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NOTICE OF FUTURE FUNDING OF THE RESERVE FUND
(UNDER SUBSECTION 94 (9) OF THE CONDOMINIUM ACT, 1998)
Condominium Act, 1998

TO: All owners in York Condominium Corporation No. 84

The board has received and reviewed a Class 2 Reserve Fund Study (update with a site visit), dated July
29, 2015, prepared by Ben Engineering, Inc., and has proposed a plan for the future funding of the
reserve fund that the board has determined will ensure that, in accordance with the regulations made
under the Condominium Act, 1998, the reserve fund will be adequate for the major repair and
replacement of the common elements and assets of the corporation.

This notice contains:
1. A summary of the reserve fund study.

2. A summary of the proposed funding plan.

3. A statement indicating the areas, if any, in which the proposed funding plan differs from the
reserve fund study.

At the present time, the average contribution per unit per month to the reserve fund is $40.00. Based on
the proposed funding plan, the average increase in contribution per unit per month will be:

Year 1: (+)$ 040
Year 2: (+)$ 0.40
Year 3: (+)$ 4.08

The proposed funding plan will be implemented beginning on August 1, 2015.

/177:? day of V‘fﬁ'ﬁ/ , 2015.

Dated this
York Condominium Corporation No. 84:
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(Affix corporate seal or add a statement that the persons signing have the authority to bind the corporation.)
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SUMMARY OF RESERVE FUND STUDY

The following is a summary of the Class 2 Reserve Fund Study (update with a site visit), dated July 29,
2015, prepared by Yosi Ben Horin, P.Eng. of Ben Engineering, Inc. for York Condominium Corporation
No. 84. (known as the ‘Reserve Fund Study”).

Subsection 94 (1) of the Condominium Act, 1998, requires the corporation to conduct periodic studies to
determine whether the amount of money in the reserve fund and the amount of contributions collected by
the corporation are adequate to provide for the expected costs of major repair and replacement of the
common elements and assets of the corporation. As a result, the corporation has obtained the Reserve

Fund Study.

The estimated expenditures from the reserve fund for the next thirty (30) years are set out in the CASH
FLOW TABLE. In this summary, the term “annual contribution” means the total amount to be contributed
each year to the reserve fund, exclusive of interest earned on the reserve fund. The recommended
annual contribution for the 2016 fiscal year is $36,380 in the first year of the study, increased by 1.00% in
the first two years, in 10% per year in the third to the ninth years, and by 2.00% every year thereafter, and
based on the estimated expenditures and the following:

Projected opening Balance of the Reserve Fund: $ 779,697
Minimum Reserve Fund Balance during the projected period $ 97,063
Assumed Annual Inflation Rate for Reserve Fund Expenditures: 2.00%
Assumed Annual Interest Rate for interest earned on the Reserve Fund: 2.00%

- ,/7 ’4 /} {/
The Reserve Fund Study can be examined at /‘\ A% F ﬂ/ Cl\”
upon a written request and reasonable notice are required as set oud! ﬁ subsect/on 55 (3) of the
Condominium Act, 1998.
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CASH FLOW TABLE

Projected opening balance of the Reserve Fund: $ 779,697

Minimum reserve fund balance (as indicated in this table) $ 97,063

Assumed annual inflation rate for reserve fund expenditures: 2.00%

Assumed Annual Interest Rate for interest earned on the Reserve Fund: 2.00 %

.| Assumed Annual e e s Estimated Percentage
R f Vet foc | Opening | SRR amtadon | ERRORS inioneiin |
interestearnedon | Balance | ' | Adjusted | 7 Recommended -
Year | the Roserve Fund : SO it Annual Baltnce
{%lYear) Contribution

2016 2.00% $779,697 536,360 $6,500 | $15,594 1.00% $825,151
2017 2.00% $825,151 $36,724 30 $16,191 1.00% $878,066
2018 2.00% $878,066 $40,396 $20,392 | $17,237 10.00% $915,307
2019 2.00% $915,307 $44,436 $48,179 | $17,961 10.00% $929,525
2020 2.00% $929,525 $48,879 $147,211 | 518,231 10.00% $849,425
2021 2.00% $849,425 853,767 $64,589 $16,624 10.00% $855,227
2022 2.00% $855,227 59,144 $2,027 | 816772 10.00% $929,116
2023 2.00% $929,116 $65,058 $155,647 | $18,247 10.00% $856,774
2024 2.00% $856,774 $71,564 $52,725 | 816771 10.00% $892,384
2025 2.00% $892,384 $72,995 5108,753 | 517,512 2.00% $874,138
2026 2.00% $874,138 $74,455 $59,121 | $17,133 2.00% $906,604
2027 2.00% $906,604 $75,944 $126,824 | $17,789 2.00% $873,514
2028 2.00% $873,514 $77,463 $496,136 $17,114 2.00% $471,955
2029 2.00% $471,955 $79,012 $19,404 $9,097 2.00% $540,660
2030 2.00% $540,660 $80,593 S0 | 510631 2.00% $631,884
2031 2.00% $631,884 $82,204 $396,089 $12,425 2.00% $330,424
2032 2.00% $330,424 $83,849 50 $6,360 2.00% $420,633
2033 2.00% $420,633 $85,525 $388,427 $8,285 2.00% $126,017
2034 2.00% $126,017 $87,236 $118,544 $2,355 2.00% $97,063
2035 2.00% $97,063 588,981 $0 $1,894 2.00% $187,938
2036 2.00% $187,938 590,760 524,518 $3,721 2.00% $257,901
2037 2.00% $257,901 $92,576 $2,122 $5,084 2.00% $353,438
2038 2.00% $353,438 $94,427 $69,878 $6,967 2.00% $384,954
2039 2.00% $384,954 $96,316 $23,653 $7,560 2.00% $465,176
2040 2.00% $465,176 $98,242 $28,630 $9,152 2.00% $543,940
2041 2.00% $543,940 $100,207 $130,428 | $10,696 2.00% $524,414
2042 2.00% $524,414 $102,211 S0 | Sioon 2.00% $636,899
2043 2.00% 5636,899 $104,255 $47,793 | $12,533 2.00% $705,894
2044 2.00% $705,894 $106,340 $26,115 $13,867 2.00% $799,986
2045 2.00% $799,986 $108,467 $232,636 | $15,722 2.00% $691,540





