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%jm d 3jim aseT  Bank of Baroda

CIRCULAR TO ALL BRANCHES/OFFICES IN INDIA

: Issued by ~
1 HRM Department, Head Office, Vadodara

0L il, 2019
é)}?\pm ,

Madam/Dear sir,

Re.: Scheme for Conveyance loan for Officers & Clerical Staff members
- Modification in repayment period & Eligibility criteria

We request reference to circular no. BCC:BR:102/38 dated 04.02.2010 & circular no.
BCC:BR:109/240 dated 11.05.2017 regarding revisions in Conveyance loan scheme.

In this connection, we are pleased to advise following modifications in Conveyance loan scheme
w.e.f. 01,04.2019:

Parameters Existing Revised
Repayment period | 84 Instalments 120 Instalments
- Four Wheelers | 63 - Principal 90 - Principal &
21 - Interest 30 - Interest
Eligibility criteria | Confirmed Officer with continuous | Confirmed Officer with continuous
for Officers service of 3 years in the Bank service of 2 years in the Bank

The Limit & Rate of Interest for Conveyance Loan to Officers & Clerical Staff members will
remain unchanged, which is as under:

Cadre Limit Rate of Interest
OFFICERS | 15 Lakhs 6.5% Simple Interest
CLERICAL 7 Lakhs

Officers who have availed loan under the Baroda Vehicle Loan for Young Officers schemes are
permitted to convert their loan to the Staff Conveyance Loan once the officer becomes eligible
under the said Staff Loan scheme.

Staff members will have an option to convert the existing Conveyance Loan (i.e. Four Wheeler
with -84- instalments) to the new scheme. Desirous employees are required to submit a request
application with a copy of sanction letter to HRCPC, Head Office, Vadodara for conversion.

All other terms and conditions of the Car loan scheme for Officers and Clerical Staff members
remain unchanged.

Please bring the contents of this circular to the notice of all concerned at your branch/office.
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Head Office : HRM - 6" Floor, “Baroda Bhavan’, R. C. Dutt Road, Alkapuri, Baroda - 390007. Gujarat (INDIA).
%19 / Phone : 91-265-2316626 / 27 $-%a/E-mail : hrm.ho@bankofbaroda.com

Yours faithfully,
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