Form 5500 Annual Return/Report of Employee Benefit Plan OMB Nos. 1210-0110

Department of the Treasury

This form is required to be filed for employee benefit plans under sections 104
and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and

1210-0089

Internal Revenue Service sections 6057(b) and 6058(a) of the Internal Revenue Code (the Code). 2023
Emt’lepa”’gegt ?.tf '-gbmrit » Complete all entries in accordance with
D o T the instructions to the Form 5500.
Pension Benefit Guaranty Corporation This Form is Open to Public
Inspection
Part]l | Annual Report Identification Information
For calendar plan year 2023 or fiscal plan year beginning 07/01/2023 and ending  06/30/2024
A This return/report is for: D a multiemployer plan D a multiple-employer plan (Filers checking this box must provide participating

employer information in accordance with the form instructions.)

a single-employer plan D a DFE (specify)
B This return/report is: D the first return/report D the final return/report
D an amended return/report D a short plan year return/report (less than 12 months)

C Ifthe plan is a collectively-bargained plan, check here. .. .......................

D Check box if filing under: Form 5558 |:| automatic extension |:[ the DFVC program

D special extension (enter description)

E If this is a retroactively adopted plan permitted by SECURE Act section 201, check here

Part Il | Basic Plan Information—enter all requested information

1a Name of plan
DELTA PILOTS DISABILITY AND SURVIVORSHIP PLAN

1b Three-digit plan

number (PN) » 504

1c Effective date of plan
02/01/1972

2a Plan sponsor's name (employer, if for a single-employer plan)
Mailing address (include room, apt., suite no. and street, or P.O. Box)

2b Employer Identification
Number (EIN)

City or town, state or province, country, and ZIP or foreign postal code (if foreign, see instructions) 58-0218548

DELTA AIR LINES, INC.

1030 DELTA BOULEVARD
DEPARTMENT 216
ATLANTA, GA 30354-6001

2c Plan Sponsor’s telephone
number
404-715-2600

2d Business code (see
instructions)
481000

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

SIGN |Filed with authorized/valid electronic signature. 04/15/2025 KELLEY ELLIOTT
HERE
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE
Signature of DFE Date Enter name of individual signing as DFE

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Form 5500 (2023)
v. 230707
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3a Plan administrator's name and address D Same as Plan Sponsor 3b Administrator’s EIN
THE ADMINISTRATIVE COMMITTEE OF DELTA AIR LINES, INC. 3¢ Administrator's telephone
1030 DELTA BOULEVARD number
DEPARTMENT 216 404-715-8500
ATLANTA, GA 30354-6001
4 |f the name and/or EIN of the plan sponsor or the plan name has changed since the last return/report filed for this plan, 4b EIN
enter the plan sponsor’'s name, EIN, the plan name and the plan number from the last return/report:
a Sponsor's name 4d PN
C Plan Name
5 Total number of participants at the beginning of the plan year 5 ‘ 19412
6  Number of participants as of the end of the plan year unless otherwise stated (welfare plans complete only lines 6a(1),
6a(2), 6b, 6¢, and 6d).
a(1) Total number of active participants at the beginning of the plan year ............cco.covririiiicicccec e 6a(1) 14779
a(2) Total number of active participants at the end of the plan year ... 6a(2) 16570
Retired or separated participants reCeiving DENEFitS ............eoi i e 6b 4555
Cc Other retired or separated participants entitled to future benefits...........ooooviiiiiii i 6¢C 0
d Subtotal. Add lines 6a(2), 6b, and BC. ............cociiiiiiiii 6d 21125
e Deceased participants whose beneficiaries are receiving or are entitled to receive benefits. ..., 6e
f Total. Add lINES BA AN BE. ......c.oeiuiieiieiieeti ettt ettt ettt et et et e st ee et e e e be st ee e s e eeebeseeeese s ebeneasese s ebasessesensebeseenenenseeans 6f
(1) Number of participants with account balances as of the beginning of the plan year (only defined contribution plans 6 (1)
g (oo oo =] (I (g e (=10 o) PSPPSR PR PR g
(2) Number of participants with account balances as of the end of the plan year (only defined contribution plans
9 (oo oo =] (I (g e (=10 o) PSPPSR PR PR 29(2)
h Number of participants who terminated employment during the plan year with accrued benefits that were
1855 thaN 100% VESIEA ......cueutisieeieititetet et ees st cestetetesesssecsetesesesesessssseteses e scscs et et eeeseescsce st et as et e seses et es et e s ses et eaet et e s scsseesasnas 6h
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item)........ 7

8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:

b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:

4B 4F 4H 4L 4Q 4U

9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement (check all that apply)
(1) Insurance (1) Insurance
(2) Code section 412(e)(3) insurance contracts (2) Code section 412(e)(3) insurance contracts
(3) Trust (3) Trust
(4) General assets of the sponsor (4) General assets of the sponsor

10 Check all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)

a Pension Schedules

b General Schedules

(1) D R (Retirement Plan Information) (1) E(] H (Financial Information)
2 I (Financial Information — Small Plan
(2) D MB (Multiemployer Defined Benefit Plan and Certain Money @ D (Fi ! I )
Purchase Plan Actuarial Information) - signed by the plan (3) A (Insurance Information) — Number Attached __ 1
actuary (4) B] C (Service Provider Information)
3) D SB (Smgle-Er@oner Defined Benefit Plan Actuarial (5) @ D (DFE/Participating Plan Information)
Information) - signed by the plan actuary
(4) D DCG (Individual Plan Information) — Number Attached (6) D G (Financial Transaction Schedules)

(5) D MEP (Multiple-Employer Retirement Plan Information)
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Part llI | Form M-1 Compliance Information (to be completed by welfare benefit plans)

11a If the plan provides welfare benefits, was the plan subject to the Form M-1 filing requirements during the plan year? (See instructions and 29 CFR
2520.101-2.) wooneernerereereeenenee e [] Yes [X No

If “Yes” is checked, complete lines 11b and 11c.

11Db Is the plan currently in compliance with the Form M-1 filing requirements? (See instructions and 29 CFR 2520.101-2.) ........... D Yes D No

11¢ Enter the Receipt Confirmation Code for the 2023 Form M-1 annual report. If the plan was not required to file the 2023 Form M-1 annual report, enter the
Receipt Confirmation Code for the most recent Form M-1 that was required to be filed under the Form M-1 filing requirements. (Failure to enter a valid
Receipt Confirmation Code will subject the Form 5500 filing to rejection as incomplete.)

Receipt Confirmation Code




SCHEDULE A Insurance Information
OMB No. 1210-0110
(Form 5500)
Department of the Treasury This schedule is required to be filed under section 104 of the
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA). 2023
Department of Labor R
Employee Benefits Security Administration » File as an attachment to Form 5500.
Pension Benefit Guaranty Corporation > Insurance companies are required to provide the information This Form is Open to Public
pursuant to ERISA section 103(a)(2). Inspection
For calendar plan year 2023 or fiscal plan year beginning 07/01/2023 and ending  06/30/2024
A Name of plan B Three-digit
DELTA PILOTS DISABILITY AND SURVIVORSHIP PLAN plan number (PN) > 504
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
DELTA AIR LINES, INC. 58-0218548
Part | Information Concerning Insurance Contract Coverage, Fees, and Commissions Provide information for each contract

on a separate Schedule A. Individual contracts grouped as a unit in Parts |l and Ill can be reported on a single Schedule A.

1 Coverage Information:

(a) Name of insurance carrier
METROPOLITAN LIFE INSURANCE COMPANY

(e) Approximate number of Policy or contract year
(c) NAIC (d) Contract or
(b) EIN code identification number persons covered at end of (f) From (9) To
policy or contract year
13-5581829 65978 123303 26406 01/01/2023 12/31/2023

2 Insurance fee and commission information. Enter the total fees and total commissions paid. List in line 3 the agents, brokers, and other persons in
descending order of the amount paid.

(a) Total amount of commissions paid (b) Total amount of fees paid

0 34

3 Persons receiving commissions and fees. (Complete as many entries as needed to report all persons).

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

WILLIS TOWERS WATSON US LLC PO BOX 28852
NEW YORK, NY 10087-8852

(b) Amount of sales and base Fees and other commissions paid

commissions paid (c) Amount (d) Purpose (e) Organization code

34| NON-MONETARY COMPENSATION 3

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid
commissions paid (c) Amount (d) Purpose (e) Organization code
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule A (Form 5500) 2023

v. 230707



Schedule A (Form 5500) 2023 Page2 —| 1

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid (e)
(b) Amount of sales and base Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid (e)
(b) Amount of sales and base Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid (e)
(b) Amount of sales and base Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid (e)
(b) Amount of sales and base Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid (e)

(b) Amount of sales and base Organization
commissions paid (c) Amount (d) Purpose code




Schedule A (Form 5500) 2023 Page 3

Partll | Investment and Annuity Contract Information

Where individual contracts are provided, the entire group of such individual contracts with each carrier may be treated as a unit for purposes of
this report.

4 Current value of plan’s interest under this contract in the general account at year end ...........c.ccccovovverererereererernnans 4
5 Current value of plan’s interest under this contract in separate accounts at year end.............c.cccocoevevererrereerererrnnnes 5
6 Contracts With Allocated Funds:
a State the basis of premium rates P
D Premiums Paid t0 CAMTIET . ...t 6b
C  Premiums due but unpaid at the end Of the YEaT..........ccoiiiiiiiii s 6c
d  If the carrier, service, or other organization incurred any specific costs in connection with the acquisition or 6d
retention of the contract or policy, €Nter @aMOUNL. ...........coiiiiiiiii e
Specify nature of costs P
e Type of contract: (1) D individual policies (2) D group deferred annuity
(3) [] other (specify)  »
f  If contract purchased, in whole or in part, to distribute benefits from a terminating plan, check here > I:I
7 Contracts With Unallocated Funds (Do not include portions of these contracts maintained in separate accounts)
a Type of contract: 1) D deposit administration (2) D immediate participation guarantee
(3) |:| guaranteed investment (4) D other P
b Balance at the end Of the PreVIOUS YT .........c.c.cciveveieerceeieeeeeeeeceeteeeieseeeeterteteseeeeesaeseraesenaseeneseesenessenseessnesseneees | 7b
C  Additions: (1) Contributions deposited during the year ...............cc..occeuee.... 7c(1)
(2) DIVIeNds @Nd CIEditS ..........c.cvevieeeeeeeeeeieeeeeeeee e 7¢(2)
(3) Interest credited dUriNg the YEar ............occcvvieeeeeeeeeeeeeeeeee e 7¢(3)
(4) Transferred from separate aCCOUNL............coveveeeereeeeiesereeeeeeesenneeen 7¢c(4)
(5) Other (SPECIFY DEIOW) ........cvveeeeieeeeeeieeeeeeeseeee e 7¢(5)
4
(B)TOLAI @AGIIONS ...ttt 7¢c(6)
d Total of balance and additions (add lines 7b @nd 7C(B)). .........ccvevevrverereeeeeeeeeeeeeeeeeeeeee e | 7d
€ Deductions:
(1) Disbursed from fund to pay benefits or purchase annuities during year 7e(1)
(2) Administration charge made by carrier ...........ccocooiiiiiiiiiiiie e 7e(2)
(3) Transferred to separate account .| 7e(3)
(4) Other (SPECITY DEIOW) .........veeiveceeeeeeeeeeeeee e 7e(4)
4
(5) TOAl EAUCHIONS ... et se et esee s ene e ene e essee e e s e s nees s s en st en s enssneesnenensneeean 7¢(5)
f Balance at the end of the current year (subtract line 7€(5) from N 7d) .............ccoveruerereuereeeeieereeeereerrnans | 7f
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Part Ill | Welfare Benefit Contract Information

If more than one contract covers the same group of employees of the same employer(s) or members of the same employee organizations(s),
the information may be combined for reporting purposes if such contracts are experience-rated as a unit. Where contracts cover individual
employees, the entire group of such individual contracts with each carrier may be treated as a unit for purposes of this report.

8 Benefit and contract type (check all applicable boxes)

a |:| Health (other than dental or vision) b D Dental c D Vision
e |:| Temporary disability (accident and sickness) D Long-term disability g D Supplemental unemployment
i |:| Stop loss (large deductible) j D HMO contract k D PPO contract

m D Other (specify) P

d B Life insurance

h D Prescription drug

| D Indemnity contract

9 Experience-rated contracts:

a Premiums: (1) AMount reCeived ..........coocoviiiiiciicceee s 9a(1)
(2) Increase (decrease) in amount due but unpaid............ccccceeveveeienennas 9a(2)
(3) Increase (decrease) in unearned pPremium resServe ..............cceeveveunnnn. 9a(3)
(8) EAINEA (1) + (2) - (3))-vvrrrerveeeeemeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseseeeeee oo eeeeeee e see ettt | 9a(4) 0
b Benefit charges (1) Claims Paid.........cceueveurveeeveeeereeeeeeeeeeseeee e 9b(1)
(2) Increase (decrease) in Claim rESEIVES ..........ccccoeereeveeeieeresieenieeenns 9b(2)
(3) Incurred claims (Add (1) @NA (2)).ceeevevereeeeeeeeieeeee et ee e te e e e s ettt s e s eseseseseseseansn s s eneseneseseseseenenaes 9b(3) 0
(4) ClAIMS CRAIGEA .......veviietieiiieteee ettt ettt ettt ettt et s et et e e et ese et et e e eaese s et ese et ese et etese et ete s etese et esessetesesetesssrenin 9b(4)
C Remainder of premium: (1) Retention charges (on an accrual basis) --
(A) COMMISSIONS ...eeevcviiteii ettt se e eae e e e s e 9c(1)(A)
(B) Administrative service or other fees .........ccvvvevvveeeeeveeeeeeeeeenns 9¢(1)(B)
(C) Other specific acquisition costs 9c(1)(C)
(D) OthEr EXPENSES ........oovoeeeeeeceeeeeeeseeeeeeeeeeee e eeseenaenes s eenennaes 9¢(1)(D)
(E) TAXES -ttt 9¢c(1)(E)
(F) Charges for risks or other CONtiNGENCIES..........c.vvveeeeeeeeereererenes 9c¢(1)(F)
(G) Other retention CRAIGES ...........oveiveeveeeeeeseeeeeeeeeeeeeseeeeeeseses s 9¢c(1)(G)
(H) TOLAI FREEMHON .......oceceoceeeeee ettt s et en s s s et et n st senae s s s aesenaeseneen 9¢c(1)(H) 0
(2) Dividends or retroactive rate refunds. (These amounts were D paid in cash, or D credited.).....cccecueenne 9¢c(2)
d Status of policyholder reserves at end of year: (1) Amount held to provide benefits after retirement .............. 9d(1)
(2) CIAIM FESEIVES .....ve.veieeeeeteeteeteeeeeeeteete et e etet e e ste et e st st eseese et e st essessase et eeensaseateete st easessaseatesenseseessseesanssensareaseasens 9d(2)
(B) OUNEI FESEIVES........ovveveiieeeete sttt ettt ettt s s s s e e st sttt s st a et s s 9d(3)
€ Dividends or retroactive rate refunds due. (Do not include amount entered in line 9¢(2).) ......cccccevviiiiiinnenns 9e
10 Nonexperience-rated contracts:
a Total premiums or subscription charges paid 10 CAITIEr...........c.coiiiiiiiiiii e 10a 26513415
b If the carrier, service, or other organization incurred any specific costs in connection with the acquisition or
retention of the contract or policy, other than reported in Part |, line 2 above, report amount................cccocc.... 10b

Specify nature of costs.

| Part IV | Provision of Information

11 Did the insurance company fail to provide any information necessary to complete Schedule A?.............

D Yes

BNO

12 If the answer to line 11 is “Yes,” specify the information not provided. P




SCHEDULE C Service Provider Information OMB No 1210-0110

(Form 5500)

Department of the Treasury This schedule is required to be filed under section 104 of the Employee 2023
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).
Department of Lab .
Employee Bonofits. ggcgrityaAZ:ninistration P File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspectlon.
For calendar plan year 2023 or fiscal plan year beginning  07/01/2023 and ending  06/30/2024
A Name of plan B Three-digit
DELTA PILOTS DISABILITY AND SURVIVORSHIP PLAN plan number (PN) > 504
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
DELTA AIR LINES, INC. 58-0218548

| Part | | Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly,
$5,000 or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's
position with the plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures,
you are required to answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation
a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible

indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions).. . ... .......... D Yes B
No

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule C (Form 5500) 2023
v. 230707
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(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
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Page 3 -

2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(@) Enter name and EIN or address (see instructions)

HARVEY WATT AND CO.

58-1873472

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or
person known to be
a party-in-interest

(d)

Enter direct
compensation paid
by the plan. If none,

enter -0-.

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

(f)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

121350

CLAIMS
PROCESSING

1516191

Yes D No [E

Yes D No [[

Yes D No D

(@) Enter name and EIN or address (see instructions)

JP MORGAN CHASE

13-4994650

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or
person known to be
a party-in-interest

(d)

Enter direct
compensation paid
by the plan. If none,

enter -0-.

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

(f)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

2150

TRUSTEE

332420

Yes |:I No

Yes D No D

Yes D No D

(@) Enter name and EIN or address (see instructions)

CONDUENT

32-0293031

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or
person known to be
a party-in-interest

(d)

Enter direct
compensation paid
by the plan. If none,

enter -0-.

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

(f)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

13 50

CONTRACT
ADMINISTRATOR

60832

Yes D No

Yes D No D

Yes D No D
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(@) Enter name and EIN or address (see instructions)

WILLIS TOWERS WATSON

53-0181291

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or
person known to be
a party-in-interest

(d)

Enter direct
compensation paid
by the plan. If none,

enter -0-.

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

(f)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

11 50

ACTUARY

51600

Yes D No [E

Yes D No [[

Yes D No D

(@) Enter name and EIN or address (see instructions)

BDO USA, P.C.

13-5381590

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or
person known to be
a party-in-interest

(d)

Enter direct
compensation paid
by the plan. If none,

enter -0-.

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

(f)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

10 50

AUDITOR

44286

Yes |:I No

Yes D No D

Yes D No D

(@) Enter name and EIN or address (see instructions)

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or
person known to be
a party-in-interest

(d)
Enter direct
compensation paid
by the plan. If none,
enter -0-.

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

(f)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

Yes D No D

Yes D No D

Yes D No D
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Part | | Service Provider Information (continued)

3. If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as
many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (¢) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (¢) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.
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‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4  Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide
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Part lll | Termination Information on Accountants and Enrolled Actuaries (see instructions)
(complete as many entries as needed)

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: e Telephone:
Explanation:

a Name: b EIN:

C Position:

d Address: e Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: e Telephone:
Explanation:

a_ Name: b EIN:

C  Position:

d Address: € Telephone:

Explanation:




SCHEDULE D DFE/Participating Plan Information

OMB No. 1210-0110

(Form 5500)
Department of the Treasury This schedule is required to be filed under section 104 of the Employee
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA). 2023
Department of Labor » File as an attachment to Form 5500.

Employee Benefits Security Administration

This Form is Open to Public

Inspection.
For calendar plan year 2023 or fiscal plan year beginning 07/01/2023 and ending 06/30/2024
A Name of plan B Three-digit
DELTA PILOTS DISABILITY AND SURVIVORSHIP PLAN plan number (PN) 3 504
C Plan or DFE sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
DELTA AIR LINES, INC. 58-0218548
Part | | Information on interests in MTIAs, CCTs, PSAs, and 103-12 IEs (to be completed by plans and DFEs)

(Complete as many entries as needed to report all interests in DFEs)

a

Name of MTIA, CCT, PSA, or 103-12 IE:  STATE STREET GLOBAL REAL ESTATE NON

b Name of sponsor of entity listed in (a): STATE STREET GLOBAL ADVISORS TRUST COMPANY
d Entity € Dollar value of interest in MTIA, CCT, PSA, or
C EIN-PN  27-6455179-001 code c 103-12 IE at end of year (see instructions) 2023083
a Name of MTIA, CCT, PSA, or 103-12 IE:  STATE STREET S&P GLOBAL INFRASTRUCT
b Name of sponsor of entity listed in (a): STATE STREET GLOBAL ADVISORS TRUST COMPANY
d Entity € Dollar value of interest in MTIA, CCT, PSA, or
C EIN-PN  81-6136560-001 code c 103-12 IE at end of year (see instructions) 2117975
a Name of MTIA, CCT, PSA, or 103-12 [E:  STATE STREET US AGGREGATE BOND NON
b Name of sponsor of entity listed in (a): STATE STREET GLOBAL ADVISORS TRUST COMPANY
d Entity € Dollar value of interest in MTIA, CCT, PSA, or
- - N C ’ ’ ) 6234540
C EIN-PN 04-6928341-001 code 103-12 IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 IE:  MSCI ACWI IMI INDEX FUND B
b Name of sponsor of entity listed in (a): BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A.
d Entity € Dollar value of interest in MTIA, CCT, PSA, or
- - - C ' ’ g 10923976
C EIN-PN 80-0560245-001 code 103-12 IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 |E:
b Name of sponsor of entity listed in (a):
C EIN-PN d Entity € Dollar value of interest in MTIA, CCT, PSA, or
code 103-12 IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 |E:
b Name of sponsor of entity listed in (a):
C EIN-PN d Entity € Dollar value of interest in MTIA, CCT, PSA, or
code 103-12 IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 |E:
b Name of sponsor of entity listed in (a):
C EIN-PN d Entity @ Dollar value of interest in MTIA, CCT, PSA, or
code 103-12 IE at end of year (see instructions)
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule D (Form 5500) 2023

v. 230707
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Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)
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Part Il

Information on Participating Plans (to be completed by DFEs, other than DCGs)

(Complete as many entries as needed to report all participating plans. DCGs must report each participating plan using Schedule DCG.)

o

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN




SCHEDULE H Financial Information OME No. 1210-0110
(Form 5500)
Department of the Treasury This schedule is requir(_ed to be filed under section 104 of the Employee 2023
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the
Internal Revenue Code (the Code).
Department of Labor
Employee Benefits Security Administration » File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspection
For calendar plan year 2023 or fiscal plan year beginning 07/01/2023 and ending  06/30/2024
A Name of plan B  Three-digit
DELTA PILOTS DISABILITY AND SURVIVORSHIP PLAN plan number (PN) 3 504

C Plan sponsor’s name as shown on line 2a of Form 5500
DELTA AIR LINES, INC.

D Employer Identification Number (EIN)
58-0218548

‘ Part | ‘Asset and Liability Statement

1 Current value of plan assets and liabilities at the beginning and end of the plan year. Combine the value of plan assets held in more than one trust. Report
the value of the plan’s interest in a commingled fund containing the assets of more than one plan on a line-by-line basis unless the value is reportable on
lines 1¢(9) through 1¢(14). Do not enter the value of that portion of an insurance contract which guarantees, during this plan year, to pay a specific dollar
benefit at a future date. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 IEs do not complete lines 1b(1), 1b(2), 1¢c(8), 1g, 1h,

and 1i. CCTs, PSAs, and 103-12 IEs also do not complete lines 1d and 1e. See instructions.

Assets (a) Beginning of Year (b) End of Year
A Total noninterest-bearing Cash ..............ccocoieeueeoeeeeeeeeeeeee e 1a 36295 35340
b Receivables (less allowance for doubtful accounts):
(1) Employer CoNtribULIONS .............oooveeeeeeeeeeeeeeeeeeeeeeeee e 1b(1) 9797454 10357905
(2) Participant CONtrIBUONS ...........coovveeeeeeeeeeeeeee oo 1b(2)
(B) OHNET ..o 1b(3) 16373366 7895012
C General investments:
1) Interest-bgaring cash (include money market accounts & certificates 1¢(1) 5245917 5302435
Lol [T o To 111 ISP
(2) U.S. Government securities 1c(2)
(3) Corporate debt instruments (other than employer securities):
(A) PIEFEITEA. ... 1c(3)(A)
(B) AlLONET ...ttt 1¢(3)(B)
(4) Corporate stocks (other than employer securities):
(A) Preferred........oooi e 1c(4)(A)
(B) COMMON ...t 1c(4)(B) 23371 24659
(5) Partnership/joint venture interests ............cccoeiii i 1¢(5)
(6) Real estate (other than employer real property).............cocoeveeveeeeeennne. 1c(6)
(7) Loans (other than to Participants)..............cocoeeveeeeeeeeeeeeeee e 1c(7)
(8) Participant 10aNS ............ooeeeeeeeeeeeeeeeen, 1c(8)
(9) Value of interest in common/collective trusts ... 1c(9) 19147406 21299574
(10) Value of interest in pooled separate accounts..............oovevrucereereeeenenn. 1¢(10)
(11) Value of interest in master trust investment accounts ..............c...ccco....... 1c(11)
(12) Value of interest in 103-12 investment entities ...............covvveeereeereerrennne. 1c(12)
(13) }/uarllgtse)of interest in registered investment companies (e.g., mutual 1c(13)
(14) Value of funds held in insurance company general account (unallocated |4+
contracts) ...
(15) OUNET ...ttt ettt eee e eee e 1¢(15) 10256 55469

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Schedule H (Form 5500) 2023
v. 230707
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1d Employer-related investments: (a) Beginning of Year (b) End of Year
(1) EMPIOYET SECUHES ......oveveeeeeeeeeeeeee e 1d(1)
(2) Employer real property 1d(2)
€ Buildings and other property used in plan operation ..........cccccooccveiiieeriinenn. 1e
f Total assets (add all amounts in lines 1a through 1€) .......ccccccoovveveveererecnnnee. 1f 50634065 44970394
Liabilities
g Benefit claims Payable ...........ccooiviiiieiieirieieee e 1g 23371267 39456241
h Operating PaYabIEs.............ooweeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee s 1h 5466706 5178217
i AcqUISItion INAEDIEANESS ........o.eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 1i
J Other lIADIIHIES .....cvuevveeeecercereiseci et 1j
K Total liabilities (add all amounts in lines 1g through1j) ..........ccevevrvevereerennnnn. 1k 28837973 44634458
Net Assets
| Net assets (subtract line 1k from liN€ 1f).........cccevvueveeeeeeiereeeeeeeseeee e, ‘ 11 ‘ 21796092 335936

Part Il [Income and Expense Statement

2 Plan income, expenses, and changes in net assets for the year. Include all income and expenses of the plan, including any trust(s) or separately maintained
fund(s) and any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |IEs do not
complete lines 2a, 2b(1)(E), 2e, 2f, and 2g.

Income (a) Amount (b) Total
a Contributions:

(1) Received or receivable in cash from: (A) EmMpIOyers..........cccoceveurunnns. 2a(1)(A) 278890778

(B)  PartiCiDANtS .......c.cvcuveeeeeeeceeeecee et eeae et 2a(1)(B)

(C) Others (iNCIUAING FOIOVETS).........eeuerecerceeieecieeeee e 2a(1)(C)
(2) NONCASh CONHDULIONS ........ceveeceerceeeeeecee e 2a(2)
(3) Total contributions. Add lines 2a(1)(A), (B), (C), and line 2a(2)............... 2a(3) 278890778

b Earnings on investments:

(1) Interest:

(A) Lr:girf(ies;ttéza;ndge;ﬁzn)(lncludmg money market accounts and 2b(1)(A) 5825

(B) U.S. GOVErNMENt SECUMHIES ... 2b(1)(B)

(C) Corporate debt iNStrUMENLS ............c.oveeeeeeeeeeeeeeeee e 2b(1)(C)

(D) Loans (other than to Participants) ...............cccoeeeeeeeeeeeeeeeereeeen. 2b(1)(D)

(E)  PartiCipant I0aNS ..........c.couieoeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 2b(1)(E)

(F)  OthET oo 2b(1)(F) 5450

(G) Total interest. Add lines 2b(1)(A) through (F)........veevreverreererenes 2b(1)(G) 11275
(2) Dividends: (A) Preferred StOCK...........owieoeeeeeeeeeeeeeeeeeeeeeeeee e 2b(2)(A)

(B)  COMMON STOCK ...t 2b(2)(B) 993

(C) Registered investment company shares (e.g. mutual funds) .......... 2b(2)(C) 365184

(D) Total dividends. Add lines 2b(2)(A), (B), and (C) 2b(2)(D) 366177
(B) RENES ..ottt 2b(3)
(4) Net gain (loss) on sale of assets: (A) Aggregate proceeds.................... 2b(4)(A) 81413

(B) Aggregate carrying amount (see iNStructions) ...............cccvreeereennn. 2b(4)(B) 2170

(C) Subtract line 2b(4)(B) from line 2b(4)(A) and enter resullt.. 2b(4)(C) 79243
(5) Unrealized appreciation (depreciation) of assets: (A) Real estate........ ...| 2b(5)(A)

(B) OthE ..o 2b(5)(B) 47032

() 20 165 ZbSYA) A0 B e e 2b(5)(C) 47032
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(6) Net investment gain (loss) from common/collective trusts......................
(7) Net investment gain (loss) from pooled separate accounts.....................
(8) Net investment gain (loss) from master trust investment accounts..........
(9) Netinvestment gain (loss) from 103-12 investment entities.....................

(10) Net investment gain (loss) from registered investment
companies (e.g., mutual funds) .........c.coceeiiiiiiinici e

OFher INCOMIE ...ttt

Total income. Add all income amounts in column (b) and enter total
Expenses

Benefit payment and payments to provide benefits:

(1) Directly to participants or beneficiaries, including direct rollovers ....

(2) To insurance carriers for the provision of benefits.....
(3) Oher ..
(4) Total benefit payments. Add lines 2e(1) through (3) ......cooeiiiiiiiiieiinnnn.
Corrective distributions (see inStructions)...........cccccevvviiiiiiiniienieneeeen
Certain deemed distributions of participant loans (see instructions) ...
INTErESt EXPENSE ... e
Administrative expenses:

(1) Salaries and allOWaANCES..........ccocuiiiiiiiieiieee e

(2) Contract administrator fees.
(3) Recordkeeping fees............
(4) 1QPA audit fees........ccoociiiiiiiiii e
(5) Investment advisory and investment management fees .....
(6) Bank or trust company trustee/custodial fees ..
(7) Actuarial fees...
(8) Legal fees .....ccoceveviveennee

(9) Valuation/appraisal fees ..................
(10) Other trustee fees and expenses ...
(11) Other EXPENSES .......oiiiiiieiiiii e

(12) Total administrative expenses. Add lines 2i(1) through (11) ..................
Total expenses. Add all expense amounts in column (b) and enter total .....

Net Income and Reconciliation

(a) Amount

(b) Total

2b(6)

2158436

2b(7)

2b(8)

2b(9)

2b(10)

2c

5527

2d

281558468

2¢e(1)

275867223

2¢(2)

25129354

2e(3)

2e(4)

2f

29

2h

300996577

2i(1)

2i(2)

1577023

2i(3)

2i(4)

44286

2i(5)

16718

2i(6)

332420

2i(7)

51600

2i(8)

2i(9)

2i(10)

2i(11)

2i(12)

2022047

2

303018624

Net income (loss). Subtract line 2j from line 2d
Transfers of assets:

(1) TO thiS PIAN ..o e
(2) From this Plan .........ooiiiiiiiii e

2k

-21460156

21(1)

21(2)
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Partlll Accountant’s Opinion

3 Complete lines 3a through 3c if the opinion of an independent qualified public accountant is attached to this Form 5500. Complete line 3d if an opinion is not
attached.

a The attached opinion of an independent qualified public accountant for this plan is (see instructions):
(1) unmodified  (2) [ ] Qualified (3) [ ] Disclaimer @) [ ] Adverse

b Check the appropriate box(es) to indicate whether the IQPA performed an ERISA section 103(a)(3)(C) audit. Check both boxes (1) and (2) if the audit was
performed pursuant to both 29 CFR 2520.103-8 and 29 CFR 2520.103-12(d). Check box (3) if pursuant to neither.

(1) [ DOL Regulation 2520.103-8 (2)| | DOL Regulation 2520.103-12(d) (3)| | neither DOL Regulation 2520.103-8 nor DOL Regulation 2520.103-12(d).

C Enter the name and EIN of the accountant (or accounting firm) below:
(1) Name: BDO USA, P.C. (2) EIN: 13-5381590

d The opinion of an independent qualified public accountant is not attached as part of Schedule H because:
(1) D This form is filed for a CCT, PSA, DCG or MTIA.  (2) D It will be attached to the next Form 5500 pursuant to 29 CFR 2520.104-50.

‘ Part IV ‘Compliance Questions

4 CCTs and PSAs do not complete Part IV. MTIAs, 103-12 IEs, and GlAs do not complete lines 4a, 4e, 4f, 4g, 4h, 4k, 4m, 4n, or 5.
103-12 |Es also do not complete lines 4j and 4l. MTIAs also do not complete line 4l. DCGs do not complete lines 4e, 4f, 4k, 41, and 5, and DCGs generally
complete the rest of Part IV collectively for all plans in the DCG, except as otherwise provided (see instructions).

During the plan year: Yes No Amount

a Was there a failure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-102?7 Continue to answer “Yes” for any prior year failures until
fully corrected. (See instructions and DOL’s Voluntary Fiduciary Correction Program.) .........c..c...... 4a X

b  Were any loans by the plan or fixed income obligations due the plan in default as of the
close of the plan year or classified during the year as uncollectible? Disregard participant loans
secured by participant’s account balance. (Attach Schedule G (Form 5500) Part | if “Yes” is

CRECKEA.) ..ttt b ettt e et e bttt e et bt ae e a et nanen 4b X
C Were any leases to which the plan was a party in default or classified during the year as
uncollectible? (Attach Schedule G (Form 5500) Part Il if “Yes” is checked.) .....cccccooveeviiveviieennnnnn. 4c X

d  Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
reported on line 4a. Attach Schedule G (Form 5500) Part Il if “Yes” is

CREOKEA. ).t e et 4d X

Was this plan covered by a fidelity DONA? .........coooiiiiiii e de X 25000000
f Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was caused

by fraud O dISNONESLY? .. ..ottt ettt b ettt et 4f X

g Did the plan hold any assets whose current value was neither readily determinable on an
established market nor set by an independent third party appraiser? ...........cccocceveiiiiicniieceenenn. 49 X

h  Did the plan receive any noncash contributions whose value was neither readily
determinable on an established market nor set by an independent third party appraiser?............... 4h X

i Did the plan have assets held for investment? (Attach schedule(s) of assets if “Yes” is checked,
and see instructions for format reqUIreMENtS.).........cooiiiiiiiii e 4i X

j Were any plan transactions or series of transactions in excess of 5% of the current
value of plan assets? (Attach schedule of transactions if “Yes” is checked and

see instructions for format reqUIrEMENTS.).........ooiiiiiiiii e 4j X
k  Were all the plan assets either distributed to participants or beneficiaries, transferred to another

plan, or brought under the control of the PBGC?.........cccuiiiiiiiiiii it 4k X
| Has the plan failed to provide any benefit when due under the plan? ............cccccoiviniiiiiniiiccen. 4] X

m [f this is an individual account plan, was there a blackout period? (See instructions and 29 CFR
B2y g 0 e T USROS 4am

N If 4m was answered “Yes,” check the “Yes” box if you either provided the required notice or one
of the exceptions to providing the notice applied under 29 CFR 2520.101-3. .....cooiiiiiiiiieenieeees 4n

5a Has a resolution to terminate the plan been adopted during the plan year or any prior plan year?........ |:[ Yes No
If “Yes,” enter the amount of any plan assets that reverted to the employer this year
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5b  If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to which assets or liabilities were
transferred. (See instructions.)

5b(1) Name of plan(s) 5b(2) EIN(s) 5b(3) PN(s)

5¢ Was the plan a defined benefit plan covered under the PBGC insurance program at any time during this plan year? (See ERISA section 4021 and
1 (Vo [T 3 PP D Yes DNO DNot determined
If “Yes” is checked, enter the My PAA confirmation number from the PBGC premium filing for this plan year
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Independent Auditor’s Report

To the Plan Administrator
Delta Pilots Disability and Survivorship Plan
Atlanta, Georgia

Scope and Nature of the ERISA Section 103(a)(3)(C) Audit

We have performed audits of the financial statements of Delta Pilots Disability and Survivorship Plan
(the Plan), an employee benefit plan subject to the Employee Retirement Income Security Act of
1974 (ERISA), as permitted by ERISA Section 103(a)(3)(C). The financial statements comprise the
statements of net assets available for benefits and of plan benefit obligations as of June 30, 2024
and 2023, and the related statements of changes in net assets available for benefits and of changes
in plan benefit obligations for the year ended June 30, 2024, and the related notes to the financial
statements.

Management, having determined it is permissible in the circumstances, has elected to have the
audits of the Plan's financial statements performed in accordance with ERISA Section 103(a)(3)(C)
pursuant to 29 CFR 2520.103-8 of the Department of Labor's (DOL) Rules and Regulations for
Reporting and Disclosure under ERISA (ERISA Section 103(a)(3)(C) audit). As permitted by ERISA
Section 103(a)(3)(C), our audits need not extend to any statements or information related to assets
held for investment of the Plan (investment information) by a bank or similar institution or insurance
carrier that is regulated, supervised, and subject to periodic examination by a state or federal
agency (qualified institution), provided that the investment information is prepared and certified
to by the qualified institution in accordance with 29 CFR 2520.103-5 of the DOL's Rules and
Regulations for Reporting and Disclosure under ERISA.

Management has obtained certifications from a qualified institution as of June 30, 2024 and 2023,
and for the year ended June 30, 2024, stating that the certified investment information, as
described in Note 7 to the financial statements, is complete and accurate.

Opinion

In our opinion, based on our audits and the procedures performed as described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report:

e the amounts and disclosures in the accompanying financial statements, other than those
agreed to or derived from the certified investment information, are presented fairly, in all
material respects, in accordance with accounting principles generally accepted in the United
States of America (GAAP); and

e the certified investment information in the accompanying financial statements agrees to, or
is derived from, in all material respects, the information prepared and certified by a
qualified institution that management determined meets the requirements of ERISA Section
103(a)(3)(C).

BDO USA, P.C., a Virginia professional corporation, is the U.S. member of BDO International Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO Member Firms.
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Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America (GAAS). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the Plan and to meet our other ethical responsibilities, in accordance
with the relevant ethical requirements relating to our audits. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our ERISA Section 103(a)(3)(C)
audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with GAAP, and for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error. Management's election of the ERISA Section
103(a)(3)(C) audit does not affect management's responsibility for the financial statements.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Plan's
ability to continue as a going concern within one year after the date that the financial statements
are available to be issued.

Management is responsible for maintaining a current plan instrument, including all plan
amendments. Management is also responsible for administering the Plan and determining that the
Plan's transactions that are presented and disclosed in the financial statements are in conformity
with the Plan's provisions, including maintaining sufficient records with respect to each of the
participants, to determine the benefits due or which may become due to such participants.

Auditor’s Responsibilities for the Audit of the Financial Statements

Except as described in the Scope and Nature of the ERISA Section 103(a)(3)(C) Audit section of our
report, our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
GAAS will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if, there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.
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e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Plan's internal control. Accordingly, no such opinion
is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Plan's ability to continue as a going concern
for a reasonable period of time.

Our audits did not extend to the certified investment information, except for obtaining and reading
the certifications, comparing the certified investment information with the related information
presented and disclosed in the financial statements, and reading the disclosures relating to the
certified investment information to assess whether they are in accordance with the presentation
and disclosure requirements of GAAP.

Accordingly, the objective of an ERISA Section 103(a)(3)(C) audit is not to express an opinion about
whether the financial statements as a whole are presented fairly, in all material respects, in
accordance with GAAP.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Other Matter — Supplemental Schedules Required by ERISA

The supplemental Schedule of Assets (Held at End of Year) as of June 30, 2024 and Schedule of
Reportable Transactions for the year ended June 30, 2024 are presented for purposes of additional
analysis and are not a required part of the financial statements but are supplementary information
required by the DOL's Rules and Regulations for Reporting and Disclosure under ERISA. Such
information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the financial statements. The information
included in the supplemental schedules, other than that agreed to or derived from the certified
investment information, has been subjected to auditing procedures applied in the audits of the
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in
accordance with GAAS. For information included in the supplemental schedules that agreed to or is
derived from the certified investment information, we compared such information to the related
certified investment information.
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In forming our opinion on the supplemental schedules, we evaluated whether the supplemental
schedules, other than the information agreed to or derived from the certified investment
information, including their form and content, are presented in conformity with the DOL's Rules and
Regulations for Reporting and Disclosure under ERISA.

In our opinion

¢ the form and content of the supplemental schedules, other than the information in the
supplemental schedules that agreed to or is derived from the certified investment
information, are presented, in all material respects, in conformity with the DOL's Rules and
Regulations for Reporting and Disclosure under ERISA.

o the certified investment information in the supplemental schedules agrees to, or are derived
from, in all material respects, the information prepared and certified by a qualified

institution that management determined meets the requirements of ERISA Section
103(a)(3)(C).

April 15, 2025



DELTA PILOTS DISABILITY AND SURVIVORSHIP PLAN
STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS
AS OF JUNE 30, 2024 AND 2023

(In thousands) 2024 2023
Assets:
Cash $ 35 $ 36
Investments - at fair value (Notes 3, 7, and 8):
Cash Equivalents 5,302 5,246
Equities and Equity-Related Instruments 17,183 13,423
Other 4,197 5,759
Total Investments 26,682 24,428
Receivables:
Participant Receivables, net 7,321 15,794
Employer Contribution Receivable 10,358 9,797
Due from Brokers 551 551
Accrued Interest and Dividends 23 28
Total Receivables 18,253 26,170
Total Assets 44,970 50,634
Liabilities:
Accrued Expenses and Other Payables (4,633) (4,922)
Due to Brokers (545) (545)
Total Liabilities (5,178) (5,467)
Net Assets Available for Benefits $ 39,792 $ 45,167

See notes to financial statements.



DELTA PILOTS DISABILITY AND SURVIVORSHIP PLAN
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
FOR THE YEAR ENDED JUNE 30, 2024

(In thousands)
Additions to Net Assets Attributed to:

Investment Income:
Net Appreciation in Fair Value of Investments (Note 7)
Interest and Dividends (Notes 7 and 8)
Total Investment Income

Contributions:
Employer Contributions

Total Additions
Deductions from Net Assets Attributed to:
Benefit Payments, net
Insurance Premium Payments
Administrative Expenses
Total Deductions
Net Decrease
Net Assets Available for Benefits:

Beginning of Year

End of Year

See notes to financial statements.

2024

2,277
390

2,667

278,891

281,558

259,783
25,129
2,021

286,933

(5,375)

45,167

39,792




DELTA PILOTS DISABILITY AND SURVIVORSHIP PLAN
STATEMENTS OF PLAN BENEFIT OBLIGATIONS
AS OF JUNE 30, 2024 AND 2023

(In thousands)

Plan Benefit Obligations (Note 4):

Amounts Currently Payable:
Claims Payable for Inactive Participants $
Claims Payable for Survivors
Incurred but Not Paid Disability Benefits

Total Currently Payable

Postemployment Benefit Obligations, net of amounts currently in
payment status:

Disabled Benefits for Inactive Participants

Postretirement Benefit Obligations, net of amounts currently in
payment status:

Retired and Inactive Participants
Active Participants Fully Eligible for Benefits
Active Participants Not Yet Fully Eligible for Benefits

Total Postretirement Benefit Obligations

Total Plan Benefit Obligations $

2024 2023
415,951 480,863
524,428 452,703

39,456 23,371
979,835 956,937
113,407 124,696
614,849 632,871

43,780 45334

8,410 8,403
667,039 686,608
1,760,281 1,768,241

See notes to financial statements.



DELTA PILOTS DISABILITY AND SURVIVORSHIP PLAN
STATEMENT OF CHANGES IN PLAN BENEFIT OBLIGATIONS
FOR THE YEAR ENDED JUNE 30, 2024

(In thousands)

Amounts Currently Payable:

Balance - Beginning of Year

Increase (Decrease) During the Year Attributable to:
Benefits Accumulated and Experience
Increase for Interest Due to Decrease in Discount Period
Changes in Actuarial Assumptions (Note 4)
Benefits Paid, excluding temporary disability

Balance - End of Year

Postemployment Benefit Obligations, net of amounts currently in payment status:

Balance - Beginning of Year

Increase (Decrease) During the Year Attributable to:
Benefits Accumulated and Experience
Increase for Interest Due to Decrease in Discount Period
Changes in Actuarial Assumptions (Note 4)
Benefits Paid, excluding temporary disability

Balance - End of Year

Postretirement Benefit Obligations, net of amounts currently in payment status:
Balance - Beginning of Year
Increase (Decrease) During the Year Attributable to:
Benefits Accumulated and Experience
Increase for Interest Due to Decrease in Discount Period
Changes in Actuarial Assumptions (Note 4)
Changes in Demographics
Benefits Paid, excluding temporary disability
Balance - End of Year

Total Plan Benefit Obligations - End of Year

See notes to financial statements.

2024

956,937

249,127

47,310
(46,222)
(227,317)

979,835

124,696

(8,994)
6,560
(2,356)
(6,499)

113,407

686,608

(59,141)
38,159
7,813
3,732

(10,132)

667,039

1,760,281




DELTA PILOTS DISABILITY AND SURVIVORSHIP PLAN

NOTES TO FINANCIAL STATEMENTS

1. DESCRIPTION AND ADMINISTRATION OF THE PLAN

The following description of the Delta Pilots Disability and Survivorship Plan (the "Plan") provides general
information only. Participants should refer to the Plan document for a more complete description of the
Plan's provisions.

General - The Plan is a welfare benefit plan covering substantially all pilots of Delta Air Lines, Inc. (the
"Company", "Delta", or "Plan Sponsor"). The Plan provides benefits payable as a result of a participant's
death or disability.

The Plan is subject to collective bargaining and the provisions of the Employee Retirement Income Security
Act of 1974 ("ERISA"), as amended. A trust (the "Trust") was established by the Company in May 1982, in
accordance with Section 501(c)(9) of the Internal Revenue Code (the "Code"), in which Plan assets are held
and under which benefits of the Plan are paid.

Contributions - The Plan is funded by the Company. In addition to regular funding, within 60 days of the
end of each calendar quarter, the Company remits a reimbursement to the Trust for disability and life
insurance benefits paid from the Trust to any pilot who was on the Northwest Airlines, Inc. ("NWA")
seniority list prior to October 30, 2008.

Disability Benefits - Temporary disability benefits are payable after a seven-day waiting period for up to a
maximum of 25 weeks. The period covered by the Company's paid sick leave is considered part of the total
26-week period, which includes the seven-day waiting period. The temporary disability benefit is equal to
one-half of a participant's final average earnings and is reduced by state disability benefits, workers'
compensation benefits, and certain retirement benefits paid from or attributable to the Company's pension
and defined contribution plans. Temporary disability benefits are payable if the participant is prevented
from performing the duties of their occupation solely because of their illness, injury, pregnancy, or disease.
Temporary disability benefits may also be payable if a pilot is unable to return to active payroll status due to
the Federal Aviation Administration's ("FAA") pending review of their application or possession of their
First Class Medical Certificate ("FCMC") or if the pilot refuses to undergo an invasive medical procedure
required by the FAA for issuance of the FCMC, provided that other requirements are met. Effective upon
ratification of the four-year Pilot Working Agreement on March 2, 2023, the limitation on disability
benefits for pilots who refuse an invasive procedure required by the FAA was eliminated.

Eligibility for long-term disability benefits is generally determined by whether the pilot is eligible to
exercise the privileges of their FCMC; however, long-term disability benefits may also be payable if a pilot
is unable to return to active payroll status due to the FAA's pending review of their application or
possession of their FCMC, or, for up to seven years, if the pilot refuses to undergo an invasive medical
procedure required by the FAA for issuance of the FCMC, provided other plan requirements are met.
Effective upon ratification of the four-year Pilot Working Agreement on March 2, 2023, the limitation on
disability benefits for pilots who refuse an invasive procedure required by the FAA was eliminated. Long-
term disability benefits begin after the expiration of paid sick leave (or accident leave, if applicable) or the
end of the 26-week temporary disability period, whichever occurs later. The benefit is 50% of the
participant's final average earnings, reduced by state disability income, income from employment that
exceeds the calculated disability benefit amount (before application of other offsets), and certain retirement
benefits paid from or attributable to the Company's pension and defined contribution plans. Effective upon
ratification of the four-year Pilot Working Agreement on March 2, 2023, a minimum monthly disability
benefit equivalent to no less than 83.33 hours pay applicable at first year First Officer pay rate was



established. Former Northwest pilots may also be eligible for a "top-up disability benefit" that provides an
additional amount of long-term disability benefits if the pilot has in excess of a certain number of hours in
their Adjusted NWA Sick Leave Bank.

No disability benefit is payable to a pilot who was on the system seniority list on or after June 1, 2006 once
the pilot attains the FAA mandatory retirement age. In addition, a pilot will forfeit disability benefits while
incarcerated following a conviction for a felony (however, these payments may be paid to the pilot's eligible
family members). Long-term disability benefits for alcoholism, and/or drug abuse are subject to certain
limits.

Maternity leave benefits are offered under the Plan for pilots who are released from flight duty on account
of pregnancy and have been placed on an unpaid medical leave. The monthly benefit is equal to 100% of
the pilot's monthly final average earnings and will be payable for up to ten weeks, depending on the method
of delivery.

Death Benefits - Up to January 1, 2008, the Plan provided for a maximum lump-sum death benefit of
$50,000 payable to a designated beneficiary funded through an insurance policy (the "Basic Life Benefit")
and for a monthly death benefit payable to eligible survivors ("Survivor Benefit") based on age,
employment status, number of eligible survivors, and a defined earnings level. Pilots who die or retire on or
after January 1, 2008, and certain former pilots receiving disability benefits who die on or after January 1,
2008, had their monthly Survivor Benefit and Basic Life Benefit replaced by term life insurance. The
amount of the term life insurance benefit is 2,500 times the 12-year captain hourly rate on the highest
paying aircraft type. Upon retirement, the amount of an individual's term life insurance will be reduced to
$250,000 and on each successive anniversary of such individual's retirement will be reduced by $50,000
with a final reduction to $10,000. However, the pilot has a one time opportunity to elect $50,000 for the
first 5 years of retirement, with the amount dropping to $10,000 on the fifth anniversary of the pilot's
retirement.

During open enrollment, pilots may elect a lower amount of company-provided life insurance equal to
$50,000, $200,000, $300,000, $400,000, or $500,000, rather than 2,500 times the 12-year captain hourly
rate on the highest paying aircraft type. If the pilot later wishes to increase their life insurance amount
elected during enrollment, evidence of insurability is required. Upon retirement, the life insurance amount is
reduced to the lesser of $250,000 or the amount of insurance the pilot had in effect at retirement, or $50,000
if the pilot elects this amount at retirement. Each year thereafter, the amount will be further reduced by
$50,000, but not below $10,000. Effective January 1, 2024, a pilot may elect to convert their Company-paid
term life insurance in excess of $50,000 to a voluntary Group Variable Universal Life option. There are no
benefits under the Plan in the event of termination of employment (other than retirement), unless a
participant is disabled at the time of termination.

Participant Receivables, net - On the Statement of Net Assets Available for Benefits, Participant
Receivables, net represent amounts due to the Plan from certain participants as a result of previous
overpayments offset by an allowance for uncollectible accounts. The assessment of the allowance is based
on several factors, including amount and age of past due accounts. The allowance for uncollectible accounts
have been reported as an offset to participant receivables and totaled approximately $11.6 million and $11.2
million as of June 30, 2024 and 2023, respectively. Any repayments from participants are offset against
Benefit Payments in the Statement of Changes in Net Assets Available for Benefits.

Plan Expenses - Administrative expenses are paid by the Plan to the extent not paid by the Company.
Investment management and trustee fees are paid directly by the Plan. The Company pays certain vendors
accounting, actuarial, audit and administrative fees on behalf of the Plan, and the Company may request for
reimbursement from the Plan for those fees.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The accompanying financial statements have been prepared on the accrual basis of
accounting in accordance with generally accepted accounting principles in the United States of America
("U.S. GAAP").

Use of Estimates - The preparation of financial statements in accordance with U.S. GAAP requires Plan
management to make estimates and assumptions that affect the reported amounts of assets, liabilities, and
benefit obligations, and changes therein. Actual results could differ from these estimates.

Investment Valuation and Income Recognition - Investments are reported at fair value. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Purchases and sales of securities are recorded on a trade-date
basis. Interest income is recorded on the accrual basis. Dividends are recorded on the ex-dividend date. For
further information regarding investments, see Note 3.

Payment of Benefits - Benefits are recorded when paid.

Subsequent Events - The Plan has evaluated all events through April 15, 2024, which is the date these
financial statements were available to be issued.

There were no subsequent events that require recognition as of June 30, 2024.

FAIR VALUE MEASUREMENTS

Accounting Standards Codification ("ASC") 820, Fair Value Measurement and Disclosures, provides for a
fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or
liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). The three levels of the fair
value hierarchy are:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities
in active markets that the Plan has the ability to access.

Level 2 Inputs to the valuation methodology include:
* Quoted prices for similar assets or liabilities in active markets.

* Quoted prices for identical or similar assets or liabilities in inactive markets.
* Inputs other than quoted prices that are observable for the asset or liability.

* Inputs that are derived principally from or corroborated by observable market data by
correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must be observable for
substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair value
measurement.

The asset's or liability's fair value measurement level within the fair value hierarchy is based on the lowest

level of any input that is significant to the fair value measurement. Valuation techniques used need to
maximize the use of observable inputs and minimize the use of unobservable inputs.
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The following tables set forth by level, within the fair value hierarchy, the Plan's assets at fair value as of
June 30, 2024 and 2023 (in thousands):

Assets at Fair Value as of June 30, 2024

Level 1 Level 2 Total
Cash equivalents $ 5,301  $ 1 $ 5,302
Equities and equity-related instruments 11 14 25
Total assets in the fair value hierarchy $ 5312  $ 15 5,327
Investments Measured at NAV) 21,355
Investments at fair value $ 26,682

Assets at Fair Value as of June 30, 2023

Level 1 Level 2 Total
Cash equivalents $ 5244 % 2 3 5,246
Equities and equity-related instruments 13 12 25
Total assets in the fair value hierarchy $ 5257 % 14 % 5,271
Investments Measured at NAV") 19,157
Investments at fair value $ 24,428

D In accordance with Subtopic 820-10, certain investments that were measured at NAV per share (or its equivalent)
have not been classified in the fair value hierarchy. The fair value amounts presented in these tables are intended to
permit reconciliation of the fair value hierarchy to the line items presented in the statements of net assets available for
benefits.

The following is a description of the valuation methodology used for assets and liabilities measured at fair
value. There have been no changes in the methodology used as of June 30, 2024 and 2023.

*  Cash Equivalents. These investments primarily consist of high-quality, short-term obligations that
are a part of institutional money market mutual funds that are valued using current market
quotations or an appropriate substitute that reflects current market conditions.

*  FEquities and Equity-Related Instruments. These investments include common stock and equity-
related instruments. Common stock is valued at the closing price reported on the active market on
which the individual securities are traded. Equity-related instruments include investments in
securities traded on exchanges, including listed futures and options, which are valued at the last
reported sale prices on the last business day of the year or, if not available, the last reported bid
prices.
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The following tables summarize investments measured at fair value based on net asset value ("NAV") per
share as of June 30, 2024 and 2023 (in thousands). No unfunded commitments existed as of June 30, 2024

and 2023 related to investments measured at NAV.

Redemption Redemption
Fair Frequency (if Notice
June 30, 2024 Value currently eligible) Period
Equities and Equity-Related Instruments $ 10,924 Daily 2 Days
Real Assets 4,141 Daily 1 Day
Hedge Funds and Hedge Fund-Related Strategies 55 Mliquid Mliquid
Fixed Income and Fixed Income-Related Instruments 6,235 Daily 1 Day
Total Investments Measured at NAV $ 21,355
Redemption Redemption
Fair Frequency (if Notice
June 30, 2023 Value currently eligible) Period
Equities and Equity-Related Instruments $§ 9,600 Daily 2 Days
Real Assets 3,799 Daily 1 Day
Hedge Funds and Hedge Fund-Related Strategies 10 Mliquid Mliquid
Fixed Income and Fixed Income-Related Instruments 5,748 Daily 1 Day
Total Investments Measured at NAV $ 19,157

The following is a description of the valuation methodologies used for assets and liabilities measured at
NAYV as a practical expedient. There have been no changes in the methodologies used at June 30, 2024 and

2023.

*  FEquity and Equity-Related Instruments. These investments include common collective trust funds
("CCT") invested in common stock. CCT funds are valued based on quoted market prices of the

underlying assets owned by the funds.

*  Real Assets. These investments include CCT funds invested in listed real estate and infrastructure.

CCT funds are valued based on quoted market prices of the underlying assets owned by the funds.

Hedge Funds and Hedge Fund-Related Strategies. These investments are primarily made through
shares of limited partnerships or similar structures for which a liquid secondary market does not

exist. Hedge funds are periodically valued by third-party administrators that have been appointed
by the funds' general partners.

Fixed Income and Fixed Income-Related Instruments. These investments include CCT funds
invested in publicly-traded bonds. CCT funds are valued based on quoted market prices of the
underlying assets owned by the funds.

The preceding methods may produce a fair value calculation that may not be indicative of net realizable
value or reflective of future fair values. Furthermore, while the Plan believes its valuation methods are
appropriate and consistent with other market participants, the use of different methodologies or assumptions
to determine the fair value of certain financial instruments could result in a different fair value measurement

at the reporting date.
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PLAN BENEFIT OBLIGATIONS AND ACTUARIAL MATTERS

Amounts Currently in Payment Status - Incurred but not reported survivor and disability benefits are
estimated by the Plan's actuary and are included as amounts currently payable in the accompanying
statements of plan benefit obligations. Survivor and disability benefits payable included as amounts
currently payable in the accompanying statements of plan benefit obligations represent the present value of
future benefits expected to be paid to participants, beneficiaries, and dependents who are currently receiving
survivor or disability payments.

Postretirement and Postemployment Benefit Obligations - The postretirement and postemployment benefit
obligations represent the actuarial present value of those estimated future benefits that are attributed to
employee service rendered by June 30, 2024 and 2023. Postretirement benefits include future survivor and
life insurance benefits expected to be paid to or for (1) currently retired employees and their beneficiaries
and dependents and (2) active employees and their beneficiaries and dependents after retirement from
service with the Company. Postemployment benefits represent future survivor and life insurance benefits
expected to be paid to or for substantially all domestic inactive pilot employees and their eligible family
members after employment but before retirement. Prior to an active employee's full eligibility date, the
postretirement benefit obligation is the portion of the expected postretirement benefit obligation that is
attributed to that employee's service with the Company rendered to the valuation date.

The actuarial present value of the expected postretirement and postemployment benefit obligations is
determined by the Plan's actuary and is the amount that results from applying actuarial assumptions to
historical claims cost data to estimate future annual incurred claims costs per participant and to adjust such
estimates for the time value of money (through discounts for interest) and the probability of payment (by
means of decrements, such as those for death, disability, withdrawal, or retirement) between the valuation
date and the expected date of payment.

The actuarial valuation method for plan benefit obligations reflects the present value of accumulated
benefits including an obligation for incurred but not reported disability claims assumed to equal 5/12ths of
the disability term cost and does not reflect any obligation for preretirement disability benefits for active
employees.
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The following are other significant actuarial assumptions used in the postretirement and postemployment
valuations, as applicable, as of June 30, 2024 and 2023:

Discount Rates

Retirement Rates:
Pilots with NWA
Pension Benefit

All Others
Disability Rates:

Male Pilots

Female Pilots

Mortality Tables:
Healthy

Disabled

Disability Recovery Table:

2024 2023
5.65% 5.60%
2024 2023

0.50% at age 50 to 100% at age 65

0.25% at age 50 to 100% at age 65

0.45% at age 30 to 4.42% atage  0.11% at age 30 to 2.70% at age

60 65
1.88% at age 30 to 5.96% atage  0.16% at age 30 to 1.85% at age
60 65
2024 & 2023

Pri-2012 without collar or quartile adjustments, with separate rates for
non-annuitants and annuitants, and contingent survivors, projected
generationally from 2012 using the MP-2020 projection scale, with an
ultimate long-term mortality assumption of 0.75%. Initial
improvement rate of 0.75% declining from age 85 to 0% at age 115.

Same - Set forward 5 years.

2012 GLTD Table with 6-month 2012 GLTD Table with 6-month

elimination period reflecting elimination period reflecting
updates from the 2019 GLTD updates from the 2019 GLTD
SOA report, with recovery rates SOA report, with recovery rates
increased 50% for all durations.  increased 40% for durations less
than 48 months and 18% for
Only disabled mortality is durations greater than 48 months.
assumed for retired pilots or
pilots who are receiving benefits Only disabled mortality is
under the NWA LTD Plan. assumed for retired pilots or
pilots who are receiving benefits
under the NWA LTD Plan.

The foregoing actuarial assumptions are based on the presumption that the Plan will continue. Were the
Plan to terminate, different actuarial assumptions and other factors might be applicable in determining the
actuarial present value of the postretirement and postemployment benefit obligations.

At this time, it is the Company's intent that the Plan benefit obligations at June 30, 2024, will be met
through future participant and employer contributions to the Plan.
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TAX STATUS

The Trust is intended to qualify pursuant to Section 501(c)(9) of the Code, and accordingly, the Trust's net
investment income is exempt from income taxes. The Trust has obtained a favorable tax exemption letter
from the Internal Revenue Service ("IRS") dated February 10, 1988. The Plan and Trust have been amended
since receiving the exemption letter. The Plan and Trust must operate in accordance with the Code to
maintain the Trust's tax- exempt status. The Company believes that the Plan and the Trust, as amended,
continue to qualify and to operate in accordance with applicable requirements of the Code, therefore, no
provision for income taxes has been included in the Plan's financial statements.

U.S. GAAP requires plan management to evaluate tax positions taken by the Plan and recognize a tax
liability (or asset) if the Plan has taken an uncertain position that more likely than not would not be
sustained upon examination by the IRS. The Plan is subject to routine audits by taxing jurisdictions;
however, there are currently no audits for any tax periods in progress.

PLAN TERMINATION

Although it has not expressed any intent to do so, the Company has the right under the Plan to amend or
terminate the Plan subject to the provisions set forth in ERISA. In the event that contributions by the
Company are permanently discontinued or that the Plan is terminated, the net assets then remaining in the
Trust shall be applied first to eligible family members and beneficiaries for any benefit payments to which
they are currently entitled under the Plan as of the time of discontinuance. Second, provisions will be made
for any remaining income benefits as a result of death or becoming disabled prior to discontinuance
(including death subsequent to discontinuance). Third, provisions will be made for benefits as a result of
death or becoming disabled after discontinuance for such period of time after discontinuance as the assets
remain sufficient to cover the value of all future expected benefit payments. Assets remaining at termination
are subject to the applicable provisions of the Plan and shall be used until exhausted to pay benefits to the
employees.

INFORMATION CERTIFIED BY THE PLAN'S TRUSTEE

The plan administrator has elected the method of annual reporting compliance permitted by ERISA Section
103(a)(3)(C) pursuant to 29 CFR 2520.103-8 of the Department of Labor's Rules and Regulations for
Reporting and Disclosure under ERISA. Accordingly, JP Morgan Chase Bank N.A., a qualified institution,
has certified that the following investment information included in the accompanying financial statements
and ERISA-required supplemental schedules are complete and accurate.

* Investments and cash as shown in the statements of net assets available for benefits as of June 30,
2024 and 2023.

* Total investment income as shown in the statement of changes in net assets available for benefits
for the year ended June 30, 2024.

* Investment amounts included in the footnotes to the financial statements (Note 3 and 8), schedule of
assets (held at end of year) and reportable transactions schedule as of and for the year ended
June 30, 2024, as shown on ERISA-required supplemental schedules.

At the request of the plan administrator, the Plan’s independent auditors did not perform auditing
procedures with respect to this certified investment information, except for comparing the certified
investment information with the related information presented and disclosed in the financial statements,
reading the disclosures relating to the investment information to assess whether they are in accordance with
the presentation and disclosure requirements of U.S. GAAP and Department of Labor's Rules and
Regulations for Reporting and Disclosure under ERISA.
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PARTY-IN-INTEREST TRANSACTIONS

The Plan invests in JPMC money market funds managed by the Trustee. These transactions qualify as
exempt party-in-interest transactions. These investments are identified in the Schedule of Assets (Held at
End of Year) as of June 30, 2024.

During the year ended June 30, 2024, the Plan recorded interest and dividend income of approximately
$390 thousand of which approximately $370 thousand related to such investments.

The Plan also pays fees to the claims administrators and auditors which qualify as exempt party-in-interest
transactions under ERISA.

RISKS AND UNCERTAINTIES

The Plan utilizes various investment vehicles including cash equivalents, hedge funds, equities and equity-
related instruments, and other investments (Note 3). Investment securities, in general, are exposed to
various risks, such as interest rate risk, credit risk, and overall market volatility. Due to the level of risk
associated with certain investment securities, it is reasonably possible that changes in the values of
investment securities will occur in the near term and such changes could materially affect the amounts
reported in the financial statements.

Cash consists of monies held in non-interest bearing transaction accounts. The Plan places its cash with a
financial institution deemed to be creditworthy. Balances are insured by the FDIC up to $250,000. At
June 30, 2024 and 2023, the Plan's cash did not exceed the federally insured limit.

Plan contributions are made and the actuarial present value of plan benefit obligations are reported based on
certain assumptions pertaining to interest rates, inflation rates, and employee demographics, all of which are
subject to change. Due to uncertainties inherent in the estimates and assumptions process, it is at least
reasonably possible that changes in these estimates and assumptions in the near term would be material to
the financial statements.

FORM 5500 RECONCILIATION

The following is a reconciliation of net assets available for benefits per the financial statements to the Form
5500 as of June 30, 2024 and 2023 (in thousands):

2024 2023
Net Assets Available for Benefits per Financial Statements $ 39,792 § 45,167
Benefit Obligation Amounts Currently Payable (39,456) (23,371)
Net Assets Available for Benefits per Form 5500 $ 336§ 21,796
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The following is a reconciliation of benefit payments per the financial statements to the Form 5500 for the
year ended June 30, 2024 (in thousands):

Benefit
Payments
Per Financial Statements $ 259,783
Plus: Benefit Obligation Amounts Payable at June 30, 2024 39,456
Less: Benefit Obligation Amounts Payable at June 30, 2023 (23,371)
Per Form 5500 $ 275,868
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SUPPLEMENTAL SCHEDULES
(See Independent Auditor's Report)
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