

erosion management. $ 36,360

TOTAL BUDGET

1,695

16,900

4,880

28,985





