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³/HW�PH�WDNH�D�PRPHQW�

DQG�FRQJUDWXODWH�\RX�

DQG�WKH�3UHVLGHQW�RI�WKH�

,7$��0U�6XQLO�*HQHVV��

IRU�SXWWLQJ�WRJHWKHU�ZKDW�

,�WKRXJKW�ZDV�DQ�DPD]�

LQJ�FRQIHUHQFH�ZLWK�WKH�

ULJKW�TXDOLW\�DQG�OHYHO�RI�

DWWHQGHH��<RX�FDQ�EH�

SURXG�IRU�KDYLQJ�VWDUWHG�

VRPHWKLQJ�´ 

0QFHGLVL�0D\HNLVR��*URXS�

([HFXWLYH��,QWHUQHW�6ROXWLRQV 

,Q�7KLV�,VVXH 

· 'HDO�WR�FUHDWH���.�
-REV�LQ�7KUHH�<HDUV�
VHDOHG 

· *DXWHQJ�5HDG\�7R�
7KZDUW�&\EHUVHFXULW\�
7KUHDWV 

· :KDW�'HOHJDWHV�KDG�
WR�6D\ 

· :DWFK�WKH�&RQIHU�
HQFH�3URFHHGLQJV�DW�
ZZZ�WKHIXWXUH�WHFK
QRORJ\ 

*DXWHQJ�)LQDQFH�0(&�%DUEDUD�&UHHF\�RXWOLQLQJ�*DXWHQJ¶V��9LVLRQ�IRU�H-*RYHUQPHQW� 

,QDXJXUDWLQJ�WKH�)XWXUH�RI�7HFKQRORJ\ 
7KH� ,QIRUPDWLRQ� 7HFKQRORJ\� $VVRFLDWLRQ� RI� 6RXWK� $IULFD� �,7$�� KRVWHG� WKH�
LQDXJXUDO� µ)XWXUH� RI� 7HFKQRORJ\¶� &RQIHUHQFH� RQ� ��� 0D\� ����� DW� )X�
WXUHVSDFH��6DQGWRQ� 

 

$WWHQGHHV� RI� WKLV� XQLTXH� RQH-GD\� H[SHULHQFH� LQFOXGHG� KLJK� OHYHO� GHFLVLRQ�
PDNHUV�LQYROYHG�ZLWK�,&7�SURFXUHPHQW�DQG�WKH�IXWXUH�RI�WHFKQRORJ\�LQ�WKHLU�
UHVSHFWLYH�SXEOLF��SULYDWH�DQG�1*2�RUJDQL]DWLRQV��7KH�FRQIHUHQFH�UHFHLYHG�
WKH�JHQHURXV�VXSSRUW� RI� WKH� IROORZLQJ� FRPSDQLHV��$OWURQ��&OLFN�0HGLD�3UR�
GXFWLRQV��'DNH�6ROXWLRQV��(PSLUH�7HFKQRORJLHV��(2+��,QWHUQHW�6ROXWLRQV��,7�
1HZV� $IULFD�� 6$3�� 7HFK� 0DKLQGUD� DQG� 7RXFK� RI� 0DNKDGL� *OREDO� 0HGLD��
7KH�6$%&�KDG�D� WHDP�RQVLWH� IRU� SULPH� WLPH�FRYHUDJH�DQG� WKH� FRQIHUHQFH�
PDGH�LWV�EUHDNLQJ�QHZV�� 

$WWHQGHHV�LQFOXGHG�3ULYDWH�	�3XEOLF�6HFWRU 
· 6RXWK�$IULFD¶V�OHDGLQJ�,&7�&RPSDQLHV 

· &,2¶V�IURP�*RYHUQPHQW��3DUDVWDWDO��WKH�3ULYDWH�6HFWRU 

· 60(�%XVLQHVV�/HDGHUV�DQG�&RPPXQLW\�/HDGHUV 

· /HDGLQJ� ,QGXVWU\� %RGLHV�� �� %ODFN� %XVLQHVV� &RXQFLO�� 6$&&,�� %ODFN� ,7�

)RUXP��,,736 

7KH�)XWXUH�RI�7HFKQRORJ\��1HZVOHWWHU—�VW�(GLWLRQ� �0D\����� 
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7KH -REV�6XPPLW LQLWLDWLYH�KDV�VLJQHG�DQ�DJUHHPHQW�ZLWK�WKH�,QIRUPDWLRQ�7HFKQRO�
RJ\�$VVRFLDWLRQ��,7$��WR�VXSSRUW�DQ�DVSLUDWLRQDO�JRDO�RI�FUHDWLQJ��������MREV�LQ�WKH�
,7�VHFWRU�LQ�WKH�QH[W�WKUHH�\HDUV� 

7KH�LQLWLDWLYH�ZDV�ODXQFKHG�ODVW�\HDU�E\�WKHQ�GHSXW\�SUHVLGHQW�&\ULO�5DPDSKRVD� 

7KLV�\HDU��3UHVLGHQW�5DPDSKRVD�FRPPLWWHG�WKH�JRYHUQPHQW�WR�ZRUN�ZLWK�WKH�SUL�
YDWH�VHFWRU�WR�ILJKW�\RXWK�XQHPSOR\PHQW� 

7KH� -REV� 6XPPLW� ,QLWLDWLYH¶V�6WHIDQ� /DXEHU� VD\V� WKHUH� KDV� EHHQ� DQ� DJUHHPHQW�
ZLWK�PHPEHUV�RI� WKH� ,7$� WKDW� WKH\�KLUH�XQVNLOOHG�\RXQJ�SHRSOH�ZKR�ZLOO� WKHQ�EH�
WUDLQHG� 

³:H¶YH�FRPH�XS�ZLWK�DQ�LQLWLDWLYH�FDOOHG�(DFK�2QH�+LUH�2QH��7KH�VPDOO�FRPSDQLHV�
ZLOO�WDNH�LQ�D�OHDUQHU�WR�ZRUN�DORQJVLGH�WKHP�EHFDXVH�WKH\�QHHG�VNLOOHG�SHRSOH�´ 

/HDUQHUV�FDQ�WKHQ�SURJUHVV�IURP�WKLV�SURJUDPPH�WR�EHFRPH�\RXQJ�HQWUHSUHQHXUV�
DQG�ZRUN�IURP�WKH�-RE�6XPPLW¶V�³*LJ�+XE´�RU�WKH\�FDQ�FKRRVH�WR�HQWHU�WKH�FRUSR�
UDWH�ZRUOG�WKURXJK�WKH�³&DUHHU�0RELOLW\´�SURJUDPPH� � 

+H�VD\V�FRPSDQLHV�DUH�FRPLQJ�WRJHWKHU�WR�FRPH�XS�ZLWK�QHZ�DSSURDFKHV�WR�FUH�
DWH���������MREV� 

7KH�1HOVRQ�0DQGHOD�)RXQGDWLRQ¶V�6HOOR�+DWDQJ�DWWHQGHG�WKH�FRQIHUHQFH��VD\LQJ�
WKDW�LQ�FUHDWLQJ�MREV�WKH�\RXWK�VKRXOG�EH�WUDLQHG�WR�XVH�WHFKQRORJ\�VR�WKDW�WKH\�ILW�
LQ�ZHOO�LQ�WKH�GHYHORSLQJ�ZRUOG� 

*DXWHQJ�5HDG\�
7R�7KZDUW�&\�
EHUVHFXULW\�
7KUHDWV 
*DXWHQJ� JRYHUQPHQW� KDV� VHW� D�
F\EHUVHFXULW\� FHQWUH� WR� WKZDUW� DQ\�
DWWHPSWV�WR�KDFN�LQWR�LWV�QHWZRUN�RU�
LQIHFW� LW� ZLWK� PDOZDUH�� 0(&� IRU�
)LQDQFH� %DUEUD� &UHHF\� VDLG� RQ�
7KXUVGD\�LQ�6DQGWRQ 

&UHHF\� ZKR� ZDV� VSHDNLQJ� DW� DQ�
,QIRUPDWLRQ� 7HFKQRORJ\� $VVRFLD�
WLRQ� RI� 6RXWK� $IULFD� FRQIHUHQFH�
VDLG�V�SDUW�RI� LWV�PDQGDWH� WKH�'H�
SDUWPHQW� RI� H-*RYHUQPHQW� KDV�
GHYHORSHG� D� *3*� F\EHUVHFXULW\�
SROLF\�DQG�VWUDWHJ\��LPSOHPHQWHG�D�
6HFXULW\� 2SHUDWLRQV� &HQWUH� DQG�
DOVR� GHYHORSHG� D� UDQJH� RI� F\EHU�
VHFXULW\� GHWHFWLRQ� DQG� SUHYHQWLRQ�
WRROV� 

0(&� &UHHF\� VDLG�� ³:H� KDYH� VHW�
XS� JRYHUQPHQW� VHFXULW\� FHQWUH�� LW�
GHDOV�ZLWK�DOO�LQWHUQHW�WUDIILF�RI�JRY�
HUQPHQW�� \HV�� WKHUH� KDYH� EHHQ�
DWWHPSWV�WR�KDFN�LQWR�WKH�V\VWHP��,�
GRQ¶W� KDYH� WKH� VWDWLVWLFV� ZLWK� PH�
EXW� ,� GR� NQRZ� WKDW� RYHU� D� UH�
FHQW FRXSOH� RI� \HDUV� WKHUH� KDYH�
EHHQ� VHYHUDO� DWWHPSWV� WR� LQVWDOO�
PDOZDUH� DQG� WKHUH� KDYH� EHHQ� DW�
WHPSWV� WR� KDFN� LQWR� JRYHUQPHQW�
V\VWHP��2QFH�\RX�EXLOG�D�QHWZRUN�
WKDW�FRQQHFWV�DOO�JRYHUQPHQW�LQVWL�
WXWLRQV�´ 

*DXWHQJ�)LQDQFH�0(&�%DUEDUD�
&UHHF\ 

6XQLO�*HQHVV��3UHVLGHQW�RI�WKH�,7$�RXWOLQLQJ�WKH�)XWXUH�RI�7HFKQRORJ\�6HULHV 



:KDW�'HOHJDWHV�
KDG�WR�6D\ 

³-XVW�D�QRWH�WR�VD\�

7+$1.�<28�IRU�WKH�LQYL�

WDWLRQ��7KH�FRQIHUHQFH�

FRQWHQW�ZDV�YHU\�LQIRUPD�

WLYH�DQG�HQFRXUDJLQJ��

7KH�ODVW�VSHDNHU�+HQGXV�

9HQWHU�ZDV�YHU\�UHIUHVK�

LQJ��,W�ZDV�KXPEOLQJ�WR�

KHDU�RQH�RI�WKH�ELJ�FRUSR�

UDWHV��,QWHUQHW�6ROXWLRQV��

YROXQWHHU�WR�KRVW�WKH�QH[W�

HYHQW�´� 

0DUWLQD�/HWVRDOR��6KLGH 

³7KDQNV VR�PXFK�IRU�LQYLW�

LQJ�PH�WR�SDUWLFLSDWH�RQ�

WKH�-RE�&UHDWLRQ�SDQHO�

ODVW�ZHHN��,�HQMR\HG�WKH�

LQWHUDFWLRQ�DQG�DOVR�OHDUQW�

D�ORW�´ 

-RH�0DQFKX 

&(2�0DQFKX�*URXS 

³7KDQN�\RX�IRU�DQ�DPD]�

LQJ�,7$�FRQIHUHQFH�\HV�

WHUGD\��,�JDLQHG�VR�PXFK�

YDOXH�RXW�RI�LW�DQG�,
P�

JUDWHIXO�WR�\RX�DQG�\RXU�

WHDP�IRU�KRVWLQJ�PH��´ 

$OH[DQGUD�)OXVN��6WX�

GHQW�DW�:LWV�8QLYHUVLW\ 

³*UHDW�HYHQW�\HVWHUGD\��

FRQJUDWXODWLRQV�WR�\RX�

DQG�6XQLO��&RXOG�,�UHTXHVW�

\RX�IRUZDUG�XV�WKH�PHP�

EHUVKLS�IRUPV�´ 

$EEH\�0DWODOD 
([HFXWLYH�%<7(6�$/�
7521 

0QFHGLVL�0D\HNLVR��([HFXWLYH�%XVLQHVV�'HYHORSPHQW�DW�,QWHUQHW�6ROXWLRQV� 

+LJKOLJKWV�RI�WKH�&RQIHUHQFH� 
7KH�SOHQDU\�VHVVLRQV�LQFOXGHG�WKH�IROORZLQJ�VSHDNHUV�� 

· 6HOOR�+DWDQJ��&(2�RI�WKH�1HOVRQ�0DQGHOD�)RXQGDWLRQ�WDONHG�DERXW�WKH�

FHQWHQDU\�\HDU�RI�1HOVRQ�0DQGHOD�	�WKH�GLJLWDO�WUDQVIRUPDWLRQ�RI�WKH�0DQGHOD�
&HQWUH�RI�0HPRU\�� 

· 0HKPRRG�.KDQ��6$3�$IULFD��&22�SURYLGHG�SHUVSHFWLYHV�RQ�WKH�IXWXUH�

RI�WKH�GLJLWDO�HQWHUSULVH�� 

· /HVOLH�0RRGOH\��0DQDJLQJ�'LUHFWRU�$OWURQ�%\WHV�6\VWHPV�,QWHJUDWLRQ��

VSRNH�DERXW�XVLQJ�7HFKQRORJ\�WR�LPSDFW�&RPPXQLWLHV�LQ�PHDQLQJIXO�:D\V 

· 0QFHGLVL�0D\HNLVR��([HFXWLYH�%XVLQHVV�'HYHORSPHQW�DW�,QWHUQHW�6ROX�

WLRQV�DGGUHVVHG�WKH�IXWXUH�RI�WKH�LQWHUQHW�RI�WKLQJV�� 

· 5DP�5DPDFKDQGUDQ��7HFK�0DKLQGUD��([HFXWLYH�KHDG��0LGGOH�(DVW�	�

$IULFD��VSRNH��RQ�WKH�IXWXUH�RI�GLJLWLVDWLRQ�� 

· .LUWDQ�6LWD��&KLHI�6WUDWHJ\�2IILFHU�RI�(2+�,QWHUQDWLRQDO��GLVFXVVHG�ZK\�

&LWLHV�DUH�WKH�(QJLQH�5RRP�IRU�(FRQRPLF�3URVSHULW\�� 

2WKHU�VSHDNHU�KLJKOLJKWV�LQFOXGHG�7DVKPLD�,VPDLO��&(2�RI�WKH�<(6�LQLWLDWLYH��6WHI�
DQ�/DXEHU�&(2�RI�WKH�-REV�6XPPLW�DQG�'U�0OXQJLVL�&HOH��$FWLQJ�&(2�RI�WKH�1D�
WLRQDO�$GYLVRU\�&RXQFLO�RQ�,QQRYDWLRQ��1$&,� 



&RQWDFW�WKH�
,7$ 
*LYH�XV�D�FDOO�WR�HQUROO�IRU�
WKH������)XWXUH�RI�7HFK�
QRORJ\�&RQIHUHQFH���DQG�
EHFRPH�D�0HPEHU�RI�WKH�
,7$� 

,QIRUPDWLRQ�7HFKQRORJ\�
$VVRFLDWLRQ�RI�6RXWK�
$IULFD 

 
)XVHOO�+RXVH 

���$WKRO�2DNODQGV�5RDG� 

0HOURVH�1RUWK����� 

������������-����� 

QLVKD#LWD�RUJ 

9LVLW�XV�RQ�WKH�ZHE�DW�

7KH�'LJLWDO�(FRQRP\ 
FRQWLQXHV� WR� EHFRPH� DQ� LQFUHDVLQJO\� LPSRUWDQW� GULYLQJ� IRUFH� IRU� JOREDO�

HFRQRPLF�JURZWK��,WV�UROH�LQ�DFFHOHUDWLQJ�HFRQRPLF�GHYHORSPHQW��RSWLPLV�

LQJ� JOREDO� HFRQRPLF� VWUXFWXUH�� DQG� DFKLHYLQJ� LQFOXVLYH� DQG� VXVWDLQDEOH�

JURZWK� LV�HYHU�PRUH�FULWLFDO�� ,W� LV�H[SHULHQFLQJ�KLJK�JURZWK��UDSLG� LQQRYD�

WLRQ�DQG�ZLGHVSUHDG�DSSOLFDWLRQ� LQ� WKH�UHVW�RI� WKH�HFRQRP\��6RXWK�$IULFD�

KDV�D�KXJH�UROH�WR�SOD\� 

/LYHVWUHDPHG�DFURVV�WKH�&RQWLQHQW 
7KH� ,7$�)XWXUH� RI� 7HFKQRORJ\�&RQIHUHQFH�ZDV� � VWUHDPHG� OLYH� LQ� 6RXWK�
$IULFD�DQG�WKH�UHVW�RI�WKH�FRQWLQHQW��DV�D�SUR�ERQR�EHQHILW�WR�WKH�SHRSOH�RI�
6RXWK��$IULFD��� 

7KH�:RUG�IURP�WKH�,7$�3UHVLGHQW 
³,�DP�GHHSO\�JUDWHIXO� WR�0(&�&UHHF\�DQG�WKH�YDULRXV�,7$�PHPEHUV�ZKR�
KDYH� WKURZQ� WKHLU� VXSSRUW� WR� FUHDWH� WKLV� SODWIRUP�� 7KH� H[SHULHQFH� DQG�
OHDGHUVKLS�RI� SDUWLFLSDWLQJ�VSHDNHUV� LQ� WKH�VHFWRU�KDV�DOORZHG� IRU� FULWLFDO�
DQG� LQVLJKWIXO� GLVFXVVLRQV� DW� WKH� HYHQW� DV�ZHOO� WKH� RSSRUWXQLW\� WR� FUHDWH�
WKH�QHFHVVDU\�LPSHWXV�LQ�WKH�FRXQWU\��WR�IXOO\�HPEUDFH�WKH�EHQHILWV�RI�WKH�
GLJLWDO�HFRQRP\�LQ�DOO�VSKHUHV�RI�EXVLQHVV�DQG�VRFLHW\���FRPPHQWHG�6XQLO�
*HQHVV��3UHVLGHQW�RI�WKH�,7$�6RXWK�$IULFD�� 

7KH�)XWXUH�RI�7HFKQRORJ\�&RQIHUHQFH�������EURXJKW�WR�\RX�E\�WKH�,7$� 



7KH�)XWXUH�RI�7HFKQRORJ\�6SRQVRUV 

7KH�)XWXUH�RI�7HFKQRORJ\�&RQIHUHQFH������RQ�3ULPH%L]��6$%&�1HZV� 

7KH�)XWXUH�RI�7HFKQRORJ\�&RQIHUHQFH�/LYHVWUHDPLQJ 



7UHQGLQJ�RQ�
7ZLWWHU—QH[W�WR�
/LRQHO�0HVVL�	�
)&�%DUFHORQD 

&RPLQJ�FORVH�WR�EHDWLQJ�
/LRQHO�0HVVL�WR�WKH�IRXUWK�
WRS�VSRW�RQ�WKH�7ZLWWHU�
7UHQGLQJ�&KDUWV��WKH�,7$�
)XWXUH�RI�7HFKQRORJ\�
HDUQHG�WKH�IROORZLQJ�PHW�
ULFV�RYHU�WKH����GD\V�RI�
6RFLDO�0HGLD�&DPSDLJQ�
LQJ�� 

· ���N�,PSUHVVLRQV�RQ�
7ZLWWHU 

· �����3URILOH�9LVLWV 

· ���)R7�,7$�7ZHHWV 

· ����7ZLWWHU�0HQWLRQV 

· ����1HZ�7ZLWWHU�)RO�
ORZHUV� 

7KH�PRVW�SRSXODU�WZHHW�
ZDV�WKH�DQQRXQFHPHQW�RI�
*DXWHQJ�)LQDQFH�0(&�
%DUEDUD�&UHHF\�DV�WKH�
.H\QRWH�6SHDNHU 

:H�DUH�ORRNLQJ�IRUZDUG�WR�
PDNLQJ�WKH������,7$�)X�
WXUH�RI�7HFKQRORJ\�&RQ�
IHUHQFH�WUHQG�JOREDOO\� 

$QG�DUH�H[FLWHG�WR�DQ�
QRXQFH�WKDW�,QWHUQHW�6ROX�
WLRQV�KDYH�RIIHUHG�WR�KRVW�
WKH�QH[W�HGLWLRQ�DW�WKH�
)RUXP��%U\DQVWRQ��ZLWK�D�
VHDWLQJ�FDSDFLW\�RI�����
GHOHJDWHV—DQG�D�QXPEHU�
RI�VXUSULVH�JXHVWV�IURP�
DURXQG�WKH�JOREH�� 

� 

7KDQNV�WR�WKH�JUHDW�7HDP�RI�&OLFN�0HGLD�3URGXFWLRQV�DQG�WKHLU�&(2�&KULVWLDQ�.D]DGL 



ZZZ�LWD�RUJ�]D 

$QG�ZZZ�WKHIXWXUH�WHFKQRORJ\ 

� 

$ERXW�WKH�,7$ 
7KH�,QIRUPDWLRQ�7HFKQROR�
J\� $VVRFLDWLRQ� �,7$���
IRXQGHG� LQ� ������ PHUJHG�
ZLWK� WKH� ,7� 8VHUV� &RXQFLO�
LQ�PLG-������ LV� WKH� RIILFLDO�
WUDGH� DQG� HPSOR\HU� ERG\�
RI� WKH� ,QIRUPDWLRQ� 7HFK�
QRORJ\� ,QGXVWU\� LQ� 6RXWK�
$IULFD��7KH�,7$�UHSUHVHQWV�
PRUH� WKDQ�����FRPSDQLHV�
FRQFHUQHG�ZLWK� WKH�VXSSO\�
RI� LQIRUPDWLRQ� WHFKQRORJ\�
HTXLSPHQW�� V\VWHPV�� VRIW�
ZDUH�DQG�VHUYLFHV��3URPL�
QHQW� PHPEHUV� LQ�
FOXGH� 0LFURVRIW� ,%0� 6$3
� %&;��(2+�DQG�$/7521� 

0RUH�LQIRUPDWLRQ�DW� 

ZZZ�LWD�RUJ�]D� 

'LJLWDO�,QGXVWU\�7UDQVIRUPDWLRQ 
$ODQ�0XNRNL��&KLHI�([HFXWLYH�2IILFHU�RI�6RXWK�$IULFDQ�&KDPEHU�RI�&RP�
PHUFH�	�,QGXVWU\��6$&&,���6HOOR�5DVHWKDED��&KDLUPDQ�RI�WKH�%ODFN�%XVL�
QHVV�&RXQFLO��%%&���	�0GX�0NKRQ]D�RI�WKH�%ODFN�,7�)RUXP��%,7)��SURYLG�
HG�SHUVSHFWLYHV�RQ�GLJLWDO�LQGXVWU\�WUDQVIRUPDWLRQ��� 

'LJLWDO�-RE�&UHDWLRQ�IRU�WKH�<RXWK 
:LWK�WKH�IRXUWK�LQGXVWULDO�UHYROXWLRQ�XSRQ�XV��WKHUH�DUH�IHDUV�WKDW�WHFKQROR�
J\�ZLOO�NLOO�MREV��%XW�GHOHJDWHV�DW�WKH�)XWXUH�RI�7HFKQRORJ\�FRQIHUHQFH�XQ�
GHUZD\�LQ�-RKDQQHVEXUJ�KHDUG�WKDW�PRUH�MREV�DUH�EHLQJ�FUHDWHG�EXW�WKH\�
DUH�IRU�KLJKO\�VNLOOHG�SHRSOH��7KH�,QIRUPDWLRQ�7HFKQRORJ\�$VVRFLDWLRQ�DQG�
WKH�-RE�6XPPLW�KDYH�SOHGJHG� WR� FUHDWH���-WKRXVDQG� MREV�RYHU� WKH�QH[W�
WKUHH�\HDUV�� 

'LJLWDO�&ROODERUDWLRQ�DFURVV�6HFWRUV� 
7KH� ,7$� ZRUNV� LQ� FORVH� OLDLVRQ� ZLWK� JRYHUQPHQW�� FRQVXPHUV� DQG� RWKHU�
VSHFLDOLVW�RUJDQL]DWLRQV��7KH�,7$�DOVR�KDV�D�ORQJVWDQGLQJ�FRPPLWPHQW�WR�
KXPDQ�UHVRXUFH�GHYHORSPHQW�ZLWKLQ�WKH�LQGXVWU\��7KURXJK�LWV�FORVH�DVVR�
FLDWLRQ� ZLWK� WKH 0,&7�6(7$� WKH� ,7$� SURPRWHV� WKH�PDLQWHQDQFH� RI� KLJK�
VWDQGDUGV� RI� ,7� LQGXVWU\� WHFKQLFDO� VNLOOV� LQ� DFFRUGDQFH�ZLWK� LQWHUQDWLRQDO�
WUHQGV�� 

7KH�)XWXUH�RI�7HFKQRORJ\�&RQIHUHQFH�������EURXJKW�WR�\RX�E\�WKH�,7$��-�$XGLHQFH�OLVWHQLQJ�DWWHQWLYHO\�WR�WKH�2SHQLQJ�3OHQDU\ 
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