
Agencies LifeCo Banks CMBS Debt Funds

LTV 50-75% 50-65% 50-60% 60-65% 60-75%

Terms 5-10 Years 3-10 Years 3-7 Years 5-10 Years 3+1+1 Years

Spreads 135 – 185 bps 135 – 225 bps 180 – 225 bps 185 – 225 bps 240 – 300 bps

Index UST / 30 Day 
SOFR

UST Term SOFR / 
SWAP

UST / SOFR Term SOFR
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