RECRENTIONAL AREA LEASE

[

Q/

ﬁ;g:ﬁé B, Made and entered into this 2lst day of October ,
A.D., 18760y and between REDFEARN SHERBROOKE CORP., a Corporation
organizedafigndRisting under the laws of the State of Florida, here-—
inafter cﬂi}b "Lasgor", and THE ATLANTIS SHERBROOKE VILLAS EAST CON-

JONTION, INC., a corporation not foxr profit organized

and existin .bﬁdar the laws of the State of Florida, hexeinafter

called "Laasee";;3
7
.\(gl\ WITNESSETH

I conslderatiopof the mutual oblligations heraein contained and
otlier good and vaxgﬁn\ conalderation, the recelpt of which are
acknowledged by bo Q; ties, the parties hereto agree as follows:
1, PARTIES. oot
o
1.1, REDFEAR QghERBROOKB CORP, is the Owner and Lessor of
the recrxeational facilitkgggggrein leased which said recreational

facilities are adjacent ondominium which has bheen constructed
by Recrearn Sherbrooke Cokg? That said condominium will be named
and ki own as THE ATLANTIS SHE OOKE VILLAS EAST and will be 80O
identified. As used in thiqégggbe, the term “condominium apart-
ments" shall mean and includé- , every and all of the apartments
located in sald condominium cdrs¥Pucted and to be eglablished as
aforesald, THE ATLANTIS SHERD VILLAS ENST CONDOMINIUM ASSOCIA~-
TION, INC., the Lessee herein, al E%f the Association as provided

in Florida Statutes, Chapter 711, @righyshall operate, administer
and manage the business and affal JTHE ATLANTIS SHERBROOKE VILLAS
d" 8S exclusive Lease fo

EAZT, This Lease shall not ba conklyu a Le

0
z. DENISE. (Y

“‘.—-
(r >
2,1. Lessor does hereby lease, ~and demise unto the
Lessee, and the Lessee does hereby lease and from Lessor, the
premises situate and being in Palm Beach Coufty) Florida, described
as follows: t2:§m\

-

A parcel of land in Saction 31, Township ﬁﬂf puth, Range
47 Eagt, Palm Beach County, Florida, being m specifi-
cally described as follows: ﬁ?ic, 4}

commencing at the Northeast corner of Tractn!'BY.flat No.
6, CITY OF ATLANTIS, FLORIDA, as recorded i at Book

28, Page 174, public records of Palm Reach County, Florida)
Thance South 89°~34'-12" East, along the Southerly right
of way line of Atlantis Boulevard, an 80 foot right of

way shown on said Plat Wo. G, a distance of 21.86 feet to
o point of curvature of a curve to the right, having a
vyadius of 1220.0 feet; Thence, Southeastexly, along gaid
curve and said right of way line, through a central angle

(Legal Descriptlon continued on next page)
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af 14°-14'-12", a distance of 303,14 feat) Thanca Bouth
146" West, a distance of 140,03 feet; Thence South
!-02" West, a distance of 94.19 feet to a point on
concave to the Southwest, having a radius of
at, and whose center bears South 38°-16'-33"
Wesk; ence, Southeasterly, along sald curve, through a
angle of 15°~20'~57", a distance of 124.75 feet
O OF BEGINNING. Thence, continue along sald
curval theough a central angle of 12°-18'-13", a distance
of 100¥ t to the end of sald cuxve; Thence, Noxth
65°-55"44" Eagt, radial to aforesald curve, a distance
of 51.30 feeb;“-Thence North 20° East, a distance of
106,57 fe§Pfl ence, South 79°-01'-56" Rast, a distance
of 96.19 '33 Mrhence, North 31°-01'-02" Bast, a dis-
tance of 10%.89 feet) Thence,North §5°-29'-44" Wast,
a dlstance of 43728 feet; Thence, South 31°-01'-02"
West, a diahaﬁﬁ%??ﬁ 104,98 feet; Thence, North 58°-50'-~
“a
t

58" West, a di ca of 104.86 feet; Thence, South
47°~31'-02" Wesl, & distance of 137.29 feet to the
i

POINT OF BEGINN Eg,(r?

Goro

Subject to a new 6 Y tility easement running along
the rear property lineof the above parcel (also baing

e

contiguous to the golf /HE?Q)'

A%
s

3. RENT . W

¥
3.1. Lesseea shall P“Yég,‘}ﬁﬂss°r as rent during the term
hevec £, the sum of TWELVE HUNDREW ANDZNO/100 ($1,200,00) DOLLARS
per nonth, in advance; on the lat (@dy each and evexy month, com-
menclig on the Llst day of Decen jh¢%¢.0., 1976.

o L

3.2, The rent shall be pagzglé}aQ such place as Lessor
shall specify in writing from time toVEime, The place once speai-
fled with respect to the payment of ren hpll be such until fux-
ther notice. All rent shall be payable thQ Q)notiua or demand.
Until otherwise spaclfied by Lessor, in qiﬁlgh, the rent shall be
payagla to Lessor at 3580 South Ocean Boul@&ﬁ&d. South Palm Beach,
Flori la. s

uontaiﬁing: 0.5063

.

3,3. With respect to any apartment Qghiph have not baen
sold by the Developers, REDFEARN SHERBROOKE Cﬁ&?iﬁpnﬂ which the
Developer continuas to own, the monthly rent e<ynder 3,1 shall
be reduced by an amount equal to $30.00 multiplle -'y the number
of unsold apartments on the lst day of the modﬁ £ vhich a pay-
ment is due, until December 31, 1979, or such tine@, the De-~
valtoper has sold all apartments, whichever date QF@' ~Heour first.
Thereafter, commencing on December 31, 1979 or thae lst day of the
monih after the sale of the last of Developers apartments, as the
case pay be, the full rent shall be due and payable as provided

hetedi o,
4. TERM OF LEASE.

4.1, The term and duration of this Lease shall be for a
pariod commencing on the dake of this Lease and continuing until
the 3lst day of August, 2071 ; unless this Lease shall be
sooner terminated in accordgnce with its terms.
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5. USE.

.1, The premises shall be used solely for recreational
and entefBhinment purposes by the ownere and occoupants of THE
ATLANTIS-SHBRBROOKE VILLAS EAST condominium, and thelr guests, and
the owgetr

X

s occupants, and their guests, of the other condeminium
that ma e said premlses as provided in paragraph 25 herainafter.
The use e premises phall be subject to the furthexr terms and
conditiors zd;égf; the terms and conditions of the Declaration of

Condominiun> THE ATLANTIS SHERBROOKE VILLAS EAST to be hereaftar
execited; a @ all be subjact to such further rules and regula-
tinns as allHesseeg, that is, the condominium associations who
ar? sessees to thid“and similar leases for the same premises, may

ene: and jol res wpon. No business, trade ox oocupation
tor proEit shaliyy conducted on the premises, and no unlawful,
improper or imméY®l conduct or actions shall be allowed. No
persons or parties tsoever other than those hereinabove sat
forth shall be all§wéd)to use or enjoy any part of the premises
without the priox e consent of Lessox.

(3
! 6. IMPROVEMENT f.;;f.f e

/,/

6.1, Lessor Hégrconstruoted upon the leased premlsas a
struc:ure for sanitary £ ies, swimming pool, recreatlonal
builéing and other impro&%i%n s in accordance with plans on file
with Lessox, all of which \fmprovements Lessee accepts and agrees
are in good and operating co 9$§}°n'

{
7. ALTERATION OR ADDITYORIKLSTMPROVEMENTS,

.}\
7.1. Lessee shall no%%%giﬁhouh prior written consent of
Le:sor, construct or cause to be\eopstructed or erected any further
or ad¢ditional buildings ox 1mirov dnbgCon the leased premises}

ar.d shall not, without the prior w p-.consent of Lessor,

mucer Lally or substantially alter, ngtruot, improve or change
the pature, character, size or locatipn.tf“any of the improvements
presnntly on the premises. gt

8. MAINTENANCE AND REPAIR. -

gﬁ)
8.1. Lessee shall, during the t of this Lease, keep
in a good state of repaixr, and maintain, tHe premises and all ;
struc’ares and other Ilmprovements located thé?éﬁx: It shall not

suffe: or permit any wasta, neglecot, or detexioyation of any of
the premises, buildings or improvemants thereo, f’§ d@ shall repalr,
replace, and renovate the leased premises and Qﬁp ements thereon
as often as may be nacessary in order to keep ﬁggi? mises and

such buildings and improvements in a good stat¥~f air and |
condition, A
. * et ’
9. TAKXES. Qe

9.1, Lessee shall promptly pay, when due, all taxes of

whatsoever kind and nature levied, imposed or assessed against the

rzaloes, buildings, £ixtures and personal property located there-
on for and after the year 1977, including not only ad valorem and
personal property taxes but also special assessments and liens fox - i
public improvements, together with all interest, penalties, fines
and costs appurlanant thereto. Lessee shall pay the taxes imposed
upon commercial rentals,

9.2, All such taxes and assessments shall be paid at
least thirty (30) days prior to date when they become delinquent
agcord ing to law.
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10. INSURANCE.
10.1, Lessee shall, during the term of this Leasa, keap

insured apy and all buildings and improvements now or hereafter lo-
cate orythe leased premises and all personal property which Lessee
ray bxzfg malntain upon the premises, All such insurance shall

b2 by wompagiies approved by the Lassor and shall provide insurance

ses insured against by extended coverage. In the

avainst q§ all loss or damage to any of sald property by fire,
tindstor ‘&99 u
sé; a bulldings or improvemsents on the premises at any-
)

avant an
time conta lers or elaevators, Lessee shall cause to be written
what 1s genmarally Epown aa Boller Insurance policies and Elevatox
Insurance poliq}&s, which policles shall be in sufficlient amounts
go that thate ba no co-insurance on the part of the Lessoxr and
Lassae, All licies shall be payabla Lln the event of loss
jointly to thc sor and the Lesses as thalr respective interests
may appear, The & t of insurance required as specified in this
Leas) shall be an\@grigiht equal to the maximum insurable replacement
valu: as determined”: ally by the Lessse and approved by Lessor.

10.2, Lesssp” 1,'during the term of this Lease, cause
to be written and mainkéi d policies of Public Liability Insurance
insuring the Lessor and>Lesgsee againat any and all claims and de-
mands made by any person exrsons whomsoever, for injuries ox
accidental death receive incurred in connection with the opera-

tion and maintenance of thé leased premises or the buildings or im-
provements located thareon,i?’*gor any other risk insured agalnst
by such policies. Such pol dP; shall have adequate limits of not

1358 than $300,000.00 for damagagjincurred ox claimed by any one
payrsm, and for not less than aLOGO 00 for damages incurred or
olalmed by more than one parson ch insurance shall be by com-
panies approved by the Lessor. olicies shall name the Lessor
and Lessee as their respesctive iné;’ may appear, and the per-
sons insured by such policias, 'j W

10.3. In the event Lessaakgh 1) tindertake any construction

work upon the premises with the cons q% . Lbessor, Lessee shall cause
to be written builders Risk Insurance iaa in such amounts and
with 1uch companies as Lessox shall ap

10.4. Lesses shall also cause 6’ a writtan and carxried
such further and additional policies of ins ca ineluding without
limitation, Workmen's Compensation Insurancif Lesgsor shall reason-—
ably request, _,, \

10.5. The originals of all insuranc pb igler requirad

uwnler this Leasa, together with receipted bills.- neing the
fact that the premiums therefor are paid, sha ivered to
Lesscr immedlately upon the purchase of sald insura . Lessee
shull additionally furnish the Lessor avidence tfa insurance

has he2en renewed from time to time; not less than thirty (30) days
prior to the expiration date of any such policiy and shall furnish
to Lessor the originals of all such renewal policies and recelpts

avidenolng the fact that sich renewal pramlums hava been paid.

10.6. 1In the event of the damage or destruction of the
leased premises or the buildings and improvements located thereon
by any casualty for which insurance is payable, and as often as
such :usurance shall be paid to Lessor and Lessae, any sums so pald
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shall be deposited in a jolnk bank account of Lassor and Lessee in
a bank designated by the Lessor, and shall be available to the
Lesrae £ the reconstruction or repair, as the case may be, of
any buildyng ox improvement so destroyed or damaged, Such ihsurance
be pald from #aid joint account from time to time on
of an architect licensed in the State of Florida and
having sugefvision of such construction or repair certifying that
/df such estimate is being applied to the payment for the
C\Jn"or repaix and at a reasonsble cost therefor. Lessee
¢ -hime of creating such joint bank account, and from time
ko time ther texr, glve Lessor adequate evidence of the fact that
et all timos-‘the W dfﬂbureed gortian of such fund is sufficient to
p1y for the woxkiof construction oxr xepair in its entiraty. If such
‘ool at any tYmS te insufficient to pay for the full cost of such
zapiir or vecoMf tion, Lessee shall immedilately and forthwith de-
pogit into said“Fund such additional sums as may be necessary to
complete all such ¢ It shall be the obligation and duty of
Lessee to make sud wing and cause such repairs to be made as
often as the premi Egai ba damaged or in need of repalr, and all
Buch work shall be q? afted, compgeted and pald for in a diligent
and timely manner by“ipsdee; and, in any event, all such repair or
reconstruction shall hel pleted within six (6) months after the
time when such loss or“damgge first took place. The raconstxuction
or r:palr when completed E%%%l rastore the premlses substantially
to the condition in whioﬂ y existed prior to such damage or das~
truction, and in any event$ such repairs shall cause the premises
as restored to have a value Mhizh is not less than the value which
the premises had prior to thé_ldss, damage or destructlon. Lessor
ghall have the right to requiyé-The Lessea to obtaln a complete per-
formance and payment bond in A qunt and in the form and with a
company licensed to do buaineaaﬁ?ﬁﬁﬁha State of Florida and approved

b Lesgor. -
k 0 G?, O

10.7. ALl such insurancé sifadi-be fully paid for by the
Jegsqe as hereinbefore indilcated, owhvbfg,nothing herein contained
shal.. pravent Lessor from paying an .ﬁhranca premium whan due in
the event Lessee shall fall, refuse, \g¥-neglect to do so, In any
stuch event, any amount so paid, togethp! th interest at the rate
of ten (10%) per cent pexr annum, shall ‘cﬁé}gntibla as though it °
were rent and mature hereunder, and shalilhedle and payable forthwith,
1l. NO ABATEMENT. ‘/ -

11.1. No damaga or destructicitsto.the leased premises
or any building or improvements thereon by any/ca\se whatsoaver shall
be deemed to entitle the Lessee to surrender pbgse¢ssion of the
premises or to terminate this Lease, or to viglafeiny of the pro-
visions hereof or cause any abatement or xaba -;ﬁ; rent due
hereunder. In the event this Lease is cancelled be,ag e of Lessee's
default at any time while there remains outstanding.’ obligation
from any insurance company to pay for any damage or part thereof,
the c¢laim against such insurance company shall, on cancellation of
th.s Lease, be deemed to become the absolute, unconditional prop-
erty of Lessor,

12, INDEMMIPICATION.

12.1. LlLessee covenants and agrees that during the
term of this Lease it will Ffully and completely indemnify and hold
harmless the Lessor againet any and all claims, debts,charges, costs
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Cenands or obligations which may be mada against Lessor or agalnst
Lesuor's title in the premises arising by reason of or in connection
with th Lease. In the event that it becomes necessary for Lessor
to defend\any action seeking to impose any such liability, Lessece
shall ga © the Lessoxr in addition to any sum found to be due, all
costhirof ¢@brt and attorney fees and other expenses incurred by

Lessor,_ifi-@iny such action.

133 _mﬁ'c??m:cs LIENS.
”

1§ Notice is hereby given that the Lessee shall NOT
under any ;;2g§£gnoes have the authority or power to subject the
the> e

interests of ssor in the premises to any Mechanics' or Material-
man's Liens kind or nature whatsoevex, All persons who ma{
hereafter dur¥ %T%ha texm of this Lease furnish work, labor, services
or materials with rgspect to the premises upon the request of any
party shall look_gg

that: of the Lessdy’

¥ to the interests of the Lessee and not to

13.2, 1In EP_VBnt Mechanics' or Materialmen's Liens are
131ed or asserted agii #ﬁgmessor's interest in the premises, Lessee
enall within thirty ( ays after the filing or assertion of such
lien or liens cause sald ens to ba released from the Lessor's in-

terusts in the premisesfasa
14. QUIBT ENJOYMEN}?

14.1, Dpuring th S&éﬁn of this Lease, so long as Lessece
keeps and parforms all of th (ﬂg igations, covenants and conditions
of tl.s Lease, Lessee shall q_f~n;quiet. undisturbed and continuous
possi.usion of the premises, Eiﬁqﬂharein contalned shall preclude
the cight of the Lessor to ente 6§§ &be premises at all reasonable
times to examine the condition a qga use of the premises, In the
event the premises are damaged by ﬁ&;qasualty,the Lessor may enter
upon the premises to make emergenoy-¥epails and such repairs shall
not release or excuse tha Lessea fﬁi&r Sh obligation to keep the
premises in a good state of repair, ? reconstruct and repair
ary ramage ox destruction to the prem i?ﬁ, Upon demand of the )
Lesor, Lessee shall immediately reimﬁhigﬁi or for any cost and
exyense incurred in making such emergen ¥?/§§2irs.

15, LIEN ON LEASED PREMISES. ‘Ah
L

15.1. Lessor shall have a Landlé&é’a;ﬁéen as provided by
dgi’ nd to this Lease

law on every right and interest of the Lasse (;
and the buildings and improvements now or herda£f8x located on the
premises, and on the furnishings, fixtures, pﬁ%}t and personal
property of every kind and nature whatsoever atet\on the premises
to secure the payment of all rxents, taxes, nsseasmg , charges, liens,
penal :les, and damages hereln covenantad to be ‘d- Lessee, and

for tue purpose of securing the performance of any and all obliga-
tions, conditions and terms of this Lease to ba performed and ob-
served by Lessea,

16, LIEN ON CONDOMINIUM APARTMENTS,

16.1. In order to induce Lessor to enter into this Lease
and in oxder to secure the payment of all rents, taxes, asseasments,
charges, liens, penalties and damages herein covenanted to be paid
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Ly Lessee and to secure thie performance of any and all obligations,
conditlons and terms of this Lease to be performed by Lesses, the
Zullowing paragraphs of this Lease provide for and/ox establish cer-
taiy liem\rights in favor of the Lessor with respsot to the condo-
mir.ium tmaents,

. Lessee covenants and agrecs Lo assess or cause to
against all of the condominium apartments a sufficient
Sd;o time to enable Lessee to abide by all of the terms
) and to make the rental payments to Lessor xedquired by
this Leas 1*[ER93°I may seek and obtain specific performance of thase
uoverunba.\&’r/

O
16.3. éyghsee does by these presents assign, transfer and set
over unto Lesgi s present and/or future lien rights against the
condominium ap&k ents as provided in Florida Statutes, Chapter 711,
to the amount a ex&gnt necessary to enable Lassor to enforce the
performance of all -dfithe terms and conditions of this Lease in-
cluding collectio g?i’ uch sums as common expenses as may ba necessary
to enable Lessae & gkqhtha rental payments to Lessor raguired by
this Lease. The Ledgoy/may, at its option, enforce such lien rights
ir. its own name agaihst afy such condominium apartment or the owner
thzieof, who fails, refaSes or neglects to pay to Lessee the sum
tufficlent to enable Lesseg~to make paynents of rent as required
by *his Lease, The sign of the Lessea on this Lease shall be
equivalent to such assig t and may be used for such purpose.
Lessee agrees to execute and dellver to Lessor such other and fur~
ther evidence of this aaaigzﬁ§5§ as may be required by Lessor f£rom
time to time. Lessee furth ﬁwgqpees to join in such lien fore-
closures or other prooeadings(zb? ay be initiated by Lessor to en=-
force the provisions hereof. br may seek and obtaln spacific
pexficrrmance of these covenants.\” ning herein contained shall pre-
ocludt the Association from exer ¥ {fe lien rights as provided
by law in the absence of any suc clse by Lessor. In the event
of an exerclse of such lien right Aigsgor, such action shall not
praeclude the Association from exerciSing‘its lien righte as provided
by law to the extent and in the amou ~not exercised by the Lessox.

-\
16.4, The Declaration of condé;g)~um of THE ATLANTIS
SHERBROOKE VILLAS EAST condominium shall ¢ ngjn provisions es-~
tahlishing and granting a lien against e€§§/ ndominium aparxtment
in favor of Lessor to enable Lessor to anfgrce the pexformance of
a:l ¢of the terms and conditions of this Leas ;iﬁoluding the payment |
aid collection of such sums as may be dua a{?; nt by this Lease.

3

16,5, The liens assigned to Lessor i C‘ﬁ%agraph 16.3. above
and to be established as prov?dad in paragraph~l¢/h above, shall en-
joy the same privileges and be subject to thees me priorities, con-
ditions and limitations as are provided in the\c téﬁ liens in
favor of the Association pursuant to Florida Staku Chapter 711,
dnd shall sacure interest and reasonable attorna ‘?gﬁa in the
cagsa nf such liens in favor of the Association. Any lien in favor
of th Lessor shall be effective when recorded in the Public Records
of Palm Beach County, Florida. Notwithstanding the foregoing, any
such lien in favor of the Lessor may be enforced by the Lessor with-
out the joinder or consent of any other party specifically under-
stood and agreed, however, that the sums required by the condominium
apartment owners for the rents herein reserved shall be construed as
common expenses and tha lien herein reserved by Lessor for the pay-
ment of sald sums shall therafore be subject to the privileges and

e i -~
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prinvities granted to mortgagees of Flrst mortgages, and others,
und ¢ Chapter 711, Section 711.16, Florida Statutes, and including,
t mortgagees accepting deeds in lieu of foreclosura, It

is fux gpeolfically understood and agread that where an In-
stit loxtgagee (Dank, Savings and Loan Association, or In-
surancg.€ogpany authorized to do business in the State of Florida,
or an ¥ the United Stakes Government) of a first mortgage
acquires £ifte to a condominium apartment through foreclosure or

3
by acceptijiGezpf a deed in lieu of foreclosura, that no rents shall
be due fr 'j h condominium apartment owner durlng such period that
titie is s0<feld gnd said condominium apartment remains vacant, and
ke rent proviggﬁq%or undexr paragraph 3.1. above shall automatically
atand raduce&;ixjjgdingly during sald period of time.

17. CONDE ATION, EMINENT DOMAIN.
3

-~ .

17.1. SfE Ay part of the leassd premises shall be taken
under the power of\gfrinent domain or condemnation, the rent raequired
,hereunder shall con{inu§ unaffected as to amount unless the portion
;of the leased premisés-86-taken s such as to completely destroy the
usafulness of the lea d’éfemiaes for the purpose for which the
leas~d premises were l¥Wasegd by Lessee., In such event, the Lessee
may tarminate this Lease iving the Lessor thirty (30) days prior
written notice, or may a ssee's option, continue in the posses~
sion of the leased premis®s under the terms of this Lease. All
damages awarded purauvant toﬁ'uﬁgutaking shall belong to and be the '
property of the Lessor whethy k oh damages shall be awarded as com~ |
pensation for diminution in ¢ Fﬁiylue to the leasehold ox to the
fee of the leased pramises. \ﬁ-v}

s,
18. LESSOR'S OPTION RE ES%RDH:—-EOR TAXES AND INSURANCE,

A%

18,1, Notwlithstanding S@;:;thq provisions of thls Lease,
the .essor may at its option requi ,thhh essee to pay the Lessor
on'the firast day of each month durfﬁéit term hereof, one-twelfth
(1/12th) of the total sum of all pre 'm@xfor insurance required under
this Lease, together with one-twelfth Q%’ th) of the amount es-
timated by Lessor to be necessary to p g2 xes upon the leasad
premises. Such sum to enable the payme axes may be caloulated °
and computed so as to enable the Lessor g have sufficient funds to
pay the taxes for any calendar year in “ 2 of the same year.
Any s-m so paid under the provisions of thi sé%tion of the Leasa
thall be held in trust by the Lasgor to pay ‘sYchipremiums and taxes,
and all monies so recelved by the Lessor shal bifdeposited by Lessor
in a bank or Federal Savlings and Loan Assoclatldn proved by the
Lessor; provided, however, that if any intaragh’@ﬁ) ny sums is
earned, it shall inure to the benefit of Lesseé&::zix

19. DEFAULT AND REMEDIES. ol )

19.1, The fallure by Lessee and/or the owners of the con-
deminium residences, the owners of which have the use of the leased
premives, or the fallure by any person or party to obsexrve all of
the tixms, conditions and covenants of this Lease shall constitute
a macerial and significant breach or default of this Leasa.

19.2, Upon default of this Lease, Lessor may at its elaction

declare this Lease terminated and re-enter upon the premises with or
without process of law, or may at Lts option elect to pursue any other
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remedy provided by law for the enforcement hereof or provided under
the terms of this Lease for the collection of monies dua, or for

the anfofxement of any term or condition hereof, In addition, the
Lessox saak specific performance of this Lease or any term or
cond eof in a court of competent jurisdiction, or may bring
such : At law For meoney damagas as shall be deemed approprlate

by Lessg ;D a court of competent jurisdiction.
O
W;?. Any and each remedy available to Lessor for the
enforceme §~ Nany Laxm or provision hereof or for the collection
of any sum\@bd hereundor, shall be construed as cumulative and no
sinjyla such xemedyOshall be construed as being excluslve oxr as
ato:ping Lesspr_f£rom electing such other or additional remedy.

%

19.4, (ﬁx\h any default as hereinabove set forth, in addition
to recovery of the pwpmises or any sum due hereunder, or the ob-
taining of speclfdd-pprformance with respeat to any covenant, term
or gondition here ssor shall be entitled to recelive reasonable
attorneys' fees in e}y in any manner in enforcing any texm or con-

tditlion hereof or se Qiipq he payment of any sum due hexeunder.
s

19,5, In addwéion to all of the remedies hereinabove sst
forxt., the Lessor may, a absolute right, at its option request
of a court of competant %g;gdiction, and receive therefrom, the
appointment of & Recelver(to stand in the place and stead of Lessee
and to operate the leased pr es., Sald Receiver shall collect all
rents due and pay the same q?a&-he Lessor, and fully perform and
keep all the covenants, term )conditions hexeof,

N

20.1, The interest of

20, ASSIGNMENT AND Mon'rr;&_be
a3sined or mortgaged by the less

b
o
or m-rtgage shall be subject to th

aisor may be f£reely sold,
vided that such assignment

20,2, This Lease may not b
without the prior written consent of i
forth tha terms and conditions of any
that such assignment shall in no way relfeve
the obligations hereunder. Such consent gy/

by Lessor,

20.3. »Any assignment or transfer By .tile Lessor shall re-
lieve the Lessor of all further liability und?'nt‘is Lease, provided
that the assignes or transferee of the Lessor ‘$hall expressly assume
and agraee to perform each and every covenant of £l Lease, and the

. assumptlon shall be evidenced by written inst 141"
fashion as to entitle it to recording, and the assi
assumption agreement are filed for record in the(Coug!
lensed premises ara locatad. i

8 Agslgned or mortgaged by Lessee
ay. Such consent may set
onsant and may provide -

e Lessee from any of |
e arbitrarily withheld

wharein the

21. NOTICES.

20.1. Whenaver under the terms of this Lease a provision
is mude for the notice to a party of any kind oxr nature, it shall
be deemed sufficient notice and service thrsof if such notice is
in writing addressed to the party at its last known address and
sent by certified or registered mail prepaid.
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22. MISCELLANEOUS PROVISIONS,

22,1, Walver of any breach or default of any of the terms
oxr cond s contained in this Lease shall not be construed as a
waivé%d ddy succeading breach of any kind of this Lease.

“ﬁjzgy-z. In each area where time for the performance of
any aot % ;ggﬁuxemant is set forth, time shall be considered of

the esse

G
§@£§¥' This agreement contains the entire agreemant ha~
fwarn the parties flereto and there are no further additional or
mantrary ngreimﬁn g of any kind and nature whatsoever.

'

22.4 X dfat al) arrearages in the payment of rent or in
the repayment to thenassor of any sums which the Lessor may have
paid in order to g p default of the Lessee (as elsewhere herein
provided for), shallMHear interest from the date when due and pay=~
able, at the rate o-fhe#}(loﬁ) per cent pexr annum until paid,

S * P

22.5, That ﬁg;ﬁiﬁification, release, discharge or walver

of a-y provisions here shall be of any foree, affect or value un-

less in writing and sign d$53 the persons who are then Lessor and
o

Lesses,

shall be considered or cons{yuell as a termination or cancellation
of this Lease, in whole or a art thereof, or as to any Condominium -

22.6. That no aoE:qnaon the part of the Lessor or lLessee
apartment unit, nor shall it 4;6',t@ as an extingulshment or termina-
h

tion of any liens, unless suc gut is expressiy stated in writing,
arl if a Mortgage encumbering a\@6ﬁd inium apartment unit shall be
fowreslosed, the same shall not o @s an extinguishment of this
L=asy, in whole or in part, as a inakion of the Lessor's lien,

as aforesaild, against the entire C pdeminium proprty ox the Con-
dominium apartment unit so forecloskdy apd such lien shall be con-
tinuad and renewed without any act o tHea part of the Lessor or the

Mortgagea, or subsequent owner. (ﬁ@

23, NET LEASE. @)\ .
23,1, It is agreed and understbbd that the rent set Fforth

above shall be absolutely net to the Lessor joothat this Lease will
yield, net to the Lessor, the rent provided{fo ‘e paid during the
terms of this Lease, and that all costs, exps 'enland obligations
of any kind and naturxe whatscever, ralating t _tﬁ,.demised premisas,
or any improvements on such premises, shall be paidby the Lesses.
The foregoiny obligakion of the Lessea shall & [ude, without
limiting the generality of the foregoing, taxe¥, Ffgtyance pre-
miums and charges for utilities, including wate ~andZsych other
expenses, costs and obligations that may be thenguﬁiﬁct of prior

or subsequent Articles, paragraphs or sub-paragraphs of this Lease,

44, NGREEMENTS, BTC., TO BE COVENANTS RUNNING WITH THE LANDS.

24,1, The terms, conditions, provisions, covenants and
agreements set forth in this Lease, shall be binding upon the
Lessor and Lessee, thelr respective heirs, legal representatives,
successors and assigns, and shall be deemed to be covenants running
with the land; and by land is meant the demised premises, as wall
as the premises referenced and described in Paragraph 1.
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25. WNON-LXCLUSIVE LEASE,

25.1, It is specifically undarstood and agreed that this
Lesge i8 ngt an_exclusive Lease in favoxr of Lesgsee and that Lessor
NMTLANTIS SHERBROOKE VILLAS CONDOMINIUM ASSOCIATION, INC., dated
August 28,2872, and recorded August 28, 1972 in Official Record

a 525, and 1n Official Record Book 2050, page 1099,
of Palm Beach County, Florida, and amended by Amend-
ment to K )u:icnal Area Lease dated August 30, 1972, and recorded
August 30%7 O1in officlal Record Book 2051, page 224, which con-
dominium alegoiation contains a bullding with 40 units and the unlt
ownexs, and m guests, have the privilege of using the leased
premlas, I further specifically understood and agreed that
Lasso. may enter inEd a similar long term loase with one additional
condominium as Ation with total condominium units tharein not in
excess of 40 un j% uch association and the unit owners and their
guests shall have-

a privilege of using the leased premises., The
rental provided for heyein to be paid by Lessee, and itas unit ownexs,
shall not be dimin and no terms or conditions of thls DLease
hanged or modified bacause of the aforesaild
’g ERBROOKE VILLAS CONDOMINIUM NSSOCIATION,
INC ,, or because of t a..-'z’ddétionul Lease that may be executed.
25.2 THE MIN(ﬂﬁM NUMBER OF UNIT OWNERS WHO MAY DE
REQUIZED TO PAY THE RENT P&ﬁDED FOR UNDER THIS LEASE WILL BE

FORTY (40), (BUT SEE PARA§ 3.3), AND THE MAXIMUM NUMBER OF
UNTTS WHOSE OWNERS, AND THEZR GUESTS, MAY USE THE LEASED PREMISES
WILL BE ONE HUNDRED AND TWENT J-)JSZO).

IN WITNESS WHEREOF, the A TP S o

be executed in its name, and i@‘ rporate seal to be hereunto
affixad by its proper officars ‘thgtBunto duly authorized, the day
and ycar flrst above written, Np Ui,

)
Signed, sealed and dellvered @}Er\mﬁ SHERBROOKE CORP,

in the presence of: ,5,‘,“."-;?\ M%
J& %@zgé g ANy
Y . BE\?‘./ ek '

- Its Presiden =
Dk L . o) ).

1

Attest:

I£ts Asst. Secretar
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TN WITNESS WHEREOF, the esaee has caused thess presents to
be er:outed in its name, and its corporate seal to be hereunto
affixed by its proper offlicars thereunto duly authorized, the day
and year first above written,

% THE ATLANTIS SHERBROOKE VILLAS EAST

CONDOMINIUM ASSOCIATION, INC.

T{%%O By: ?&- 7% A// %‘Aﬂ

\r’@\ﬁ Its President

)
A
<
Bigned, Saaleg\:@alivaraa
in the Presanct;\ 1
o

N

ATTEST:

] e o ) % K
(( O o ‘!’ y os"rj e :$‘ .'.,% 3 3
cp sl b &P AT S e R g
ol R e B AR A s R
\‘ ) j.“ w1 C'Q;h- e-"--—rﬂ
N i3 WSSV
2 - 4 ) SRl
e {1, g s dond
) A %".._. - R
N J,r' W, }”- rene ’i; ‘\\n’;_ \""h
gy S0 PN
(C )@ CT e e
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STATE OF FLORIDA )
88,

COUNTY OF PALM BEACH )

i HE Y CERTIFY that on this day before me; an officer duly
authorized, the State and County aforesald to take acknowledg-

ments ,Yéoe‘ra lly appeared
B

\’{@brsgm H. REDFEARN, JR, and DLINDA DARLENE MAFFEO

well knownt tgana to be the President undA%%g'etary respactively

of nenrsan&f.‘;; I(E,BBROOKE CORP,, named as Lessor in the foregoing
lnszrument, saverally acknowledged executing the same

the‘%w
in thn presence of ‘®wo subsoribing witnessea, freely and

vo un:arily ungqi" uthority duly vested in them by sald corpora-
tion and that @Al affixed thereto ls the true corporate seal

of sald corpora.ig

WITNESS my hzfg ~unhd official seal in the County and State
last aforesald thi t day of October, A. D. 1976,

f--})
{ )
o

&
(Q@meomm Ocvr Gt

Notary Public )

@@comiaslon explrest
T

USIZ 5L 0 fighiny )
H d’ll’""‘ VAT G 'n.b}gﬁ
iy /I—l.)’c‘_sil‘.m.n tlimdd BCAGCE €O,

8
) \?"‘\.m.,

B

8s. é )
COiNYY OF PALM BEACH ) P
A

STATE OF FLORIDA

o ':5'\'-1)
1 HEREBY CERTIFY that on this d\a%’_bé.{ore me, an officer duly
authorized in the State and County af iiéka’gi)d to take acknowledgments,

personally appeared SN
BELLISON H. REDFEARN, JR. and LQ{\PA’DA‘RLENE MAFFEQ

well ki1own to ma to be the President and Sec g?giy respectively of
THE AT ANTIS SHERBROOKE VILLAS EAST CONDOMI M ASSOCIATION, INC.,
named as Lessece in the foregoing instrument, & ey severally
acknowledged executing the same, ln the presende, two subscribing
witnesses, freely and voluntarily under author tyﬁ*& y veated in
them by said corporation and that the seal affifgd_thereto is the
true seal of sald corporation, R

Lo
WITNESS my hand and official seal in the COSFE" and State
last aforesaid this 2lst day of Octobex, A, D, 1976.

Uﬁb@.amm;ﬂ(m_é’fow

Notary Public

My commission expires:

{OIARY PUILIC SIAIE OF LGRIDA 3t LARGE
v Y coMMIssIan fRPIALS noveMatR 1, 137
GUOED BY A'RIAN LWWAIRS IISURNRKE €O
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