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STATE OF TEXAS "
i KNOW ALL BY THESE PRESENTS:
I

COUNTY OF RAINS
on file its dedicatory

WHEREAS section 202,006 of the Texas Property Code requires that the Property owners’ associati
instruments in the real praperty records of the county in which the property is located, and
S a property owners’ association as the term is defined in the

WHEREAS the Steamboat Shores Owners’ Association |
County, Texas,

Texas Property Code and has property located in Rains
g dedicatory instruments of the steamboat shores owners Assotiation
including:

NOW THEREFORE, true copies of the followin
ic records of Rains County are attached hereto,

which of not previously been filed in the publ
Steamboat Shores Owners’ Association CORRECTION TO PAYMENT PLAN GUIDELINE
mboat Shores Owners’ Association have already been filed in the

FURTHER, other dedicatory instruments of the Stea
public records of Rains County and these documents supplement the previously filed documents.

SIGNED on this the % day 05_91&_('},%@ 2015,

Signature:

By: Tammy Rogers, Secretary, Steamboat Shores Gwners’ Association
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COUNTY OF RAINS
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Thisinstrument was acknowledged before me on this [Q\ day of 2015 by {ranimv:Rogér‘s’. L
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Title: Notary in and for the State of Texa
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My commission expires on




STEAMBOAT SHORES OWNERS ASSOCIATION

PAYMENT PLAN GUIDELINES POLICY
AND APPLICATION OF PAYMENTS SCHEDULE

WHEREAS, Steamboat Shores Owners Association (the “Association™) constimuies 1
broperly owners association under the provisions of Chapter 209 of the Texas Property Code
(*Code”y and is composed of fifteen (135) or more lots;

WHEREAS, Section 209.0062 of the Code requires the Association to adopt reasonable
guidelines that establish an alternative payment schedule by which a mermber ofthe Association may
make partial payments to the Association for delinquent regular or special assessments or any other
amount owed to the Association without accruing additional monetary penalties;

WHEREAS, Section 209.0063 of the Code Fequires payments made (o the Association by
its members be applied to a member’s account in a particular order of priorj ty, unless such member

is in default of a payment plan entered into with the Association;

WHEREAS, the Board of Directors of the Association (the “Board™) desires to adopt
payment plan guidelines as required under Section 209.00620f the Code and an application of
payments schedule in conformity with Section 209.0063 of the Code.

NOW, THEREFORE, the Board hereby adopts this Payment Plan Guidelines Policy (the
“Policy™) and Application of Payments Schedule, as set forth below.

PAYMENT PLAN GUIDELINES

1. Eligibility for Payment Plan

Subject to the terms of this Policy, a member of the Association who is delinquent in the
payment of any regular or special assessments, or any other amounts owed to the Association,
including costs of collection incurred by the Association {hereinafter teferred (o collectively as the
“Assessment Delinqueney™), shall be entitled to enter into a payment plan agreement with the
Association that allows such member 1o pay the Assessment Delinquency in mstallment payments
without incurring additional monetary penalties (hereinafter referred t0 as a “Payment Plan
Agreement™). Each PaymentPlan A greementshali be in accordance with the terms ofthese Payment
Plan Guidelines and Section 209.0062 of the Code.

Notwifhstanding the foregoing, or any provision herein to the conirary, & member of the
Association shall be ineligible for a payment Plan Agreement if such member has defaulted on a
previous Payment Plan Agreement with the Association during the prior two (2) year period.

2. Payment Plan Administrative Charges

[n addition to the Assessment Delinquency, a member of the Association who enters into a




Payment Plan Agreement shall be required to pay the Association reasonable costs associated with
preparing the Payment Plan Agreement and administering the member’s compliance with the
Payment Plan Agrecment {bercinafter referred to collective! v as the “Payment Plan Administrative
Charges™).

3. Payment Plan Schedule

The Association will typically allow a fepayment term of six (6) months. The Association
has the discretion to allow up to eighteen (18) months in the event of extenuating circumstances.
The repayment term will depend on the total amount swed and other considerations to he determined
by the Board.

4, Payment Plan A greement

Each Payment Plan Agreement shall be evidenced n writing and executed by both the
member and a duly authorized representative of the Association, The Payment Plan Agreement shall
specity the total amount of the Assessment Delinquency as of the date of the Payment Plan
Agreement, the total amount of Payment Plan Administrative Charges, and the term of the Payment
Plan Agreement.

5, Use of Common Association-Owned Facilities

A member who has entered a Payment Plan Agreement shall have the privilege to usc
common Association-owned [acilities and amentties as long as payments are made m strict
accordance with the Payment Plan Agreement.

6. Default of Payment Plan Agreement

Each payment due under any Payment Plan Agreement shall be due and payable on or before
the first (1"} day of the month in which it is due. Time is of the essence with respect to payments
under the Payment Plan Agreement and the obli gatton to pay each monthi Y payment on or before the
tirst {1%) day of each month must be strictly compiied with. ifa monthly payment made pursuant
to a Payment Plan Agreement is returned for insufficient funds and/or ifa payment is received after
the due date thereof, it shalj constitute a material breach of the Payment Plan Agreement. In such
event, all unpaid amount sub ject to the Payment Plan Agreement shall auwtomatically, without further
notice fron the Association, be accelerated and shall be immediately due and payable in full to the
Association, Further, the member shall be considered in defaull of the Payment Plan Agreement
until such aceelerated balance js paid in ful},

The defaulting member shall e liable for al] costs of collection, including attorney’s fees
incurred by the Association to collect any unpaid amounts subject to the Payment Plan Agrecment,
which shall be added to and included within the Assessment Delinquency. Any payments received
by the Association from a member who is in defanlt of g Payment Plan Agreement shali be applied
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to the member’s debt or sccount in the following order or priority:

{(H any attorney’s fees of third-party collection costs incurred by the Association in
connection with collection of the member's debt;

(2) any other fees and expenses reimbursable to the Association in connection with
collection of the member's debt;

(3} any late charges and interest due by the member;

(4) any past-due delinquent assessments (beginning with the oldest);
{5} any current assessments;

(6) any other amount owed to the Association (excluding fines); and
(7) any fines assessed by the Association,

A member who defaults on a Payment Plan Agreement will immediately lose the privilege
Lo use any common Association-owned facilities or amenities.

APPLICATION OF PAYMENTS SCHEDULE

In accordance with the terms of Section 209.0063 of the Code, except for payments made to
the Association by members who are in default under a Payment Plan Agreement with the
Association (25 provided above), a payment received by the Association from a member shall be
applied to a member’s account in the following order of priority:

(1) any delinquent assessments (beginning with the oldest);

{2} any current assessments;

(3) any attorney’s fees or third-party collection costs incarred by the Association
associated solely with collection of unpaid assessiments or any other charge that could
provide the basis for foreclosure of the Association’s assessment lien;

{4 any attorney’s fees incurred by the Association that are not associated solely with
cotlection of unpaid assessments or that do not provide a basis for foreclosure of the
Association’s assessment lien;

(5) any fines assessed by the Association; and

(6) any other amount owed to the Assoctation.




CERTIFICATION

(INWITNESS WHEREOF. the undersigned, 72 o /(g e duy
elected, qualified and acting Seeretary of the Steamboat Shores Owilers Association, a Texas
nooprofit corporation, hereby certifies onbehaifofle Association that this Paviment Pjay, Guidelines
Palicy and Application of Payments Schedule was duly adopted by the Board of Directors of the

Association at a meeting of the Board held on > » 2015, and shall take

effect upon its recording in the Officia) Public Records of Rains County, Texas,

STEAMBOAT SHORES OWNERS ASSOCIATION
A Texas nonprofiy corporation

7 g,
ny Y %fi T

Its: Secretury

TIESTATE OF TEXAS g

.
! Y Y COMMISSION EXPIRES
COUNTY or RAINS § e ¥ %31,2916

_BEFORE 2, the undersigned lotary public, on  thig day personally appeared
o _J_@M ST KNOWN [0 me t0 he the person whose name 1s subscribed 1o
the foregoing Cmenton behalf of Steamboat Shores Owners Association, and acknowledged 1y
me that he/she execyted the same for the burpases and consideration therein expressed.

]

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this M‘?lm day of { . 2013,

AFTIR R ECORDING PLIEASE RETURN TO:

Glorig Holt,

Steambom Shores Owners Association

#2 Sleamban Shoreg

Emary, Ty 75440 . ;
Y, { | heraby certify this instrumen: was filed Iar;i S;l\(r:

recorded in the Rains County, Texes, Officia

hereon gyfhe
Records on the date an&ﬁf/&? Wmi,,»)

: f‘vacf X CHELE L p
Linda Wallace, County Clerk
Raias County, Taxas




