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Underlying Inflation Pressures Rising At Decade Highs
US - NY Fed Underlying Inflation Gauge and Core Infiation

lllllllll Ll

S H S A RO

-10

MPM%MMM-M Ew. % g y-0y, LHS
NewYork Fed Underlying infation Gauge, % chg y-o-y (Lagged 16 Months), RHS

Sawm:Fedwa!RmmBmkostwYom,BLs, BMI

45




thad-3
Paying the Price
Percent of manufacturing executives who reported paying higher prices for raw materials
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Source Institute for Supply Management

Lagging the Leader
Change from a year earlier, producer and consumer prices
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Inflation Tren
Change in U.S, consumer prices since Feb, 17,2017, as measured by PriceStats
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Chart'ss,Job openings, hires, and quits

Seasonaily adjusted, in thousands
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Bear markets rarely occur unless there is a recession.

S&P Composite Index
Log scale, annual
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