6.8 LESSOR may grant franchises or concessions to commercial

concerns on all or part of the DEMISED PREMISES and the LESSOR shall

be entitled to all income derived therefrom.
6.9 Any INDIVIDUAL LESSEE together with members of the

LESSEE's immediate family and guests, may use the DEMISED

PREMIS ject to the RULES and REGULATIONS concerning such use.
Where an INDIVIDUAL LESSEE is not a natural person
?gnated as OCCUPANT pursuant to THE DECLARATION shall
be deemed ﬁ@iﬁg the INDIVIDUAL LESSEE for purposes of regulating
use of the DEM OPREMISES.

6.11 If@EEBINDIVIDUAL LESSEE, or his family, or guests violates
the RULES and REI@ONS concerning the use of the DEMISED PREMISES

the LESSOR and the r the Executive Committee may unilaterally

suspend the INDIVIDU EE for a reasonable time from the use
of the DEMISED PREMISES at.no abatement or reduction in rent from
the suspended INDIVIDUAL SEE.

6.12 If an INDIVIDU@SSEE leases his CONDOMINIUM PARCEL(S)
only the lessee thereof shall the use of the DEMISED PREMISES

provided however, that both theIN DUAL LESSEE and said party !

O ‘g
shall be joiutly and severally 1 for all sums due hereunder 1
and the LESSOR's lien rights shall‘éé%?i?&e undiminished.

7. EMINENT DOMAIN. @
7.1 If any part of the DEMISED S shall be taken
rent &

under the power of eminent domain, the d other sums due

and the obligations of the LESSEE under th SE shall continue

unaffected unless such portion of the DEMISE SES is taken
so as to completely destroy the usafulness o ISED PREMISES
for the purposes for which such premises were then, from
that day, the LESSEE ASSOCIATION shall have the right to terminate
this LEASE on behalf of all LESSEES that are members of the LESSEE
ASSOCIATION by written notice given by the LESSEE ASSOCIATION

to the LESSOR, within thirty (30) days after such property be
taken, or to continue in the possession of an undivided leasehold
interest in the remainder of the DEMISED PREMISES under all of

the terms of this LEASE. All damages awarded for such taking

shall belong to and be the property of the LESSOR, whether such
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damages shall be awarded as compensation for diminution in the

value of this LEASE or the LESSOR's interest in the DEMISED PREMISES.

The right of termination herein granted shall only have effect

in the event the LESSOR elects not to replace the DEMISED PREMISES

that was-taken with other property for use as the DEMISED PREMISES

in whdi @Vent the LESSEES shall have no right of termination

and sh bound by the terms hereof as if the substituted pro-

O
perty we e original DEMISED PREMISES.

7.2ﬁg;§>a part of the DEMISED PREMISES, as provided above

QO
is taken undqi;ﬁke power of eminent domain and such taking does

not completely roy the usefulness of the DEMISED PREMISES

for the purposes hich such premises were leased, all sums

awarded for the ap ation shall be payable to the LESSOR and

the LESSEE shall not é?ﬁgiitled to any portion thereof. However,

where the appropriation : Cas to a portion of a building, the
LESSOR may restore that portion of the building not so taken at

LESSOR's cost and expense. (@gz}e there is an appropriation of

an entire building or improvegégg) hich is not sufficient to ter-

minate this T.EASE, as hereinbef¥r C}forth, the LESSOR shall H

determine, in its sole discretionﬁ%é%%ﬁ?ig to replace the appropriated
a

building or improvement upon the re x%ﬁing land area of the DEMISED

PREMISES. Should LESSOR determine to(iégﬁace same, it shall bhe

of such size, dimension, contents, deco s and specifications
as the LESSOR determines in its sole discretiomm. The time within
which same shall be accomplished shall be a nable time.,

7.3 If during the term of this LEASE shall be a taking
of all or a portion of the CONDOMINIUM PROPERTY; minent domain
which involves a "total taking" of the fee simp%e to ten per

cent (10%) or less of the UNITS contained upon said lands immediately
prior to the time of taking, such taking shall not be construed or
congidered as a taking within the provisions of Paragraph 7.3. If
there is a taking where more than sixty per cent (60%) of the

floor gpace of any such UNIT is taken, or where the taking makes

the UNIT uninhabitable as a dwelling, the same shall be deemed a
"total taking". 1If such taking involves more than ten per cent

(10%8) of the UNITS contained upon said lands, this LEASE shall
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terminate as to those UNITS so taken effective as of the date of

taking and the rent provided in Paragraph 5.1 shall be reduced,

as of the date of taking, as if the UNITS taken had never existed

as part of the CONDOMINIUM PROPERTY.

8. BANKRUPTCY. This LEASE and any interest herein shall

not pa any trustee or receiver or assignee for the benefit

of credj &, or otherwise by operation of law. Should the LESSEE

ASSOCIA » adjudged a bankrupt, or make a voluntary assignment

for the b t of creditors, or if a receiver or trustee in bank-

ruptcy is ap§?£§£gd for the property of the ASSOCIATION, and such
t{@E;ge is not discharged within thirty (30) days after

% receiver or

( date of appointms;;?ifhen the LESSOR herein shall have the right,
|

§

{

at LESSOR's optio terminating this LEASE as to the LESSEE

ASSOCIATION upon gi fteen (15) days written notice thereof,

and this LEASE shall ceasg.and terminate as to such LESSEE ASSOCIATION

on the date specified i id notice. 1In that event, this LEASE shall

: not terminate as to the IN UAL LESSEE(S), but shall remain in

full force and effect.

@

E 9. LESSOR'S LIENS -~ dﬁié?é?N, EFFECT AND ENFORCEMENT;
PROVISO. & ©

% 9.1 The LESSEE ASSOCIATIO! ] covenants and warrants
% unto the LESSOR that prior to admitti ch INITIAL LESSEE into

the ASSOCIATION it will cause or allow NSOR to cause said

INITIAL LESSEE, joined by his or her spolse, to execute a copy

of this LEASE and memorandum thereof, such\sgpy not being executed
by the LESSOR and LESSEE ASSOCIATION, and wi cgyse gaid memorandum
to be recorded in the Public Records of Palm ounty, Florida,
together with the deed of conveyance from the Shgﬁgzghto each
INITIAL LESSEr. The INITIAL LESSEE's CONDOMINIUM PARCEL and the
recording data as to THE DECLARATION shall be described and set
forth in the copy of each said LEASE and the memorandum thereof

in the space provided therefore, and said INITIAL LESSEE and SPOUSE
shall be deemed to have executed the LEASE attached to THE DECLARA-
TION. In such LEASES and memorandum as are executed by the INITIAL
LESSEES, where reference is made to THE DECLARATION to which this
LEASE is an EXHIBIT, the same shall mean and refer to THE DECLARA-
TION to which this LEASE, exacuted by the LESSEE ASSOCIATION and

LESSOR is attached.
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' 9,2 LESSOR retains and shall have a first lien, paramount
to all others, on every right and interest of the LESSEE ASSOCIATION
and INDIVIDUAL LESSEES in and to this LEASE and on any furniture,
ﬁurnishings, appliances, equipment, fixtures and goods of every
kind, and on the equity therein, which is owned or purchased by

ASSOCIATION, and upon the LESSEE ASSOCIATION's assets

and RPLUS. This lien is granted for the purpose of securing
the pa ogjrents to LESSOR, and taxes, assessments, charges,
liens, pe ies and damages herein covenanted to be paid by the
LESSEE, an§g32§ tng purpose of securing the performance of any,

all and sing <gjﬁihe covenants, conditions and obligations of
this LEASE to be“performed and observed by the LESSEE.
9.3 In ofﬁ%éiﬁo secure the obligations by the INDIVIDUAL

LESSEE to the LESSOR the payment of all rent and any other

@

monies due and to becq@§£§2e hereunder and to secure the perform-
ance by the INDIVIDUAL of each of the terms and provisions
of this LBASE, the INDIVIDUZ@ESSEE, as the OWNER of a CONDOMINIUM

UNIT does hereby grant, sel §Z§§§ain’ convey and confirm unto
the LESSOR in fee simple, a 1 n that certain CONDOMINIUM

o
UNIT, together with its proporsgéggég;énterest in the COMMON
ELEMENTS and together with those ce€r ther items, all of which
s
This lien upon the tangible pe

are described on Page 4l of this

therein shall be subordinate to prior

perfected. <zj§)

The execution of a copy of this LEASE emorandum thereof
by the INITIAL LESSEE whereby said INITIAL L%€E€§§%Tpresses a
lien upon and encumbers his CONDOMINIUM PARCEL sHall~be a confirmation
of said lien in favor of the LESSOR. However, in the event said
INITIAL LESSEE fails to execute a copy of this LEASE and memorandum
as required above, or said meﬁorandum is not recorded in the Public
Records of Palm Beach County, or is executed, witnessed, notarized
or recorded in a defective manner, the same shall not affect the
LESSOR's liens on said CONDOMINIUM PARCEL. The lien upon each
CONDOMINIUM PARCEL in the INDIVIDUAL LESSEE's CONDOMINIUM created

by virtue of this LEASE shall continue for the term of this LEASE
and subsequent OWNERS, (iL.e., OWNERS after the INITIAL LESSEE's
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'purchase from the SPONSOR who are not to execute a copy of this

LEASE} shall own said CONDOMINIUM PARCEL subject to the lien created

herein.

Such subsequent OWNER(S) taking title to a CONDOMINIUM

PARCEL or LIVING UNIT shall be deemed to have assumed and agreed

to pay the sums due and coming due under this LEASE and to be

bound b e terms and provisions of this LEASE and said assumption

and agtree shall be noted in the instrument of conveyance to the

subsequ

R(s) in accordance with the provisions of THE DECLARA-

TION. A INIUM PARCEL OWNER shall be released from all personal

liability under #H2s LEASE upon his conveying title to his CONDOMINIUM

PARCEL to ano rty provided that said assumption and agreement

is properly affect an approved purchaser and he has paid

all sums due the LES under this LEASE as to his CONDOMINIUM

PARCEL.

9.4 The liens ggffin granted may be foreclosed at the option

of the LESSOR in the maﬁgggéan which a mortgage on real property is

foreclosed, or in the mannet§§%>which statutory liens on real

property are foreclosed, or (Zf%Y other remedy available to the

LESSOR for the foreclosure of iens. In the event of a fore-
closure, the OWNER of a CONDOMIN EbEL shall be required to pay
a reasonable rental for the CONDOM RCEL to the LESSOR and the

LESSOR shall be entitled to the appo CZSDt of a receiver to collect
the same.

9.5 The LESSOR hereby agrees thig;;;%:;ll not terminate

or cancel this LEASE by statutory summary péégzkdings, or other-

0

wise, bhecause of an INDIVIDUAL LESSEE's failu

pay the sums

provided and reserved to be paid hereunder, that the lien
created herein remains available to and is enforge by the LESSOR.
9.6 The LESSEE's leasehold interest in and to the DEMISED
PREMISES has been acquired pursuant to §711,121, Florida Statutes,
All monies due and to become due under the provisions of this LEASE
are declared to be COMMON EXPENSES of the CONDOMINIUM. The LESSOR
shall have the right, in its sole discretion, to require the LESSEE
ASSOCIATION to pay any or all of the rent due under this LEASE |
to the LESSOR or designee and the LESSEE ASSOCIATION will then assess

the UNIT OWNERS therefor as COMMON EXPENSES,

Heh2245 ree 985

16.




9.7 1In the event that the LESSOR's liens provided for

in this LEASE shall, for any cause or reasocn whatsoever, be determined

to be invalid, extinguished, or unenforceable, then the LESSEE
ASSOCIATION agrees that such event shall not extinguish or diminish
the LESSEE ASSOCIATION's and the INDIVIDUAL LESSEE's financial or

other obl¥gations hereunder, énd the LESSEE ASSOCIATION will, in

the mafiner now prescribed by Chapter 711, Florida Statutes, make

such as ts and enforce its lien therefor on the INDIVIDUAL

ELS in the CONDOMINIUM PROPERTY in order to comply

with and fulfill§¢ﬁh LESSEE ASSOCIATION's and INDIVIDUAL LESSEE's
obligations to ESSOR hereunder. The LESSOR shall be deemed a

Third Party Beneficisry of this Agreement by the LESSEE ASSOCIATION

the LESSEE ASSOCIATION in this LEASE.

monies due to the LESS8R by the LESSEE ASSOCIATION or by any
INDIVIDUAL LESSEE will n a default on the part of those

INDIVIDUAL LESSEES who have the share of rent and other monies

for which they are severally e, and the LESSOR may exercise
those rights and remedies as & ed in this LEASE only against
the defaulting INDIVIDUAL LESSEE Ehe LESSEE ASSOCIATION.

9.9 Should an INDIVIDUAL L il to pay any sum due under

this LEASE within ten (10) days afte§?;§> day same shall become due,
the LESSOR may deny to said INDIVIDUAL nd/or authorized user
of the DEMISED PREMISES the use and enjofmént of same until such time
as all said sums then due are paid. (Zi?)

9.10 Notwithstanding anything herein @ e contrary,
where an INSTITUTIONAL MORTGAGEE, or other p ‘f"@ of a
CONDOMINIUM PARCEL obtains title to said CONDOMINI RCEL as
a result of a foreclosure of an INSTITUTIONAL MORTGAGE, or when
an INSTITUTIONAL MORTGAGEE accepts a Deed to said CONDOMINIUM
PARCEL in lieu of foreclosure, or where the LESSCR under this
LEASE obtains title as a result of foreclosure of LESSOR's lien,
such acquirer of title, his successors and assigns, shall not be
liable for sums which became due prior to acquisition of title as
a result of the foreclosure or the acceptance of such deed in lieu

of foreclosure.
2215 ot 986
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9.11 The LESSOR understands and acknowledges that in

connection with the sale of each INDIVIDUAL UNIT in the CONDOMINIUM
the purchaser thereof may desire to purchase his UNIT utilizing
the proceeds of a mortgage loan encumbering the UNIT being acquired.

hereby covenants that the LESSOR's lien described in this

ordinate to the extent hereinafter specifically set

lien of such INSTITUTIONAL MORTGAGEE. The subordination

O
this Paragraph shall be self-operative. If requested,

the LESSOR\gHall confirm said subordination in writing. The sub-
ordination p d in this Paragraph is limited to the following
provisions:

to has been made subordinate, forecloses

its mortgage against CONDOMINIUM PARCEL and obtains title to

the same by public sale(§§§§ as a result of such foreclosure suit,

or said INSTITUTTONAL MORPGAGEE acquires title by conveyance in

lieu of foreclosure, said I@égé%UTIONAL MORTGAGEE, for so long as

it shall continue to hold tidéé;> all receive an abatement of the
e

sums due pursuant to Paragraphs éS of this LEASE for said i

CONDOMINIUM PARCEL, and said sumst?é%) due pursuant to Paragraphs
5 and 15 of this LEASE shall be red to the extent as if said
CONDOMINIUM PARCEL did not exist, pro(zggk salid INSTITUTIONAL

MORTGAGEE must receive in full the bene of such reduction by

’

credit against its portion of the COMMON E ES of the CONDOMINIUM.

This subordinaticn shall not reduce nor aba other of the

promises, convenants or obligations of the LE SSOCIATION and
INDIVIDUAL LESSEES under this LEASE. Upon said TUTIONAL
MORTGAGEE conveying its title to the CONDOMINIU CEL so acquired
by it, the foregoing abatement shall immediately cease and termin-
ate. If during any period of time that the title to the CONDOMINIUM
PARCEL is held by the INSTITUTIONAL MORTGAGEE said CONDOMINIUM UNIT
is occupied or leased there shall be no such abatement.

{b) INSTITUTIONAL MORTGAGEES shall be required to give
written notice to the LESSOR if the promissory note and mortgage
given as security therefor are in default, LESSOR shall have the
right, but not the obligation, to cure said Mortgagor's default and

to make any payments due by the Mortgagor within the same time period
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allowed to the Mortgagor or, in no event, lesg than ten (10) days from

the date of receipt of the notice. 1In the event that the LESSOR makes

any such payments, it shall, in addition to all other rights reserved

in this LEASE be subrogated to all rights of the INSTITUTIONAL

MORTGAGEE.

2 The foreclosure or maintenance of any action to enforce

rein provided by the LESSOR shall not be considered or

@ termination or cancellation of all or any part of

this LEA of the lien rights created herein. If an INSTITUTIONAL

MORTGAGEE shal reclose its mortgage, the same shall not operate

as an extingu nt of all or any part of this LEASE, or of the

)

LESSOR's lien agaj the CONDOMINIUM UNIT. Such 1lien shall be

effective without ct on the part of the LESSOR, mortgagee, or

subsequent owner, y which shall become due and payable

hereunder after the foreca:sure or conveyance, SUBJECT, HOWEVER, to

the paramount provisionf¥ géncerning temporary abatement of such sums

due LESSOR as provided in ngéyraph 9.11.

10. RIGHT OF LESSOR @ESSEE ASSOCIATION TO ENCUMBER,

CONVEY OR ASSIGN.

¢
10.1 The LESSOR shall h e unequivocal right to, at
all times, and may have previous xecution hereof, mortgage
and encumber LESSOR's interest in thi ASE and/or in and to

the DEMISED PREMISES. The LESSEE's inin and to the use

of the DEMISED PREMISES shall at all timds bhe subordinate and

inferior to such mortgages, provided that ‘the“LESSEE's shall at

LESSEE ASSOCIATION does hereby agree that it Q‘__[---‘\ itself (and
if required by the Mortgagees) and/or as agent for all of the
INDIVIDUAL LESSEES forthwith execute such documents as may be
requested to confirm the provisions herecf including the joinder,

as mortgagor, in such mortgage. Such joinder by the LESSEE ASSOCI-
ATION and/or principals for which it acted as agent shall not

be an assumption of the obligations of the Mortgagor. Notwithstand-
ing the foregoing, any interest or right of the LESSEE ASSOCIATION
and the INDIVIDUAL LESSEES to the DEMISED PREMISES shall not be

a lien thereon and shall be deemed subordinate and inferior to
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' a mértgage granted by the LESSOR on said DEMISED PREMISES. The

failure‘of the LESSEE ASSOCIATION to execute such instrument of

subordination or joinder shall be deemed a default by the LESSEE

ASSOCIATION of this LEASE.

10.2 The LESSOR may freely assign or convey all or any part

t, title and interest in and to this LEASE and/or the

SES. In such event, upon the assignee's or purchaser's,

may be, assuming and agreeing in writing to perform the

ovenants of the LESSOR herein contained, the LESSOR
shall be relieved »f all liability under this LEASE.
10.3 “%%r the LESSEE ASSOCIATION nor any INDIVIDUAL

LESSEE shall have tgg right to mortgage, encumber, assign or convey

any of its or the asehold right, title and interest in and to

this LEASE or the D g PREMISES.
11. DEFAULT.

11.1 If the LESS§E§§§SOCIATION defaults in the payment of

any of the sums herein provij  or if the LESSEE ASSOCIATION shall

fail to perform any of the nts of this LEASE by it to bhe kept

and performed, the LESSOR, ma ts election, declare this LEASE
terminated. Thereafter, the LES ©OCIATION and/or the members

of said ASSOCIATION shall have no ¢ the use and enjoyment

of the DEMISED PREMISES nor any righ eunder. In addition, the
LESSOR shall have all such other reme41§§§§§£§pe law and this instru-

ment afford.

(a) The LESSOR shall not declqgéjzhis LEASE terminated

where the default consists of nonpayment of ue hereunder
until such nonpayment shall have continued fqijgigi}en (15) days
after written notice of such default shall havecggféiggven by the
LESSOR to the LESSEE ASSOCIATION.

(b) Where the default consists of some other viclation

of the terms hereof, the LESSOR may not declare this LEASE terminated

until such viclation shall have continued for thirty (30) days after

the LESSOR shall have given the LESSEE ASSOCIATION written notice of

the violation and the LESSEE ASSOCIATION shall not have undertaken,

during said thirty day period, action tc cure said vieclation. Nothing

herein contained shall be construed as precluding the LESSOR from
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'havi‘ng any remedy necessary to preserve the LESSOR's rights and
interest in the DEMISED PREMISES and in this LEASE before the expir-
ation of the notice periocd if the allowance of such grace period or
the giving of such notice would prejudice or endanger LESSOR's rights

and interest in this LEASE and/or the DEMISED PREMISES.

(¢) All notice periods shall run concurrently and not
conseduti .

d) In the event one or more INDIVIDUAL LESSEES violates
any of th @s hereof and such violation is not subject to the notice
provisions of thigOParagraph 11, the LESSOR shall have the unequivocal
right to take cessary action, including the suspension of
said individual's ri¥hts of use of the DEMISED PREMISES for reasonable
periods of time, %OR'S discretion, without any abatement
or reduction in rent om the suspended LESSEE and/or termination
of the LEASE as to saiét\?;IVIDUAL LESSEE.

11.2 The various ts, powers, options, elections, pri-
vileges and remedies of the@OR in this LEASE shall be construed

as cumulative, and no one sha construed as being exclusive of
another or exclusive of any ri«;@é priorities provided by law. |
11.3 The relationship betye 91e parties hereto is that of
landloxd and tenant and therefore @utory proceedings shall
be available to LESSOR for collectio ent or possession of the
premises, except as herein specified t%ﬂtrary.
11.4 The right given to the LESSOX to collect the rent and
other sums due under the terms of this LEAS@ to enforce the

ct the right of

such LESSOR to declare this LEASE terminated @ in provided.

11,5 1If, at any time, due to the failurg}o’éﬂe LESSEE

ASSOCIATION and/or any INDIVIDUAL LESSEE to keep and perform any

terms and provisions of this LEASE, shall not

covenant or agreement in this LEASE that they, jointly or sever-
ally are bound to keep and pefform, it becomes necessary for LESSOR
to employ an attorney to protect the rights and interests of the
LESSOR in the DEMISED PREMISES or to enforce the terms and pro-
visions of this LEASE or proceed under this LEASE in any particular,
including a proceeding in the nature of a sult for declaratory
judgment, then in any such event, the LESSEE ASSOCIATION and/or

any INDIVIDUAL LESSEE, as the case may be, will owe and pay
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to LESSOR all costs, including court costs and attorneys' fees,

incurred or expended by the LESSOR in taking or defending such

actions.

11.6 In the event of termination of this LEASE, at any

time, prier to the natural expiration hereof, due to a breach by

the then all of the right, estate and interest of the

LESSEE ng under this LEASE shall cease and be held for naught

without <géfﬁ;npensation therefor unto the LESSEE ASSOCIATION
ID

and/or IND U, LESSEES.

12. iifﬁg.s INTEREST NOT SUBJECT TO MECHANIC'S LIENS.

12.1 Thé LESSEE ASSOCIATION and INDIVIDUAL LESSEES shall

never, under any umstances, have the power to subject the
interest of the LEég%%éﬁ the DEMISED PREMISES and the DEMISED
PREMISES themselves any mechanic's or materialman's lien or

liens of any kind. Anygage lien or encumbrance granted by a

he DEMISED PREMISES nor the INDIVIDUAL

UNIT OWNER is not a lien up

LESSEES' rights thereto, no any right, title or interest the

his LONG-TERM LEASE. If any

LESSEE ASSOCIATION may have u
mechanics' liens or other liens exf{led or asserted against the
LESSOR's interest in the DEMISED or against the DEMISED
PREMISES by virtue of any action of‘@éé%?fSSEE ASSOCIATION and/or

any INDIVIDUAL LESSEE, such party sha ithin thirty (30) days
from the filing thereof, cause such 11J§§;zk§i released from the
LESSOR's interest in the DEMISED PREMISES égé?}s to the DEMISED
PREMISES in the manner provided by the Statuf the State of
Florida. It is the intent hereof that, if aIDUAL LESSEE
has caused the lien to be filed, both the LESS%EzgéééglATION and
such INDIVIDUAL LESSEE shall be responsible for the release
thereof.

13. INDEMNIFICATION. The LESSEE ASSOCIATION and INDIVIDUAL
LESSEES agree to and by these presents do indemnify and save harm-
less the LESSOR against any and all claims, debts, demands or
obligations, including costs and attorneys' fees, which méy be made
against the LESSOR, or against the LESSOR's title in the premises,
arising by reason of or in connaction with the making of this LEASE
and/or the ownership by the LESSEES of the leasehold interest

hereby created. If it becomes necessary for the LESSOR to defend
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any action seeking to impose any such liability, the LESSEES will
pay to the LESSOR all costs of court and reasonable attorneys' fees
incurred by the LESSOR in effecting such defense, plus any other
sums which the LESSOR may be called upon to pay by reason of the
entry of a judgment against the LESSOR in said litigation.

OPTION TO PURCHASE. The LESSEES are hereby granted an

optioch t rchase the DEMISED PREMISES upon the following terms

and con @

14 @w LESSEE ASSOCIATION may exercise this option only
in conjunction ith other LESSEES who also have this option and
elect to exerq@é%)it. The LESSEE ASSOCIATION, in the event it
chooses to exerci his option, shall be liable for a prorata share
of the purchase p etermined by multiplying the purchase price
by a fraction, the CEfﬁfor of which shall be the number of
CONDOMINIUM UNITS contain in this CONDOMINIUM PROPERTY and the
dencminator of which sha e the total number of LIVING UNITS
represented by all LESSEESCifﬁgcising this option.

14.2 Between twelve (iéiaand six (6) months prior to expir-

ation of this LEASE, the LESSO be notified in writing by the
O

LESSEE ASSOCIATION of the exerci this option to purchase. The

notice shall be irrevocable. \§j£§§ts

14.3 The INDIVIDUAL LESSEE (S hereby irrevocably appoint
and authorize the LESSEE ASSOCIATION tohe above required notice
to exercise such option as their duly authorized agent and attorney-

in-fact, and any such acts by the LESSEE AS{ TION shall be binding

upon and shall be the act of all the INDIVI

=]

ASSOCIATION.
14.4 within thirty (30) days from the qig;égibf the

notice, the LESSOR and all LESSEES who elect to exercise this
option, will enter into a contract for sale and purchase of the
DEMISED PREMISES as follows:

(1) The closing date shall be the last day of the
term of this LEASE.

(2) The LESSOR shall deliver to the LESSEES good and
insurable title subject only to:

(a) Conditions, restrictions and limitations of

record;
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(b) Applicable zoning ordinances;
{c) Restrictions and prohibitions imposed by
governmental authority;

{(d) Public utility easements of record;

{(e) Questions of locations, measurements‘and
surv i

(f) Current ad valorem or like taxes.

53 Purchasing LESSEES will pay all costs incurred in

the sale,i§§;2hding but not limited to documentary stamps and sur-
tax on deed,wéfﬁlg)insurance premiums and recording fees.

(4Z1]§5y existing mortgages on said premises shall be

satisfied with t ceeds of the sale.
14.5 The e price will be an amount equal to the
total annual rental e to LESSOR by all LESSEES in 2071 A.D.,

multiplied by a factor of 6.9 payable in cash at closing.

14.6 1In the eveggjééat the option to purchase is not exer-
cised this LEASE shall ter e and the LESSEES shall immediately
peaceably and quietly delive{@é§%session of the DEMISED PREMISES to
the LESSOR.

14.7 Any LESSEE remainingd céssession of the DEMISED PREMISES
after the expiration of this LEASE e deemed to be occupying
said premises as a tenant from month nth and shall be subject
to all the conditions, provisions and ons of a LESSEE under
this LEASE.

15. INSURANCE, TAXES, MAINTENANCE ERATING EXPENSE.

15,1 INSURANCE. All LESSEES shall a ir sole expense
for the entire term of this LEASE keep in fo rance policies
as follows: Cﬁiééiﬁ

(a) Public Liability. Comprehensive, general public

liability insurance in which the LESSOR, and the LESSEES shall
be named insureds againet claims for bodily injury, sickness,
disease, or death at any time resulting therefrom and for injury to
or destruction of property, including the loss of use thereof
arising out of ownership, maintenance, use or operation of the
DEMISED PREMISES and any building or improvement or personalty
located thereon. The limits of liability shall not be less than
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+ $500,000.00 for injury or death to one person and not less than

$100,000.00 for property damage with regard to each occurrence.

(b)  Rent Insurance. Rent insurance wherein the

LESSOR shall be a named insured to insure against loss of all or

any part of the rental due under all leases to the DEMISED PREMISES

by virtueypf said rental hereunder being temporarily and/or

permagéntl iscontinued by fire, windstorm or other perils

oiphe DEMISED PREMISES and/or any structures now or

ﬁijﬁgted thereon.
¢) _ Brxoperty Insurance. Policies of insurance

insuring agai ngﬁgss or damage to the buildings and improvements
ter 1

now or hereaf

ery, equipment and furnishings now or here-

ogated upon the DEMISED PREMISES and all furni-
ture, fixtures, S;é;%g

after brought or pltf-hereon insuring against loss by:

(1) ire. Fire, windstorm and such other hazards

as may be included in t adest form of extended coverage from

time to time available; and

(2) Boile achinery. By boiler, machinery

1function; and,

or air conditioning explosion

(3) Flocd, By ds if LESSOR considers such is

reasconably available; and, tg;fg;tb

(4) Other. To the

xtent required by the LESSOR,

' commotion as the same
may be covered by other policies above ed should such

coverage be available. (zj?)

All policies required by this paph 15.1(c) shall be

for the benefit of the LESSOR, the LESSEES a AGEES as to the

DEMISED PREMISES, as their interests may appear: igzi

The insurance required hereunder shall be in an amount

equal to the maximum insurable value of the items insured. In
compliance with the foregoing,'LESSEES shall furnish policies
insuring actual replacement costs without deduction for depreclation
and in such case the term "maximum insurable value" as used in the
preceding sentence shall mean the actual replacement cost of the
property required to be insured without deduction for depreciation,
but excluding excavation and foundation costs. If policies insuring

replacement costs are not available, then the said term "maximum
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insurable value” shall mean the actual cash value with due allowance

for depreciation of the property required to be insured, to the

extent insurance may be afforded under policies covered in that manner.

{d) Workmen's Compensation Insurance as Required by Law.

The original of all insurance policies required under

together with the receipted bills evidencing the fact

miums therefor are paid, shall be delivered to LESSOR

égn purchase of said insurance. Said LESSEES shall

q@g@ﬁrnish LESSOR evidence that such insurance has been

renewed from tij C%o time, not less than thirty (30) days prior to

the expirationﬂggﬁé of any such policy and shall furnish to LESSOR

uch renewal policies and receipts evidencing

the originals of

the fact such rene emiums have been paid. All insurance

policies required to ried hereunder shall contain a provisioen

that the same shall remiéégin full force and effect and cannot be

cancelled by the insurer hout thirty (30) days prior written

notice delivered or mailed Ggf@pSSOR by registered (not certified)

United States mail, postage Rg§§§ﬁd' return receipt requested, and

addressed to LESSOR at such ad s s LESSOR designates.

All policies required by

15.3. Distribution of Pr

Paragraph 15.1(c) shall provide th roceeds covering property

's designee, as Trustee,

loss shall be paid to the LESSOR or

or to any bank in Florida with trust po may be directed by

the LESSOR, as Trustee, which such Trustée is hereinafter referred

to as the "INSURANCE TRUSTEE", The INSU USTEE shall not be

liable for the payment of premiums nor for t ewal or sufficiency

ance proceeds.

of policies nor for the failure to collect a

The duty of the INSURANCE TRUSTEE shall be to such proceeds

as are paid and hold the same IN TRUST for the purposes elsewhere

stated herein and for the benefit of the person named as the Insured.

Proceeds of insurance policies received by the INSURANCE

TRUSTEE shall be distributed to or for the benefit of the named

Insureds in the following manner:

(a) Expense of the Trust. All expenses of the

INSURANCE TRUSTEE shall be first paid or provision made therefor.

(b) Balance. The remaining proceeds shall be

disbursed in accordance with Paragraph 15.4.

HAR215 net 995
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15.4. RECONSTRUCTION AND REPAIR. Upon the occurrence of

any damage or destruction to any portion of the DEMISED PREMISES

including improvements, buildings and structures, and personal

property thereon, whether or not the casualty causing such damage

be insured against, and whether or not, if insured, any proceeds

are paij erefor, the following provisions shall apply:

(a) Reconstruction and Repair by LESSEES. ALL LESSEES

f¥se, shall repair and reconstruct, if necessary, any

ments, buildings and structures so damaged and

replace or rep Qi1 personal property so damaged so as to

restore the sq@i}ib INITIAL CONDITION as hereinafter defined.

Such work shall be Zpmmenced no later than sixty (60) days after

the occurrence of e and shall be completed no later than

ten (10) months aft (éés? of commencement. The foregoing time

limitations shall be ed due to any time lost by reason of
an act of nature, war, commotion or disorder, material short-
ages, strikes, or other eviiiﬁbover which the LESSEES have no

control. (ES)
(b} Plans, Apeclﬁiéé%}gns and Estimates. Within

thirty (30) days after the occ’.‘uﬂég/\S of damage, said LESSEES

shall supply to the LESSOR plans ifications for recon-
struction and repair which must be ntially of the nature
to restore the damaged improvements, b , structures, and

personal property to INITIAL CONDITION, hlch is the condition

at the time of igsuance of the first Certi ichte of Occupancy by

the Town of Lantana, Florida. In addition, -ﬂ" econstruction or

repalr shall include the use of the latest 7 materials and
techniques approved by governmental agencies havifig—jurisdiction
thereover, should such building materials and technigues be
superior to those used at the time of the issuance of the first
Certificate of Occupancy. Said plans and specifications shall

be prepared by and be under the certificate of an architect,
licensed to practice as such in the State of Florida. Within
thirty (30) days after furnishing said plans and specifications,
said LESSEES shall furnish to the LESSOR a contract in form and

subgstance reasonably satisfactory to LESSOR, executed by an

independent general contractor wherein the work, labor and
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materials indicated by such plans and specifications will

be furnished at an agreed price and a performance, completion

and payment bond in a form and written by a company reasonably

satisfactory to LESSOR is a part thereof. To the extent

that the damages shall occur to personal property, other than

fixtur a contract need only be furnished from a supplier

s of the same with a firm price indicated thereon.

&) PFund. If the damage occasioned by such casualty

is cover insurance and proceeds therefor have been paid to

the INSURANCE USTEE as provided in Paragraph 15.3, and the

same are not gggg}cient to defray the cost of reconstruction

and repair as det ined by the contract of the general contrac-

tor or contractor uppliers of personal property, as set

forth in Paragraph above, or if at any time during

reconstruction and repairgzr upon completion thereof the funds

held by such INSURANCE TEE shall not be sufficient to

defray the cost of reconstfuchjon and repair, then said LESSEES

- shall pay to the INSURANCE T€E§@EE their proportionate share

of such funds as may be estim ich, together with the

O
insurance proceeds, if any, wil ly defray the cost of
reconstruction and repair. Said S shall forthwith and expi-

ditiously proceed to collect a spec sessment therefor. The
total of such insurance proceeds and ogggiﬁﬁbneys paid to the
INSURANCE TRUSTEE shall constitute the ¢bnstruction fund and
O the following
mannex: @

(1) Mortgagee. While suczxists the

INSURANCE TRUSTEE shall pay, should the terms

shall be disbursed in payment of such cos

mortgage

so require, to the MORTGAGEE of the DEMISED PREMISES any moneys
being due to such MORTGAGEE. The LESSOR shall within a reasonable
time repay such moneys to the INSURANCE TRUSTEE as are paid to
such MORTGAGEE hereunder.

(2) costs of Reconstruction and Repair. The

INSURANCE TRUSTEE shall next pay the actual costs and expenses
incurred in reconstruction and repair by direct disbursement

to the general contractor, suppliers of personal property, and
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if required under contract, or by the Mechanics' Lien Law of the

State of Florida, to subcontractors, materialmen and laborers

All such disburse-

and all other persons covered under such Act.

ments shall be subject to the approval of an architect gualified

e in the State of Florida and having supervision of the

to pra

c
work\@%ceghyno architect shall be required if the replacement

and r re{}ates solely to personal property.

The INSURANCE TRUSTEE shall next

@ (3) Lessor.
pay to the SSORoall funds which are then due from any of the

LESSEES. Th @isions hereof shall not be construed as an
a

agreement to te any rental payments.

@ Surplus. If, upon the completion of recon-
struction and repa@d after the payment of all costs thereof,

and after the paymentg made pursuant to Paragraph 15.4 {c) (3},

there shall remain undi@uted a balance in such construction
i

ibuted in a prorata amount to the

fund, the same shall be

LESSEES.

(5) Certif Notwithstanding the provisions
herein, the INSURANCE TRUSTEE h not be required to determine
whether any funds are properly d yable for reconstruction

ionate distribution of any

and repair nor to determine the .\??
surplus among the parties hereto. TheMNSURANCE TRUSTEE may
rely upon the certificate of the archit gck supervising the work
that sums for reconstruction and repair ar@e and payable and

the certifjicate of the LESSOR as to the pro@onate distribution

of surplus. @
(6) Repairs and Reconstructio %Lessor. In the

event said LESSEES shall fail to reconstruct and repair as herein

provided, the LESSOR may accomplish same and shall have a lien
upon each INDIVIDUAL LESSEE'S CONDOMINIUM PARCEL or LIVING UNIT
for any cost or expense incurred thereby, including counsel fees.
(7) Minor Repairs. If the estimated cost of
repair is less than Four Thousand Dollars ($4,000.00), the

INSURANCE TRUSTEE shall disburse all insurance proceeds received
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by it in connection with such casualty to said LESSEES or at the

LESSOR'S option to the LESSOR. In such event all other provi-

sions of Paragraph 15.4(b) and (c) shall be inoperative.

(8) Effect of Cancellation of Lease. In the event

this LEASE is cancelled because of LESSEES' default at any time

while theke remains outstanding any obligation from any insurance .
compayy t y for any damage or part thereof, the claim against

ce company shall, on cancellation of this LEASE
become thi@i?§9lute' unconditional property of LESSOR. In the
event of such canc¢ellation all such funds held by said LESSEES
shall forthwi paid to LESSOR.

(d)  No atement; Effect of Rent Insurance. No damage

or destruction to building(s) or improvement(s), or any equip-

ment or personalty hereafter located upon the DEMISED
PREMISES by fire, winégigig, or any other casualty shall be deemed
to entitle said LESSEES(%§§§erminate this LEASE, or to violate

any of its provisions, or t use any abatement or rebate of

the sums then due or therea ecoming due under the terms hereof,
excepting only that to the exti?izgifinsurance proceeds actually ]
paid to the LESSOR on account of{ge Q@nsurance carried in accordance i
with the provisions of Paragraph 1 ) hereof., The monthly rent
and all other sums due the LESSOR un is LEASE shall continue

to be paid to LESSOR, less only such s is paid to LESSOR

each month from the proceeds of such ren¥¢insurance. Should any
dispute arise between insurance carrier af(éé?&ng such rent insurance
and the LESSOR with regard to the liability dgi;ge insurer to

make payments under its policy or with regardggézigh amount payable
under its policy, or as to both, then any cost egiégégpse, inecluding
counsel fees incurred by LESSOR on account thereof, shall he
immediately due and payable by said LESSEES to LESSOR and shall

be deemed as ADDITIONAL RENT due LESSOR. The provisions of

the preceding sentence shall impose no liability on the part

of the LESSOR to expend any effort or money or take any action in
connection with any such dispute and LESSOR may by written notice

to said LESSEES advise the LESSEES of such dispute whereupon all
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negotiations, litigation, and all cost and expense thereof shall

be the responsibility of said LESSEES. Should LESSOR negotiate or

litigate any such dispute with such insurance carrier and not

be successful in whole or in part, said LESSEES shall not be

entitle 0 an abatement of the rent in excess of the insurance

proc eived by the LESSOR on account of the manner in which

LESSOR' i%§ed or litigated with such insurer. LESSOR shall

not be r <g!j§§ble for the form of the policy of the insurer or

the financ resggnsibility of the insurer on account of having

approved the v and/or such policy.

15.5. ES. ALL LESSEES shall at their sole expense,

for the entire ¢ this LEASE, pay the taxes of every nature

and description impupon the DEMISED PREMISES, or the LESSOR'S

interest therein. Th etm "TAXES", as used herein, shall include

i but shall not be 1imiteQ%§§¥assessments, levies, and other charges,
dinar

! general and special, or and extraordinary of whatever name,

nature and kind, including %

ecial assessments benefiting the

DEMISED PREMISES in whole or art which are or may bhe during

the term of this LEASE levied, agsés®ed, imposed and charged upon

the DEMISED PREMISES, or upon thétgé> gs and improvements now or
a

thereafter to be built or made ther nd all of which may be

levied, assessed, imposed, or charged\updsn the leasehold estate

hereby created, and upon the reversiona state in said premises
during the term hereby granted. If at any the present method
of taxation or assessment shall be changed s?ziib; the whole or any
part of the taxes, assessments, levies or chiggzziﬁfw levied,
assessed, or imposed on real estate and improven Zéitheréon shall
be transferred to the rentals received from said real estate, said
LESSEES agree and covenant to pay all of such taxes and assessments,
(by whatever designation the same may have) whether levied on

said real estate in whole or in part, or against the LESSOR'S

interest in the DEMISED PREMISES or in the rents reserved or if

levied partly on said real estate and partly on the rentals.

Should any evant occur that is contempiated by the preceding two
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sentence, said LESSEES shall be obligated to and shall pay the

same to the LESSOR commencing with the date of such event. It

is the intention hereof that the LESSOR shall be obligated only

to pay all income taxes from the rents received under this

LEASE, if any.

parties understand and agree that ALL LESSEES shall

pay the s and other charges as enumerated in this Paragraph

Ddeliver an official receipt evidencing such payment

at the place at which rental payments are required

to be made, f%%gbcﬁayment of taxes shall be made and said receipts

delivered at ﬁﬂ%@Ssixty (60) days before the said tax itself would

become delinquent jHjaccordance with the law then in force govern-

ing payment of su s. In case said LESSEES shall fail, refuse

or neglect to make a he payments required hereunder, then

LESSCR may, at its optlon,gind after five (5) days' written notice

to such LESSEES, if such ice can be given without creating a

default in the payment of tééj%ybt, pay the same and the amounts

of money so paid, including r able attorneys' fees and expenses
which might have been reasanab red, together with interest
on all of such amounts at the h rate of interest then allowed
to be charged according to the law State of Florida, shall
be an obligation of said LESSEES. lure to immediately pay

such monies to the LESSOR shall he deemg ?::) ault hereunder,
with the same consequences as though the said default consisted

in the non-payment of an installment of ren‘I ch had been matured

@

and become past due.
15.6. UTILITIES. ALL LESSEES shall p e cbligated
for all charges for all utilities including depﬁggéQEQhereon serving
the DEMISED PREMISES,
15.7. MAINTENANCE OF PREMISES. ALL LESSEES have the obli-
gation and responsibility to pay for the maintenance and repair
of the DEMISED PREMISES and all improvements thereon, and all
furniture, furnishings and equipment, and any and all tangible

personal property therein or appurtenant thereto. The term "repair"

as used herein shall include replacements or renewals when necessary

of any or all items of furniture, fixtures, furnishings and equip-

ment and all such repairs or replacements shall be at least equal
Hi2215 racc1001
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in quality and quantity to INITIAL CONDITION as defined in Paragraph
15.4(b) herein. It is the purpose and intent herein that the DEMISED
PREMISES shall be in as good condition at the expiration of the term

of this LEASE as INITIAL CONDITION. In the event that any govern-

mental authority requires any further improvements or furniture,
furnjs or equipment to be placed or maintained upon the DEMISED
PREMIS e same shall be the responsibility of said LESSEES.

i\

(%LL LESSEES shall at their expense pay for all costs
of cperati e DEMISED PREMISES, which term shall include the
QO

payment of the lary of a manager, such assistants as the manager
may need to praggiéy operate the DEMISED PREMISES, including but

not limited to, applicable, or required, the cost of lifegquards,
maintenance person nd security personnel, and the furnishing

of janitorial suppli (g;§§61 cleaning chemicals and supplies and

the like. ;
15.9. The propor!‘ kOnate share of the monies due pursuant

to the provisions of this P@aph 15 by the LESSEE ASSOCIATION
shall be prorated in the mann provided in Paragraph 5.4
herein,
O
15.10. All monies require id by the LESSEE ASSOCIA-
TION pursuant to the provisions of§€g§§i§%ragraph 15 shall be

COMMON EXPENSES of the INDIVIDUAL LES%%E%Dunder the DECLARATION

OF CONDOMINIUM. <;;:E£>

16. COVENANT TO QUIET ENJOYMENT. Ang as the LESSEES

comply with all of the covenants and conditiop erein, the LESSEES

@.

shall have the use and enjoyment of the DEMISED-PREMISES subject to

the provisions of this LEASE, A breach of t ant of quiet
enjoyment by LESSOR shall give rige only to a ¢ action to
enjoin such breach but in no event shall a breach of this covenant
be a ground or grounds for termination of cancellation of this
LEASE.

17. NOTICES. Except as otherwise specifically provided
for in this LEASE, all notices shall be given in writing and shall
be delivered to the party concerned or mailed to the party concerned
by certified or registered mail, return receipt requested, postage ‘
prepaid and addressed to the respective parties as stated herein.

Notices to LESSEE ASSOCIATION and/or INDIVIDUAL LESSEE(S) shall
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be mailed or delivered to their addresses at the CONDOMINIUM PRO-

PERTY. Notice to LESSOR shall be mailed or delivered to: WATER-
WAY CLUB, 888 North Federal Highway, Lantana, Florida or as from
time t¢ time designated by LESSOR.

48. TERMINATION OF CONDOMINIUM. No termination of the CONDO-

MI gated by THE DECLARATION shall terminate, cancel, or abate any
sums nder the terms of this LEASE. The CONDOMINIUM may not be ter-
minate gept when terminated pursuant to Paragraph 13.8 of THE
DECLARAT ’ wig?out the prior written consent of the LESSOR which

shall not hﬁijiﬁged given until recordation thereof in the Public

Records of P Beach Ccunty, Florida. In the event of the termina~

tion of said COYBOMINIUM for any reason, the lien granted to and

reserved by the aﬁpf herein shall continue in full force and
effect on the lands(ggégimprovements of the former CONDOMINIUM
upon the undivided inq§§§§y of each INDIVIDUAL LESSEE therein or

upon any entity holding™tit thereto who shall jointly

and severally be personall ponsible and liable for the full

LEASE, including the liabilit rythe payment of monies due here-
under. In the event of terminatysn uant to Paragraph 13.8 of
1 only be subordinate

as

to any insurance
proceeds and COMMON SURPLUS.
19. AMENDMENT T0 LEASE. This LEA@y be amended by
agreement in writing, executed by the LESSO%EE?B the LESSEE
ASSOCIATION, for itself and for all INDIVID(@SEES who are
members of the ASSOCIATION, which shall be du%gziﬁééided in the
Public Records of Palm Beach County, Florida. No amendment shall
change an INDIVIDUAL LESSEE's share of the monthly sum under this
LEASE, nor materially impair the rights of the INDIVIDUAL LESSEE
as hereinbefore defined without the INDIVIDUAL LESSEE, and all
record owners of mortgages so affected joining in the execution
of said amendment. No amendment shall change the provisions of
this LEASE with respect to INSTITUTIONAL MORTGAGEES, nor shall
any amendment affect, impair, or prejudice the validity, rights
and priorities of any mortgages encumbering CONDOMINIUM PARCELS
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in the said CONDOMINIUM. The foregoing is subject to the paramount

provisions applicable thereto in this LEASE and THE DECLARATION

as to the LESSOR's right to amend this LEASE and said DECLARATION

OF CONDOMINIUM. The LESSOR shall also have the right to amend

E unilaterally pursuant to Paragraph 17 of THE DECLARATION,

amendment entails additional expenses to a particular

DIVIDUAL LESSEES and/or LESSEE ASSOCIATION only those
O

1 join in said amendment.

XECUgIVE COMMITTEE.

20.1 encing January 1, 1981, or at such earlier time

as hereinafte ovided, the LESSOR shall form an EXECUTIVE COMMITTEE,

@ h shall consist of one representative from
FTOR

each LESSEE ASSOCI““J). Such representative shall be the President

the membexship o

or a designee by the e?ﬁ%é of Directors of each such ASSOCIATION.

The EXECUTIVE COMMITTEE<§§§}1 assume the obligations, duties and
SS

responsibilities of the OR and LESSEES as to the supervision,

operation, management, con and maintenance of the DEMISED PREMISES,

as specified in this LEASE, on the formation of the EXECUTIVE

COMMITTEE all such duties and ng;gggéibilities of the LESSOR shall
*Sv\//gﬁ

20.2 The LESSOR may, at it xﬁﬁié discretion and option,
form the EXECUTIVE COMMITTEE prior tuary 1, 1981, by sending

a notice thereof to each LESSEE ASSOCIA T Thirty (30) days

end.

after such notice is sent, the EXECUTIVE C TEE shall be formed
and the provisions of this Paragraph 20 sha ome effective,

20.3 The LESSOR may organize the EXEC COMMITTEE in
the form which LESSOR, in its sole discretion roper, includ-
ing but not limited to, an unincorporated association or a non-profit
corporation.

20.4 The formation of the EXECUTIVE COMMITTEE shall be no
cause for any diminution of rent. Monies due under this LEASE
shall not be affected thereby.

21. ACCESS EASEMENT.

21.1 The LESSOR, LESSEE ASSOCIATION and INDIVIDUAL LESSEES
whose names appear at the end of this instrument, do hereby declare
that portion of the DEMISED PREMISES which forms the roadway around
WATERWAY CLUB and the entrance drive thereto, more specifically
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described as on EXHIBIT 1 attached to THE DECLARATION, to be

subject to a non-excliusive, perpetual and permanent easement and

right-of-way for ingress and egress to WATERWAY CLUB reserved to

the LESSOR and in favor of all persons residing on ALL CONDOMINIUM

PROPERTIES for their use and the use of their immediate families,

vitees; and in favor of the SPONSOR, its agents and

1l others designated by LESSOR, and the heirs, successors

éjall the parties hereto. It is specifically under-

stood and %@;@éd by the parties hereto that SPONSOR may use such

O
right-of-way i s further development and construction of WATER-

WAY CLUB and t nds contiguous thereto.

2l.2 It i erstood and agreed between the parties to

this LEASE that th OR shall have an unequivocal continous
n

right to alter, cha relocate said easement as often as it

deems necessary, without tim consent of any other parties hereto,

as this easement shall n;; be deemed to create a burden on the

easement land nor to run wi y condominium in WATERWAY CLUB.

The LESSOR shall also have th er to grant or dedicate such
easements to the public, governwén %Sthorities without the con-
sent of any persons whonmsoever. when requested, the

LESSEE ASSOCIATION and/or INDIVIDUA ES shall join in the

execution of the same. <§S>

21.3 It is understood and agreed ﬂa%n the parties to

this LEASE that ALL LESSEES have the obligatien and responsibility

at their own cost and expense to repair and'w ain, in a proper,

&ad fnd entrance way,
.g ates such to

the public, governmental authorities pursuant to =‘gE drms of this

substantial and workmanlike manner, the said

until such time, if ever, the LESSOR grants o

Paragraph 21. Such costs and expenses shall be distributed between .
the LESSEE ASSOCIATION and INDIVIDUAL LESSEES as hereinbefore

provided in the LEASE. However, in the event said LESSEES fail to
adequately repair and maintain said road and entrance way, the

LESSOR may, at its gole discretion, repair such and all costs and
expenses by LESSOR, expended for the repairs shall be the obligation

of ALL LESSEES as rent due under this LEASE.
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22, MISCELLANEOUS PROVISIONS.

22.1 No waiver of a breach of any of the covenants contained

in this LEASE will be construed to be a waiver of any succeeding

brea~h of the same covenant. The LESSOR specifically reserves the

right to waive any portion of the rent due hereunder, including the

righ ive rent attributable to INDIVIDUAL LESSEES or any CONDO-

MINIUM P . Such waiver will not affect the obligation for any

payment P other LESSEES for which rent has not been waived.

22<iij§ime is of the essence in every particular except

where otherwis ﬁ%cified herein.

22,3 rms, conditions, provisions, covenants and
agreements set forphyin this LEASE shall be binding upon the
LESSOR and LESSE;§§§§§§§ATION and INDIVIDUAL LESSEES, their

1

(g;§§presentatives, successors and assigns,

respective heirs,

and shall be deemed to~be govenants running with the DEMISED

PREMISES as well as the ises described in THE DECLARATION,

including each and every C NIUM UNIT owned by an INDIVIDUAL

LESSEE, except where otherwiaéi%@pcified.

22.4 If any term or pr{pis of this LEASE, or the
application thereof shall to any be invalid or unenforce-
able, the remainder of this LEASE &%;gg;zépplication of such term
or provision to persons or circumsta fif@?ther than those to which
it is held invalid or unenforceable sha{éé?é%}be affected and each
term and provision of this LEASE shall be*valid and enforced to the
fullest extent permitted by law.

22.5 This LEASE is to be construed i rdance with the
laws of the State of Florida.

22.6 Reference to any paragraph hereof Qggigiﬁnclude all
subparagraphs thereof unless the context requires otherwise.

22.7 The LESSEES shall not do or suffer any waste or
damage to the DEMISED PREMISES.

22,8 The LESSEE ASSOCIATION shall not amend its ARTICLES
OF INCORPORATION, its BY-LAWS, or THE DECLARATION OF CONDOMINIUM
during the term of this LEASE in such a manner as to affect or
impair the rights of the LESSOR, unless the LESSOR shall first
approve such amendments in writing, which approval must be con=-

tained in any such amendment.
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22.9 Whenever the context hereof so permits, the use of

plural will include the singular, the singular the plural, and

the use of any gender will be deemed to include all genders.

22.10 In the event the LESSEE ASSOCIATION is dissolved,

existence is otherwise terminated, or if for any reason

0 be responsible for the operation of any of the CONDO-

RTY, none of the rent or other monies due hereunder will
8]
iminished. In any or all of such events, the INDIVIDUAL

LESSEE(S)Kggi%)continue to have the possession, use and occupancy
O

of the DEMIS MISES and they will be severally bound by all of

the provisions this LEASE.

22.11 No Qgéiéy action of the LESSOR permitted in this LEASE

&Eﬁgﬁ, or any person, firm or corporation design-
ated by the LESSOR ofcgﬁ;?DEMISED PREMISES shall entitle the LESSEE

and no use by the

ASSOCIATION or any INDI LESSEE to an abatement of the rent

reserved in this LEASE, nbér shall any of the same constitute an

ouster or a constructive ewictdion of the LESSEE ASSOCIATION or any

INDIVIDUAL LESSEE, nor shall \the’ssame give the LESSEE ASSOCIATION

or any INDIVIDUAL LESSEE the r oc§void any term, provision,
covenant or obligation of this Lﬁﬁéé? '
22.12 Each and every term, ant and provision contained

in the DECLARATION OF CONDOMINIUM to this LEASE is an exhibit
is hereby incorporated herein by referééégiﬁiﬁf any provision of

this LEASE is in conflict with any provisi said DECLARATION OF
CONDOMINIUM, the provisions of this LEASE s revail.
n

22.13 The captions and titles contai this LEASE are
for convenience and reference only and in no wa ne, limit, orv
describe the scope or intent of this LEASE, or part thereof,

nor shall the same in any way affect this LEASE.

22,14 None of the LESSEE's covenants shall be in any way
reduced or abated, suspended or limited by reason of the fact that
there are or may be other LESSEES of the DEMISED PREMISES. No
failure on the part of any other LESSEE to perform similar covenants
contained in its LEASE with the LESSOR, or failure on the part of
the LESSOR to enforce the same shall operate as a waiver, extension

or indulgence to this LESSEE.
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22.15 Any and all sums in addition to the BASIC MONTHLY
RENTAL hereunder due to the LESSOR hereunder, including, but not
limited to, any increased rents, attorneys' fees, advancements

or otherwise, shall be deemed ADDITIONAL RENT hereunder and shall

be payable to the LESSOR on demand, oxr, at the option of the LESSOR,

may be d to any rent then due or thereafter becoming due under

this To facilitate the collection thereof the LESSOR shall
have, i ifion te any and all other rights and remedies available
to the LE %@gﬁSthe same rights and remedies as available to the
LESSOR on acqg2§b<3f the failure of the LESSEE to pay rent.

22.16 Q@E;%t or action of the LESSOR shall be deemed an

implied cancellatj r termination of this LEASE or of the term
hereof, and all re i upon LESSEE's default may be taken, elected
or sought by LESSOR cancellation or termination of this

LEASE. Only an expressed Peclaration of Cancellation or Termination
by LESSOR, or the succes prosecution of a suit in which the

LESSOR's prayer for relief {Ei%yr cancellation and termination shall

be effective to cancel or tee this LEASE.

22.17 Liability for thé pa t of rent and other obliga-
tions arising under this LEASE c Cg avoided by the waiver of
the use and enjoyment or the abandogme £ the DEMISED PREMISES

or any part thereof by INDIVIDUAL LE and/or LESSEE ASSOCIATION.

22.18 This instrument constitutq§§§§§>entire LEASE agree-
ment between the parties hereto as of the“date of execution. No
party hereto has been induced by any other Qigg%ifesentations,
promises or understandings not expressed here d there are no
stipulations, promises or understandings wha€§§a§2§> n any way
touching the subject matter of this instrument e not
expressly contained herein or in THE DECLARATION.

22.19 The LESSOR covenants that it will, so long as the
LESSEES shall continue to pay the rent reserved by this LEASE
and observe the terms of this LEASE, keep all mortgages executed
by it and encumbering the DEMISED PREMISES in good standing and

pay promptly all sums required to be paid on any such mortgage.
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22.20 Notwithstanding the fact that the LESSOR may have

some right, title or interest in the stock of the SPONSOR, the

LESSEES acknowledge and agree that the LESSOR and SPONSOR shall

hever for any purposes be construed or considered as being one and

the sam&\and neither of them as the agent for the other but if even

the same entity they shall be viewed in their separate

capac No act of commission or omission by the SPONSOR shall
O

trued or considered: (a) as a breach by the LESSOR of

romises and covenants in this LEASE made; or (b) as an

actual, impL%§ﬁ>Er constructive eviction of the LESSEES from the

DEMISED PREMI by the LESSOR; or (c) as an excuse, justification,

waiver or indul by the LESSOR to the LESSEES with regard to the

LESSEES' prompt, complete and continuous performance of their

covenants and promis§§?§§2ein.

22.21 THE INDI%ES%%; LESSEE EXECUTING THIS LEASE AGREES TO
BY

BE BOUND BY THIS LEASE

HIS EXECUTION HEREOF HE HEREBY:

£

A. Covenants 4:-l-rees to perform each and every of

the promises, duties, and ung; ;- ings to be performed by the
INDIVIDUAL LESSEES or UNIT OWN @ere applicable, LESSEES,

herein, \Gﬁf)
B. Covenants and agre do all things possible to

assure that the LESSEES herein or th43£§§SEE ASSOCIATION perform the

promises, duties, and undertakings to formed by them hereunder.
. C. Ratifies and confirms each<zz%bevery provision

of this LEASE, and all the terms and provis:. ereof as being
reasonable and in the best interest of and for benefit of the
LESSEE, CONDOMINIUM ASSOCIATION and all its membet nd as INDIVIDUAL
LESSEE.

D. Ratifies and affirms the acts of the LESSEE ASSOCIA-
TION in executing this LEASE and agrees that the Directors of the
LESSEE ASSOCIATION in entering the LEASE and MANAGEMENT AGREEMENT
have not breached any duties and obligations to the ASSOCIATION
and/or lts members and agrees that the fact that some of the Directors
of the LESSEE ASSOCIATION executing this LEASE are or may be Officers,
Diraectors, Employees or Stockholders of LESSOR shall not or cannot be it
construed as a breach of their duties or obligations to the ASSOCIA-

TION or its members or as grounds to invalidate this LEASE in whole
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cr part.

22.22 THE INDIVIDUAL LESSEE EXECUTING THIS LEASE

ACKNOWLEDGES THAT HE HAS HAD ADEQUATE OPPORTUNITY TO READ THIS

LEASE AND THE DECLARATION OF CONDOMINIUM AND THE EXHIBITS

THERE D AGREES TO BE BOUND BY ALL OF THEM, INDIVIDUAL LESSEE

AC E S THAT HE UNDERSTANDS THE NATURE OF THIS LEASE AND THAT

HIS O TQSNS, INCLUDING THE PAYMENT OF RENT DUE UNDER THIS LEASE,
C

ARE SE (@iﬁﬁ? A FIRST LIEN AGAINST HIS CONDOMINIUM UNIT AND PROPERTY
S

DESCRIBED FOQBOWS:

COND M PARCEL NO. IN
CONDO| ; ACCORDING TO THE DECLARATION OF CONDO-
E

MINIUM OF, RECORDED IN OFFICIAL RECORD BOOK
AT OF THE PUBLIC RECORDS OF PALM

BEACH CO FLORIDA; together with a lien on all
tangible al property, including furniture,
furnishing tures, appliances, equipment and
goods now o fter located therein and all

additions an ccessions thereto.

IN WITNESS WHE the parties hereto have hereunto set
their hands and seals on m) /_'BFI day of Septerder  , 1973 .

§igned, Sealed and Deliver=d SEYMOUR A, FINE, MARVIN B. TURK AND
in the Pregence of: GRANREAL OF FLORIDA, INC., A JOINT

(??2ij;v0“"‘“ NTURE, D/B/A WATERWAY CLUB
LA '_4?//7
Y P

Dol {:./L

y e
AD:¢45<if§3/;:2;

(INDIVIDUAL LESSEE(S))
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STATE OF FLORIDA

)
COUNTY OF )

3

BEFORE ME, the undersigned authority, personally appeared
SEYMOUR A. FINE, to me well known to be the individual described
in and who executed the foregoing instrument and that said
instrument is his free act and deed.

TNESS my hand and official seal, at the State and County

% this /37 day of SenTombon, 1973 . o,
Y "i ,3- .

v: nyln,

epobie Siate of Flaride ot Larae A l‘ ) ‘
axpilu Avg. 13, 1977 UBLIAC ::'fi?i;‘ri}quom,]
s o gapn (e b Gt € st Fldrida at LEBgelsy) oo
© /‘/\/7;%" R
(%)

STATE OF FL )

)
COUNTY OF )

BEFORE e undersigned authority, personally appeared
MARVIN B. TURK, well known to be the individual described
in and who execut foregoing instrument and that said
instrument is his ct and deed.
WITNESS my hand official seal, at the State and Golnty.
ERRAR e

aforesaid, this ;3”7 £ _S%M,_% » 197 3.0 LY 3,
- N

My Commission Expires: @
Notary Public, State of Florida at laras
My Commlission Explres Avg. 13, 1977

Bended Ly American Fire & Casualty Co.

STATE OF FEORIDA-(|aw kah—% t?£>
Z

i i T
BRI

COUNTY OF QO.N HbA~ )

BEFORE ME, e undersigned a ity, personally appeared
“ AN . un to“me known to be the individual
described in and who executed the fordg

instrument as

he acknowledged before me that he executed. eych instrument as such

Officer of said Corporation, and that the affixed by the LESSOR
CORPORATION is the Corporate Seal of said“lgprpgration and was affixed
thereto by due and regular Corporate author(i and that said instru-
ment is the free act and deed of said Corpors ::, for the purpose

therein expressed.
WITNESS my heu‘xd and official seal, at @te and County
aforesaid, this _|7* Qay of 39@9 dena 1973 .

My Commission Expires: . i,
faneh 30 1] yermemec . LA ol it

NOTARY PUBLIC, Staty of N JARY PUBLIC R
rge’ .5
296

to. 3998207385 tate of W t La
Qualitied [a Nagygy County KT d\f’l— iy
Commission Explres March 30, 74 it
STATE OF FLORIDA ) %

)
COUNTY OF )

BEFORE ME, the undersigned authority, personally appeared
it /3 Tn  auel . . Fig
to me well known to be the perggns described In and who executed
the foregoing instrument as President and Secretary respectively
of WATERWAY CLUB NO. ASSOCIATION, INC., a Florida corporation
not for profit, and they severally acknowledged before me that they
executed such instrument as such Officers of said Cnrporation, and
that said instrument is the free act and deed of said Association.
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Witness my hand and official seal, at the State and County
aforesaid, this /2 day of Se g nedipn ¢ 19773 .

My Commission Expires:

Notary Public, State of Flatida at large NO BLT
My Commissien Expires Aug, 13, 1977 st ‘t F ida at Lar

-/

WME, the undersigned authority, perscnally appeared

14

to me wel‘.!:/knownoto be the individual (s) described in and who

executed the €going instrument, as the Individual Lessee

therein, an cknowledged before me that he executed the

same freely luntarily for the purposes therein expressed.
WITNESS d and official seal, at the State and County

aforesaid, this day of , 197 .

My Commission Expi
? NOTARY PUBLIC

{(SEAL)

state of Florida at Large
E O

§¢ >
@;
@
2
N/

8R215 noe 1012

43.




EXHIBIT A
DEMISES PREMISES FOR
WATERWAY CLUB

LANTANA, FLORIDA

PARCFL T: 's)

Be art of the North 396,20 feet of Government Lot 3, Section 3¢,
Township 44 § Range 43 East, Palm Beach County, Florida, lying east of Fude
eral Highway, moTe partjcularly described as follows: Commencing at the inter-
section of the 3 ine of the North 396.20 feet of sald Government Lot 3 with

of due East, along outh line of the North 396,20 feet of said Government

the casterly righ igg}ﬁéy line of Federal Highway; thence on on assumcd bearing
Lot 3, (all othker bcaringg relative thereto) a distance of 540,00 fect; to the

POINT OF BEGINNING: t orth 50900'00" East, o distance of 65,34 fect} thence
due West, a distance o 6 feet; thence North 51°13'34", East, a‘distince of
19.24 feect; thence due N a distance 126,41 feet; thence North 7790G0'GC™
East, a distance of 226.6 { thence North 51°13'34" East, a distance of :
115,65 feet; thence Northeoezggig, along the arc of a curve concave to the northe
west having a centrzl engle'&f 51°13'34", a radius of 41.72 feet, an arc distance
of 56,33 feet; thence due Nor;féégigistance of 30.33 feet; thence due Eost, &
129.5

distance of 50,00 fcet; thenc outh, a distance of 32,81 feet; thence South
50%00'00" West, A distance of 7 feet: thence North 77°900'00" East, & cis=
tance of 80.85 feet; thence South '56" West, a distance of 30,00 feet, thence
due East, a distance of 293.55 feel nce North 45°00'00" East, a distance of
44,42 feet; thence South 10%17'00% a distance of 77.82 feet; thence South
23%43'29" East, a distance of 44,53 in thence North 56%00'00" West, a distance
of 55,31 fect; thence due West, a dist@ncoef 199.96 feet; thence South 64011'04"
West, a distance of 49,92 feet; thence\Wort? 85919'49" West, a distance of $4,32

fect; thence North 82°00'00" West, a dis€afcgno® 85,67 feet; thence South 50°00'C0"
West, a distance of 30,92 feet; thence dugiéggggﬁié)distance of 126,43 fect; thence
t

due West, a distance of 2,69 feet; thence a distance of 62,00 fect:
thence due West, a pistnncc of 221.86 fce OINT OF REGINNING, containlng

1.6673 acros more or less, (z§:>

PARCEL II: @
Being a part of the North 396.2 feet of ernment Lot 3, Section 34,

Tounship 44 South, Range 43 East, Palm Beach County, da, more particularly
descvibed as follows: Commencing at the intersection (f (Yhe South line of the
8

Novrth 396.2 feot of sald Goverament Lot 3, with the e right of way iino
of Federal Highway; thence on an assumed bearing of du . along the South
line of said North 396.2 feet, (all other bearings rel reto) a distance
of 4,0 feet; thence due North, a distance of 20.0 feet INT OF REGYNNING:
thence continuing due North, a distance of 133.00 feetj ‘th ong the ave of
¢ curve concave to tho Southwest, having a central angle of 9 00", a radius
of 20,00 feet, o distance of 31,42 feet; thence due West, stonce of 16,68
feet to the casterly vight of way line of Federal Highway; thence Northerly

‘along’ sald right of way line on the arec of a curve concave to the East, having

o central angle of 01901'15", a vadius of 2839,00 feet, a distance of 50.58 feot;
thence running duc East, a distance of 24,38 fcet; thence along the arc of o cuvve
concave to the Northwest, having a central angle of 90°00'00%, a radius of 20,30
feet, o distance of 31,42 foot; thence due North, a distance of 133,30 foot; thenee
due East, a distance of 1144,00 foat; thence due South, a distance of 22,00 foot;
thence duc West, a distance of 1102,00 feet thence along the are of a curve con-
cave to the Southeast, having a central angle of 90°00'00", a vadius of 20,00
feot, o distonce of 31,42 feet; thence due South, a distonce of 277.20 foat;
theaco aleag tha arc of n curve concava to the Wortheast hoving a central angle

of 90°00'00", & radius of 20.00 feet, a distance of 31,42 foect; theonce due East,

a digtance of 1147,00 feet; thence duo South, o digtance of 22,00 feot; tience

due West, o distance of 1189,00 feet to the POINT OF BEGINNING, containing 1.3018
acres of land more or less,
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ARTICLES OF INCORPORATION

OF

WATERWAY CLUB NO. [ ASSOCIATION, INC.

(A CORPORATION NOT FOR PROFIT)

Q . . :
der to form a corporation under and in accordance with

the prov@s of the Laws of the State of Plorida for the forma-

Q
tion of cor%%}cions not for profit, We, the undersigned, hereby

associate ou@es into a corporation for the purpose and with

the powers hered r mentioned; and to that end we do, by these

ARTICLES OF INCO ION, set forth:

% I.

The name of this.gdrporation shall be as indicated in the
n;;

title of this instrume This corporation may hereinafter be

referred to as the "ASSOCI@N".

The purpose for which (‘ OOCIATION is organized is to

provide an entity pursuant to Ch‘ep/t> l, Fla. Stat., hereinafter
referred to as the "CONDOMINIUM A@ operate that certain
CONDOMINIUM, bearing -the same name a@ ASSOCIATION, (hereinafter
referred to as the "CONDOMINIUM"), at @Y CLUB, Lantana,
Florida in accordance with The DECLARATIOI;I@CONDOMINIUM, this

CHARTER, and the BY-LAWS OF THE ASSOCIATION=
III. @
All definitions in the DECLARATION OFNC NIUM and EXHIBITS
attached thereto shall prevail in this instrum%één applicable,
Iv.
The ASSOCIATION shall have the following powers:
1. The ASSOCIATION shall have all of the powers and privileges
granted to corporations not for profit except where the same are
in conflict with the DECLARATION OF CONDOMINIUM and EXHIBITS attached
thereto, this CHARTER or the BY-LAWS of this ASSOCIATION.

fne215 miel0id
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2. The ASSOCIATION shall have all of the powers reasonably
necessary to implement and effectuate the purposes of the ASSOCIA-
TION, except as limited herein, as specified in the DECLARATION OF

CONDOMINIUM, this CHARTER, the BY-LAWS of the ASSOCIATION, and F.S.

711.120Nncluding but not limited to:
(a) To make and establish Rules and Regulations
gove the use of the CONDOMINIUM PROPERTY. .
O(b) To levy and collect assessments against members

of the A@IAT%ON to defray the COMMON EXPENSES of the CONDOMINIUM
as provide% in the DECLARATION OF CONDOMINIUM and the EXHIBITS
attached the@ including, but not limited to, the provision of
insurance for @NDOMINIUM PROPERTY and the ASSOCIATION, the
acquiring, operatleasing, managing and otherwise trading and
dealing with properﬁhether real or personal (including UNITS

in said CONDOMINIUM), h may be necessary or convenient for the

operation and managemen the CONDOMINIUM and in accomplishing the

ARATION OF CONDOMINIUM

(c) To maintaive, repair, reconstruct, replace,
operate and manage the CONDOMINIIH PROPERTY.

(d) To contract fo%?é> agement of the CONDOMINIUM

purposes set forth in saig

and to delegate all or any part o powers and duties of the

@ THE DECLARATION OF CONDO-

h manager.

ASSOCIATION provided in this CHARTE

MINIUM and EXHIBITS attached thereto,

(e) To enforce the provision said DECLARATION OF
CONDOMINIUM, these ARTICLES OF INCORPORATIO e BY-LAWS of the
ASSOCIATION and the RULES AND REGULATIONS gov g the use of said

CONDOMINIUM. ; 5

() To exercise, undertake and accomplish all of the

rights, duties and obligations which may be granted to or imposed

upon the ASSOCIATION pursuant to the DECLARATION OF CONDOMINIUM.

{g) As provided in the DECLARATION OF CONDOMINIUM, to

acquire and enter into agreements whereby the ASSOCIATION acquires
leasehold, including a LONG-TERM LEASE on certain DEMISED PREMISES

provided for the recreational benefit of LESSEES residing in

WATERWAY CLUB, Lantana, Florida, merberships and other possessory ot

or use interests in lands or facilitles, whether or not contiguous

Ei2215 neel015
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to the lands of the CONDOMINIUM, intended to provide for the enjoyment,
recreation or other use or benefit of the members, provided that the
same are located within that development known as WATERWAY CLUB,
Lantana, Florida.
(h) To approve or disapprove of the transfer, mortgage,
ow i leasing and occupants of CONDOMINIUM PARCELS.
o V.
ualification of members, the manner of their admission,
terminat@f s(gch membership, and voting by members shall be as
follows: &
1. fThé“owners of all UNITS in the CONDOMINIUM and the
Subscribers to ertificate of Incorporation shall be members
of the ASSOCIATIO @- no other persons or entities shall be
entitled to membership, “except as provided in Item 4 of this
ARTICLE V.
2. Subject to the provisions of the DECLARATION OF CONDOMIN-

<OCIATION, membership shall be

established by the acquisit fee title to a UNIT in the
CONDOMINIUM. The membership %@rty shall be automatically
terminated upon his being dives ﬁﬁtle to all UNITS owned by
such member in the CONDOMINIUM. ]

IUM and the BY-LAWS of th

hip is non-transferable

except as an appurtenance to a UNIT.

3. On all matters on which the@erahip shall be

entitled to vote, each member shall have ote for each UNIT
owned by such member. Such vote may be exed or cast by the
owner or owners of each UNIT in such manner be provided for

in THE DECLARATION or in the BY-~LAWS hereinafté¥ ted by the
ASSOCIATION.

4. Until such time as the CONDOMINIUM PROPERTY, which this
ASSOCIATION is intended to operate, is submitted to CONDOMINIUM
ownership by the recordation of a DECLARATION OF CONDOMINIUM, the
Membership of the ASSCCIATION shall be comprised of the Subscribers
to these ARTICLES, each of whom shall be entitled to cast one vote
on all matters on which the Membership shall be entitled to vote.

VI.
The ASSOCIATION shall have perpetual existence.

[R21.5 mtiOiG
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VII.

The principal office of the ASSOCIATION shall be located on

the CONDOMINIUM PROPERTY, Lantana, Florida.

VIII.

¢ affairg of the ASSOCIATION will be managed by a Board of

Directo onsisting of three directors who need not be members of

the A N,

D rs of the ASSOCIATION shall be elected in the manner

provided byY;25>§&—LAWS. Directors may be removed and vacancies

on the Boardqﬁf}ﬁirectors shall be filled in the manner provided

by the BY-LAWS.

The first ion of directors shall not be held until

after the SPONSOR nggysed the sales of all of the CONDOMINIUM

UNITS at WATERWAY CLUB, tana, Florida, or until the SPONSOR
elects to terminate it trol of the CONDOMINIUM, or until after

December 31, 1978, whichev curs first., The Directors named

b
in these ARTICLES shall serqﬁi?@ﬁil the first election of Directors,

and any vacancies in their n TLegcurring before the first election

o
tb/iéctors or by the SPONSOR as

provided for in the DECLARATION OﬁgéégggﬁlNIUM or the BY-LAWS
of the ASSOCIATION.

@

The names and addresses of the of the first Board

shall be filled by the remainin

of Directors who shall hold office until¥their successors are

elected and have qualified, or until remox[ézj5 re as follows:
SEYMOUR A. FINE, 3902 Burns Road, Pafgiza h Gardens, Florida;
MARVIN B. TURK, 3902 Burns Road, Palﬁﬁé%éiia ardens, Florida;
ROBERT LEE SHAPIRO, P. O. Box 947, West ach, Florida.

IX.

The officers of the ASSOCIATION shall be elected by the

Board of Directors at its first meeting following the annual

meeting of the members of the ASSOCIATION and shall serve at the

pleasure of the Board of Directors. The names and addresses of

the officers who shall serve until their successors are designated

by the Board of Directors are as follows:

President MARVIN B. TURK, 3902 Burns Road, Palm
Beach Gardens, Florida

Vice President ROBERT LEE SHAPIRO, P. O. Box 947, West
Palm Beach, Florida

BiR245 nce 017
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Treasurer SEYMOUR A. FINE, 3902 Burns Road, Palm
Beach Gardens, Florida

Secretary SEYMOUR A, FINE, 3902 Burns Road, Palm
Beach Gardens, Florida.

X.

e Subscribers to these ARTICLES OF INCORPORATION are the

ein named to act and serve as members of the first Board

rscpf the ASSOCIATION, the names of which Subscribers and

ive addresses are more particularly set forth in

aboxe
@ XI,
The orggin BY-LAWS of the ASSOCIATION shall be adopted

by a majority vXé%E%E the Directors of the ASSOCIATION and there-

atter such BY-LAW be altered or rescinded only in such manner
as said BY-LAWS may @ide.

@ XII.

The ASSOCIATION sha indemnify its officers and directors

as provided in the BY-LAW.

lawful exercise.
Notwithstanding the foregoing prov€§§§ys of this ARTICLE XIII
no amendment to these ARTICLES OF mconpo may be adopted or
become effective which shall impair or prejhe rights or
priorities of the SPONSOR, LESSOR or MANAGEMENT gé%g without prior

8

written consent of such affected party. No amendment shall be
made that is in conflict with the CONDOMINIUM ACT, the DECLARATION
OF CONDOMINIUM, MANAGEMENT AGREEMENT, or LONG-TERM LEASE.
The share of a member in the funds and assets of the ASSOCI-
ATION cannot be assigned, hypothecated or transferred in any manner,
except as an appurtenance to his UNIT. The funds and assets of the
ASSOCIATION shall balong solely to the ASSOCIATION subject to the
limitation that the same be expended, held, or used for the benefit iﬁ

of the membership and for the purposes authorized herein, in the
2215 neel0i8

5l




DECLARATION OF CONDOMINIUM and in the BY-LAWS hereafter adopted.
XIv.
The ASSOCIATION may enter into contracts or transact business

with any firm, corporation, or other concern in which any or all

officers, directors or members of the ASSOCIATION may have an interest

ure whatsoever. No contract, including those entered or to be
enter to with SPONSOR, LESSOR or MANAGEMENT FIRM, shall be
invali g% whole or part by the ASSOCIATION, on the grounds that
the offié€£;?>directors and/or members had an interest, whether adverse
or not, in Q@%i?é}ty contracted with, regardless of the fact that
the vote of t irectors, officers or members with an interest was
necessary to obli the ASSOCIATION.

At any mee f the Directors of the ASSOCIATION which
shall authorize or reff%? any such contract or transaction, any
interested director orctors may vote or act thereat, with

like force and effect, ; if he had not such interest (provided
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or shall have been known to trf ¢?;;-ctors or a majority thereof).

(o]
A general notice that a directoﬂgéégigjgfer is interested in any

corporation or other concern of a above referred to shall

be a sufficient disclosure thereof. (ﬁg:hirector shall be dis-

qualified from holding office as dire officer of the

ASSOCIATION by reason of any such adverse i rests, No director,
officer, or member having such adverse in ghall be liable to
the ASSOCIATION or to any member or credito of, or to any
other person for any loss incurred by it un reason of such
contract or transaction, nor shall any such d or,; officer or

member be accountable for any galns or profits realized thereon.

IN WITNESS WHEREOF, the subscribers have affixed their

-
signatures this 17 day of :iu1$$;~ﬁxa, » 1973,
{

(SEAL)

RVIN B. TURK

fEne215 need019 @ﬁ,g (sEAL)

Y A. FINE\
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(SEAL)

STATE OF FLORIDA )

COUNT PALM BEACH )

ore me, the undersigned authority, perscnally appeared
O

MARVI URK, SEYMOUR A. FINE and ROBERT LEE SHAPIRO, who, after

being du worrg), acknowledged that they executed the foregoing

ARTICLES 0O RPORATION for the purposes expressed in such ARTICLES,

this _13" aiy)5t ;}n‘@dﬂﬂ » 1973

e Y RYN

- iy,
AN - e !
ANy 2
¢ 3 é@ Nota{gﬂﬁ?@:liq) State of Florida at Large

s,

fryy,

G

o

2
v
S

ey
e,

B ; FLGRI%QTARIAL SEAL) @ My Commission Expires:
""7_' . pL"B l__\ G _:. ’::""Y ’UI:”!. State of Florldg of Large
J,ff:\ KBS N . y Commisslon Expires Aug. 13, 1977
',," > ,;-‘ KR anded by Americon Fire 8 Casvalty Ca.
’//,l#"\ ,{\T;\\\\\-

Herpgd

2245 mse1020




T e e T 5 50 o et v o r

BY-LAWS
OF

WATERWAY CLUB NO._[ ASSOCIATION, INC.

A Corporation Not for Profit Under
the Laws of the State of Florida

O
ARTICLE @ENERAL PROVISIONS,
1. DEN%%TY -~ PURPOSE. These are the BY-LAWS of that
certain CON UM ASSOCIATION, a Florida corporation not for

profit (ASSoC ON) whose name appears in the title of this
Document. This‘%ééEbIATION has been organized for the purpose of
administering the rs of the CONDOMINIUM established pursuant
to the DECLARATION t f to which these BY-LAWS are attached as
EXHIBIT 4. Q

1.2 BY-LAWS SUBJECT TO OTHER DOCUMENTS. The provisions

of these BY-LAWS are appliqz:é- to said CONDOMINIUM, and are ex-

pressly subject to: the ternx isions and conditions contained
U 0

in the ARTICLES OF INCORPORATI'cr,

to herein as the CHARTER), the DE%E%?S;SgN OF CONDOMINIUM, (referred

se}d ASSOCIATION, (referred
to herein as DECLARATION), the LON LEASE and MANAGEMENT
AGREEMENT which will be recorded in ‘gé;}ublic Records of Palm Beach
County, Florida, at the time said prop s submitted to
CONDOMINIUM ownership.

1.3 APPLICABILITY. All owners, ten and occupants,
their agents, servants, invitees, licensees loyees that use
the CONDOMINIUM PROPERTY, or any part thereof, éEUbjECt to the
documents referred to in Paragraph 1.2 hereof.

1.4 OFFICE. The office of the ASSOCIATION shall be at the
CONDCMINIUM PROPERTY or such other place designated by the Board
of Directors of the ASSOCIATION.

1.5 SEAL, ‘The seal of the ASSOCIATION shall bear the name
of the ASSOCIATION, the word "FLORIDA", the words "CORPORATION NOT

FOR PROFIT", and the year of incorporation.

= I .

#2215 neel021
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1.6 DEFINITIONS. All definitions set forth in the

DECLARATION and EXHIBITS attached thereto are hereby adopted by

reference as though set forth herein verbatim.

ARTICL . MEMBERSHIP, VOTING, QUORUM, PROXIES.

QUALIFICATION OF MEMBERS, ETC. The qualification

of m , the manner of their admission to membership and termi-

nation zch membership, and voting by members, shall be as

set forth the DECLARATION, CHARTER, and in these BY-LAWS.

O

2.2 W@?M Persons having fifty (50%) per cent plus
o

one of the t votes of the ASSOCIATION shall constitute a

-

guorum. The jo of a member in the action of a meeting by
signing and concu 6§§§9in the minutes thereof shall constitute

the presence of suchg?é%gon for the purpose of determining a

quorum. <;§§>
2.3 CORPORATE OR*MULTIPLE OWNERSHIP OF A UNIT. The vote
of the owners of & UNIT o by more than one person or by a 4
e cast by the person named in
"o

a Certificate designating the ‘r;, %DMember". Such certificate

will be signed by all of the owdﬁéééz%zgrch UNIT, or the proper

corporation or other entity

corporate officer, filed with the tary of the ASSOCIATION,

and shall be valid until revoked by ééggkquent Certificate, If
such a Certificate is not so filed thd@é??gizf such owners shall

not be considered in determining a guorum or any other purpose.

2.4 VOTING; PROXY, Votes may be ¢ person or by
proxy. Proxies shall be valid only for the
designated thereon and must be filed with th
the appointed time of the meeting., Where a U & owned by more
than one person or a corporation or other entity the proxy must
be asigned by the "voting" member.

2,5 VOTING. In any meeting, each UNIT OWNER, subject to
the provisions of Paragraph 2.3 hereof, shall be entitled to cast
one vote.

2,6 MAJORITY. Except where otherwise required by the provisions
of the CHARTER, these BY-LAWS, THE DECLARATION, or where the same

may otherwise be required by law, the affirmative vote of the

2215 ncel022
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owners having a majority of the votes represented at any duly

called meeting at which a quorum is present shall be binding upon

the members.

ARTICLE 3. ANNUAL AND SPECIAL MEETINGS OF MEMBERSHIP; PROVISO.

{ ANNUAL MEETING. Subject to the provisions of Paragraph

7 the annual members' meeting shall be held at the office

PATION, Lantana, Florida, at the time designated on

reof each year for the purpose of electing Directors

and of transac 'ﬁh any other business authorized to be transacted

by the membe

3.2 SPECIAIMEETING. Subject to the provisions of Paragraph

3.9 hereof, spec etings shall be held when called by the

President or Vice t or by a majority of the Board of Directors.

Special meetings must~be gilled by such officers upon receipt

of a written request £ embers of the ASSOCIATION having a

majority of the votes in SOCIATION.

3.3 NOTICE OF MEETI@IVER. Notice of all members'

meetings, regular or special, a e given by the President,
Vice‘President or Secretary of gBCIATION, to each member
unless such notice is waived in w§§€§§?25 Such notice will be
written and will state the time, pl d object for which the

meeting is called. Such notice shall or mailed toc each

member not less than ten (10) days nor mére than sixty (60) days

prior to the date set for such meeting. d delivered, receipt

of such notice shall be signed by the membe mailed, such
notice shall be deemed to be properly given osited in
the United States mails, first class, postage addressed
to the member at his post office address as it appears on the
racords of the ASSOCIATION. Proof of such mailing shall be given
by the Affidavit of the person giving the notice.
3.4 NOTICE TO OTHERS. The LESSOR, SPONSOR and MANAGEMENT
FIRM shall be entitled to notice of all ASSOCIATION meetings,
entitled to attend the ASSOCIATION meetings, and they may designate
such persons as they desire to attend such meetings on their behalf.
3.5 ADJOURNED MEETINGS. 1If any members' meeting cannot be

convened because a quorum has not attended, the members who are

Reb2215 mee1023
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present, either in person or by proxy, may adjourn the meeting

from time to time, to a time certain until a quorum is present.

3.6 CONSENT. Whenever the vote of members at a meeting

is required or permitted by these BY-LAWS, such meeting and vote

pensed with if 75% of the members who would have been

vote upon the action if such meeting were held, shall

riting to such action being taken.

IRMAN. At meetings of membership, the Chairman

of the Board, @n his absence, the President, shall preside, or

in the absen oth, the Board of Directors shall select a

chairman.

3.8 ORDE iUSINESS. The order of business at Annual

Members' Meetings, far as practical, at any other members'

meeting, shall be:

a. Calling of Eggézgll and certifying of proxies;
b. Proof of notide of meeting or waiver of notice;

c. Reading of minu'ﬂ?)
d. Reports of OffiQ&g

e. Reports of Commi
£. Appointment by Chi

mag of Inspectors of Election;
g. Election of Direct
provisions of thesk

+TSUBJECT, HOWEVER, to all
B -l@ﬁ, the CHARTER and
THE DECLARATION;

h. Unfinished business; Y?i>
i. New business;

j. Aadjournment.
3.9 PROVISO. PROVIDED, HOWEthat until the SPONSOR
of the CONDOMINIUM has completed all oontemplated improve-
ments and closed the sales of all CONDOMIN UNITS located in
WATERWAY CLUB, Lantana, Florida, or until %er 31, 1978, or
co

of the CONDOMINIUNM,

S

EY

until the SPONSOR elects to terminate its
whichever shall first occur, there shall be ngs of the
members unless called by the Boarxd of Directors f any meetings
are held, the proceedings of all meetings of members of the ASS0CI-
ATION shall have no effect unless approved by the Board of Directors
and the SPONSOR.
ARTICLE 4. BOARD OF DIRECTORS.

4.1 MANAGEMENT OF ASSOCIATION. The affairs of the ASSOCIA-
TION shall be managed by a BOARD OF DIRECTORS (hereinaftar referred

to as BOARD) consisting of three persons.

o915 meel024
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4,2 FPFIRST BOARD., The first BOARD shall consist of three

persons, none of whom need be members of the ASSOCIATION. The

first BOARD shall consist of persons designated by the SPONSOR and

they shall serve so long as SPONSOR is the owner of any UNIT in

WATERW. UB, Lantana, Florida, or until December 31, 1978, or

until®th ONSOR elects to terminate its control of the CONDOMIN-

IUM, wh éve¥ occurs first, and their successors are elected,

@ Until such time as the members of the ASSOCIATION

shall b Rtitled to elect Directors, the SPONSOR shall

have t olute right at any time, in its sole discretion,

to remove member or members of the BOARD and replace

any such p or persons with another person or other

persons to s said BOARD. Notice of such action

shall be glven e ASSOCIATION,
b. The fir oard of Directors of the ASSOCIATION

shall consist of th?ziﬁglOWlng persons:

1. Seymour
2, Marvin B.

3. Robert Le
4.3 ELECTION OF DIRECTORS.Y%E%%?@hon of Directors, other
than the first BOARD, shall be condu (Eﬁi}n the following manner:
a. Election of Directors SQ§§§E§E held at the Annual
Members' Meeting.

b. A nominating committee of ézgzb 5) members shall ‘
be appointed by the BOARD not less th rty (30) days
prior to the Annual Members' Meeting. mnittee shall
nominate one for each director then serv@ggéZ;Nominations
for additional directorships created at the meeting shall
be made from the floor, and other nominations may be made
from the £loor.
c. The election shall be by secret ballot (unless
dispensed by unanimous consent) and by a plurality of the
votes cast. Each person voting shall be entitled to cast

his voteas for each of as many nominees as there are vacancies

to be filled. There shall be no cumulative voting.

k2215 reel025
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d.

Except as to vacancies created by removal of dir-
ectors by members, vacancies in the BOARD occurring between

annual meetings of members shall be filled by the remaining

directors,

ORGANIZATIONAL MEETING. The organizational meeting
lected BOARD shall be held within ten (10) days of
io®, at such time and at such place as shall be fixed

s at the meeting at which they were elected, and no

further notice ;;CEhe organizational meeting shall be necessary,

PROVIDED a qu hall be present,

4.5 REGUL ETINGS. Regular meetings of the BOARD may
be held at such Sigégf d place as shall be determined, from time to
time, by a majority<g%§%§§*Directors. Notice of the time and purpose
of regular meetings sh3ll be given to each Director, personally
or by mail, telephone o£%§§¥egram, at least three (3) days prior

to the day named for such g, unless notice is waived.

4.6 SPECIAL MEETINGS.@cial meetings of the BOARD may

be called by the President. N than three (3) days' notice
Q

of a meeting shall be given to e rector, personally or by

mail, telephone or telegram, which shall state the time,

place and purpose of the meeting. (ES)

4.7 WAIVER. Any Director may wice of a meeting
iver sh

before or after the meeting, and such wa all be deemed equi-

valent to the giving of notica. Attendancels be deemed a

waiver. @
4.8 NOTICE. The LESSOR and MANAGEMEN&?%&?;) hall be entitled

to notice of all Board of Directors' meetings a be entitled
to attend the Board meetings, and it may designate such persons
as it desires to attend such meetings on its behalf.

4.9 QUORUM. A quorum at a Directors’ meeting shall con-
sist of the Directors entitled to cast a majority of the votes of
the entire BOARD. The acts of the BOARD approved by a majority
of the votes present at a meeting at which a quorum is present
shall constitute the acts of the BOARD except as specifically

otherwise provided for in the CHARTER, these BY-LAWS or THE
DECLARATION,

If any Directors' meeting cannot be convened be-

k215 ree1026
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cause a quorum has not attended, or because the greater percent-

age of the Directors required to constitute a quorum for particu-

lar purposes has not attended, (wherever the latter percentage of

attendance may be required as set forth in the CHARTER, these

THE DECLARATION)} the Directors who are present may

eeting from time to time until a guorum, or the
chtage of attendance if greater than a quorum, is
present. y adjourned meeting, any business which might have
been trans§§£E§ atthe meeting as originally called may be trans-
acted without er notice. The joinder of a Director in the
action of a megéggg y signing and concurring in the minutes
thereof shall con e the presence of such Director for all

purposes including ining a guorum.

4,10 PRESIDING(FFICER. The presiding officer at Directors'’

%.

Meetings shall be the C n of the Board, if such an officer has
been elected; and if not, then the President shall preside. In
the absence of the presidingzégééfer, the Directors present shall
designate one of their number eside.

4,11 RESIGNATION. A bir mey resign by giving written
notice thereof to the Chairman. A%%Eé%@%gr shall be deemed to have
resigned upon termination of his memyféﬁi‘p in the ASSOCIATION

{excepting First Board) or upon his de

or thirty (30) days

of any of the provisions or covenants o ( ; DECLARATION and EXHIBITS

attached thereto. (Zi?) '
i

4.12 POWERS AND DUTIES. All of the @ and duties of
the ASSOCIATION may be exercised by the BOARQi;%ééiye Board's
sole discretion, including those existing under{ﬁizéégpmon law

and STATUTES of the STATE OF FLORIDA, the CHARTER, these BY-LAWS,

THE DECLARATION, MANAGEMENT AGREEMENT, and LONG-TERM LEASE, if ‘
the same are entered into by the ASSOCIATION, Such powers shall
include, without limiting the generality of the foregoing, the
following:
a. To make, levy and collect assessments against
members and members' UNITS to defray the costs of the CONDO-
MINIUM, and to use the proceeds of said assessments in the
exercise of the powers and duties granted to tha ASSOCIATION
including the collecting and making payments due under the

LONG-TERM LEASE and MANAGEMENT AGREEMENT,
7 K215 mel027
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b. The maintenance, repair, replacement, operation,
improvement, and management of the CONDOMINIUM wherever the
same is required to be done and accomplished by the

ASSOCTATION for the benefit of its members;

¢. The reconstruction of improvements after casualty

e further improvement of the property, real and persocnal;
do To make and amend rules and regulations and BY-
ernlng the use of the property, real and personal,

in t C] ROMINIUM, so long as such rules and regulations

or am‘E%%%@gs thereto do not conflict with the rights pri-
vileges, i;éigictlons and limitations which may be placed

upon the u such property under the terms of the CHARTER

and DECLARAT @ cluding the EXHIBITS attached hereto.
e, To apﬁi%%g?or disapprove owners and proposed

purchasers or le§%%§§>of UNITS and to exercise or waive

the ASSOCIATION's rlzgfﬁfo disapprove of the ownership,

sale or leasing of an in the manner specified in the

DECLARATION.

£f. To acquire, oper ,~l&hse, manage and otherwise
trade and deal with propert and personal, including
UNITS in the CONDOMINIUM, as necessary or convenient
in the operation and management CONDOMINIUM, and

in accomplishing the purposes setxfotth in THE DECLARATION.
g. To enter into and ratify a ééjE}TERM LEASE to
provide recreation areas and facilltl the use and

enjoyment of the members of the ASSOCIQ?%§§§>

h. To contract for the management ?ﬁzzég;§0NDOMINIUM

and to delegate to such contractor such powers and duties
of the ASSOCIATION, and to contract for the management or
cperation of portions of the COMMON ELEMENTS or facilities
susceptible to the separate management or operation and
to lease or concession such portions and to ratify and
confirm any existing leases of any part of the COMMON
ELEMENTS to lessees or concessionaires.

i. To enforce by legal means the provisions of the
CHARTER and BY-LAWS, THE DECLARATION and EXHIBITS attached
thereto and the RULES AND REGULATIONS hereinaftei promulgated

{2215 nel028
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governing use of the CONDOMINIUM PROPERTY.

j. To pay all taxes and assessments which are liens

against any part of the CONDOMINIUM PROPERTY other than

UNITS and the appurtenances thereto, and to assess the

same against the members and their resgpective UNITS subject
uch liens.
. To carry insurance for the protection of the
9 and the ASSOCIATION against casualty and liability,
as @red by the DECLARATION OF CONDOMINIUM.

O
1, o pay all costs of power, water, sewer and other

utilit)@/ices rendered to the CONDOMINIUM which is not
the speci{ééiffsponsibility of the owners of the separate

UNITS. @

m. To e i?ﬂtbersonnel for reasonable compensation

to perform the serwiges required for proper administration

of the purposes of¢the ASSOCIATION, including accountants,

attorneys, contractqgéjShd other professionals; and

n. To enter any @é§® during reasonable hours as may

be necessary in accordangeé h the provisions of F.S§. 711.12(5)
o
and to affectuate the pur the DECLARATION OF CONDO-
MINIUM and all EXHIBITS attaghe ereto, including these

BY-LAWS, and to assure the com(iégyce with all the terms

thereof. To that end, the ASSOC@)may retain a pass

key to all UNITS.

0. Pursuant to Paragraph 20 o ONG-TERM LEASE,

the President of the ASSOCIATION is au jcally a member
of the EXECUTIVE COMMITTEE which will d to supervise, 4
manage, control and maintain the DEMISED ES, however,
the BOARD may, at any time following receipt of notice from
the LESSOR as to formation of the EXECUTIVE COMMITTEE, appoint
from among the ASSOCIATION's members a substitute representa-
tive to serve instead of the President on such committee,
4.13 MANAGEMENT AGREEMENT. The foregoing powers may,
in addition to others, be delegated to the MANAGEMENT FIRM in accor-
dance with the MANAGEMENT AGREEMENT attached to THE DECLARATION to
which these BY-LAWS are attached and which will be exescuted

immediately subsequent to the execution hereof.

Hhh2215 meel029
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4.14 AUTHORITY OF FIRST BOARD. The undertakings and
contracts authorized by the first BOARD shall be binding upon the
ASSOCIATION in the same manner as though such undertakings and

s had been authorized by a BOARD duly elected by the

after the property identified in THE DECLARATION has
tted to CONDOMINIUM ownership and said DECLARATION has

éJ in the Palm Beach County Public Records, PROVIDED
that sucl‘@artakings and contracts are within the scope of the
powers and %\;&? which may be exercised by the BOARD in accordance
with the pro nhs of THE DECLARATTION.

4,15 REI‘@ OF DIRECTORS. At such time as the members

of the ASSOCIATIO permitted to elect Directors, should the

members at any duly ned regular or special meeting desire,

they may remove any such o rector that said members have elected

with or without cause bgsthe affirmative vote of the voting members

casting not less than two-@ds (2/3rds) of the total votes pre-
sent at any such meeting: a@ uccessor may immediately be
elected to fill the vacancy tkas ated. Should the membership
fail to elect a successor, the < fill the vacancy.

4.16 WAIVER OF MEETING. E\o)/\??i()extent now or from time
to time hereafter permitted by the l@f Florida, the Directors

may take any action, which they might ' a meeting of

Directors, without a meeting, PROVIDED a d of any such action

3 ¢ retained in the
:tions of the

4.17 PROVISO. Notwithstanding anythi@:@@m contained,

to the contrary, the Directors shall not have the right or authority

is signed by each Director. Such record

(s

ASSOCIATION's Minute Book and shall consti

BOARD.

to do any act or take any action wherein the same would limit,
modify or abridge the rights, privileges and immunities of the
SPONSOR and/or LESSOR and/or MANAGEMENT FIRM as set forth in THE
DECLARATION, the CHARTER, these BY-LAWS, the LONG-TERM LEASE and

the MANAGEMENT AGREEMENT.
4.18 COMMITTEES, The Board may delegate portions of its

responsibilities to committees established for that purpose.

#2415 nel030
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4.19 COLLECTION OF FEES IN CONNECTION WITH TRANSFERS

SUBJECT TO APPRQVAL OF THE BOARD. The BOARD shall collect a fee
cof Forty ($40.00) Dollars to be charged to the transferee to

reimburse the ASSOCIATION for its expenses in connection with its

of THE DECLARATION. The payment of such fee shall be

a cond§€iy) %msequent to any approval of the BOARD granted pursuant
2 of THE DECLARATION. Failure of the party respongible
for the fed’to pay the same shall revoke any approval granted and
the same shd void ab initio. The BOARD will record such

revocation in tHe Public Records of Palm Beach County, Florida.

ARTICLE 5. OFFI@
5.1 GENE The officers of the ASSOCIATION shall be

a President, one or e Vice Presidents, a Treasurer, a Secretary
and, if desired, one or(%é?} Assistant Secretaries, all of whom
shall be elected annually b e BOARD and who may be peremptorily
removed by a majority vote(Z:%§ Directors at any meeting. Any
person may hold two or more ggigf ; except that the President
shall not also be the Secretary (Assistant Secretary. The

BOARD may from time to time elect er officers and designate

[y

1 find to be required to

5.2 PRESIDENT, The president s be the chief executive

their powers and duties as the BOA

manage the affairs of the ASSOCIATION

officer of the ASSOCIATION. He shall have(igiﬁof the powers and
duties which are usually vested in the offic:C:Q President of an

Q' to appoint

committees from among the members from time to £i s he may in

(D
o

&

association, including but not limited to th

i

his discretion determine appropriate to assist in the conduct of
the affairs of the ASSOCIATION. The President shall be a member
of the Board.

5.3 VICE PRESIDENT. The Vice President shall, in the
absence or disability of the President, exercise the powers and
perform the duties of President. He shall also generally assist
the President and exercise such other powers and perform such
other duties as shall be prescribed by the Directors or President.

5.4 SECRETARY, The Secretary shall keep the minutes of
all proceedings of the Directors and the members; attend to the

2215 rae031
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giving and serving of all notices to the members and directors,

and such other notices required by law; keep custody of the seal

of the ASSOCIATION and affix the same to instruments requiring

a seal when duly signed; keep the records of the ASSOCIATION,

excep ose of the Treasurer, and shall perform all other duties

incide the office of Secretary of an association and as may

be re (by the Directors or President. The Assistant Secretary,

if any, perform the duties of Secretary when the Secretary

: is absent. > 0
% 5.5 {Kf?@SURER. The Treasurer shall have custody of all

of the funds, se ities and evidences of indebtedness of the

ASSOCIATION. H 1 keep the assessment rolls and accounts of

the members, keep ggjgfoks of the ASSOCIATION in accordance with

good accounting pra 1ce§ and shall perform all other duties incident

to the office of Trea

The duties of the ﬁéféfurer mhy be fulfilled by the MANAGE-

MENT FIRM as provided in a @GEMENT AGREEMENT executed by the

ASSOCIATION including the reg&ié%gg of any and all books of the
ASSOCIATION. & ©

5.6 FIRST OFFICERS. The fficers of the ASSOCIATION
who shall serve pursuant to the te these BY-LAWS, until
election of their successors are as 2%22?5}

President Marvin B. T

Vice President Robert Lee Shdpi

Treasurer Seymour A. Fine <::>

Secretary Seymour A. Fine&gﬁ:ji) .

ARTICLE 6. FISCAL MANAGEMENT; ASSESSMENTS; The provisions

for fiscal management of the ASSOCIATION set forth in the DECLARA-
TION shall be supplemented by the following provisions:

6.1 MANNER AND NOTIFICATION. The Board of Directors shall,
from time to time, fix and determine the sums necassary to pay all
the COMMON EXPENSES of tha CONDOMINIUM, including maintenance of
proper reserves, pursuant to the provisions of THE DECLARATION,
LONG-TERM LEASE, MANAGEMENT AGREEMENT, CHARTER and these BY-LAWS.

All payments required by the aforementioned instruments are COMMON
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EXPENSES of this CONDOMINIUM, The same shall be assessed against
the UNIT OWNERS as provided in THE DECLARATION and all the EXHIBITS
attached thereto, including these BY-LAWS. These powers shall be
subject to the provisions of the LONG-TERM LEASE and MANAGEMENT

AGREEME and shall not be construed as usurping the power of the

the LONG-TERM LEASE or MANAGEMENT FIRM under the
GBEEMENT to determine sums due under those instruments.
r the first year (or prorata portion thereocf) of the
operation of the CONDOMINIUM PROPERTY shall be as set forth in a
projected bu stablished hy the SPONSQR as the same may be
amended from time time,

6.2 DEPO ¥; WITHDRAWALS. The depository of the
ASSOCIATION shall Hgi;& bank or banks as shall be designated,
from time to time, b he Directors and in which the moneys of the
ASSOCIATION shall be de ed. Withdrawal of monies from such
accounts shall be only by s signed by such persons as are
authorized by the Directors.(zfgsuld the ASSOCIATION employ a
MANAGEMENT FIRM or Managing Aqgizg%ggd should in the course of such
employment said MANAGEMENT FIRM fAging Agent be charged with
any respensibilities concerning c any of the funds of the

ASSOCIATION, then and in such event greement with such MANAGE-
MENT FIRM or Managing Agent pertainin
of monies shall supersede the provisionsiffereof during the term of
any such agreement, The provisions of the(ggé}eding sentence shall,
where applicable, apply to the provisions ofgraphs 6.3 and

6.4 hereof. @

6.3 RECORDS., The ASSOCIATION shall mayﬂggégighose records
and make available written summaries thereof as required by
F.S. 711.12 subject, however, to the provisions of THE DECLARATION
and MANAGEMENT AGREEMENT,

6.4 FIDELITY BONDS; PROVISO. Fidelity bonds shall be
required by the BOARD from the Treasurer, Assistant Treasurer, if
any, and all officers and employees of the ASSOCIATION handling
or responsible for ASSOCIATION's funds, and from any contractor
handling or responsible for ASSOCIATION's funds. The amount of

such bonds shall be determined by the Directors. The premiums on

{215 neel033
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such bonds shall be paid by the ASSOCIATION. The provisions

hereof shall not apply until the election of the BOARD by the

menbers.

6.5 FISCAL YEAR. The fiscal year of the ASSOCIATION

shall b on the first day of January of each year; PROVIDED,
HOWEVER, the BOARD is expressly authorized to adopt a
kg&al year, in accordance with the provisions and

m time to time prescribed by the Internal Revenue

deems advisab

Code of the UnifsdiStates of America, at such time as the BOARD
6.6 PAYMENTS“OF ASSESSMENTS. Funds for the payment of
COMMON EXPENSES sh e assessed against the UNIT OWNERS in the
proportions or perc rovided in THE DECLARATION. Said
assessments shall be payable monthly, in advance, without notice,

and shall be due on the day of each month in advance, unless
otherwise required by the Btgf%) Until further notice, assessments
shall be made to the order © (z§@¥RWAY MANAGEMENT, INC. and shall

be payable at the office of th GEMENT FIRM. Special assess-—
ments, should such be required by&t gﬁARD, shall be levied in

Wik

the same manner as hereinbefore pr r regular assessments,
except notice thereof shall be given, hall be payable in
the manner determined by the BOARD. FA PAY SAID ASSESSMENTS

WITHIN TEN (10) DAYS FROM THE DATE DUE SHALL ENTITLE THE ASSOCIATION

TO LEVY A $25.00 LATE CHARGE AGAINST THE DE{égE%ING UNIT OWNER.

6.7 ACCELERATION OF PAYMENT OF INSTAL"f;ﬂR OF ASSESS-
MENTS. If a UNIT OWNER shall be in default \f@ yment of an
installment upon any assessment, the BOARD may qgggigégte the

remaining monthly installments for, in its discretion, up to twelve
(12) months. Upon notice thereof to the UNIT OWNER, the accelerated
assessment shall immediately become due upon the date stated in
the notice, but not less than fifteen (15) days after delivery of
or the mailing of such notice to the UNIT OWNER.

6.8 ACQUISITION OF UNITS. At any foreclosure sale of
a UNIT, the BOARD may acquire in the name of the ASSOCIATION,

fiie215 rel034
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or its designee, the UNIT being foreclosed. The term "fore-

closure", as used in this Section, shall mean and include any

foreclosure of any lien, including a lien for assessments. The

power of the BOARD to acguire a UNIT at any foreclosure sale

shall newer be interpreted as a requirement or obligation on the

said BOARD or of the ASSCCIATION to do so at any

g3le -~ the provisions hereof being permissive in

the purpose of setting forth the power of the

. o
6.9 @T IN PAYMENT OF ANY ASSESSMENT; LIEN. In the

event of a default;%y a UNIT OWNER in the payment of any assess-

ment, the ASSOCI shall have all rights and remedies provided

by law including, ﬁé;;& t limited to, those provided by the

CONDOMINIUM ACT, and‘the liability of the owner of the CONDOMINIUM

UNIT shall include liaﬁ%§§§§ for a reasonable attorneys' fee and

for court costs incurred b e ASSOCIATION incident to the collec-

tion of such assessment ox cement of itg lien., If the ASSOCI-

ATION elects to enforce its foreclosure, the UNIT QOWNER
shall be required tou pay a reas ental for the CONDOMINIUM

UNIT pendente lite, to be fixed ARD, and the ASSOCIATION

shall be entitled to the appointmen‘E;£> receiver to collect
same. Nothing herein contained shall uit to recover a
money judgment for unpaid assessments wighout waiving the lien

securing the same.

6.10 APPROVALS MAY BE SUBJECT TO CONS. At any

&

time that the BOARD may grant its approval %o ransfer of a
UNIT, or such other approval as may he permitt i aragraph 12
of THE DECLARATION, the BOARD may make such approval subject to
the condition that any and all assessments be paid within a time
certain,
ARTICLE 7. COMPLIANCE.

7.1 VIOLATION BY MEMBER; REMEDIES. In the event of a
violation (other than the non-payment of an assessment) by the
: UNIT OWNER of any of the provisions of THE DECLARATION, these
: BY-LAWS, MANAGEMENT AGREEMENT, LONG-TERM LEASE, or RULES AND REGUL~

ATIONS adopted pursuant to any of same, as the same may be amended

2215 mel035
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or added to from time to time, the ASSOCIATION, by direction of
its BOARD, shall notify the UNIT OWNER by written notice of said
breach, transmitted by mail, and if such violation shall continue

for a period of thirty (30) days from the date of notice, the

ASSOCIAT , through its BOARD, shall have the right to treat
n ag an intentional, inexcusable and material breach
thereo the ASSOCIATION may then pursue any remedy available.
No actio shall be deemed an "election of remedies". Upon
a finding By the @eurt that the violation complained of has occurred,
the offendin OWNER shall reimburse the ASSOCIATION for all

uch action., Failure on the part of the

costs and lossed ingluding reasonable attorneys' fees and costs
incurred in bring

ASSOCIATION to mainéézgﬁguch action at law or in equity within

thirty (30) days from(date of a written request, signed by a UNIT
OWNER, sent to the BOARQ%éggall authorize any UNIT OWNER to bring
an action in equity or suiﬁgifzfaw on account of the violation,

in the manner provided for CONDOMINIUM ACT. Any violations

which are deemed by the BOARD a hazard to public health

or safety may be corrected immedj as an emergency matter
by the ASSOCIATION, and the cost hall be charged to the
UNIT OWNER as a specific item, whicl sha be a lien against said
UNIT with the same force and effect as-3f charge was a part
of the COMMON EXPENSES attributable to & NIT OWNER. In the

event of a non-continuing default making t tice period impractical,

the BOARD may take such punitive action, incg, but not limited

to, the suspension of privileges for reasonaiods of time,

without a corresponding reduction in assegsments. égi

7.2 LIABILITY OF UNIT OWNERS. All UNIT OWNERS shall be
liable for the expense of any maintenance, repair or replacement
rendered necessary by his act, neglect or carelessnegs, or by that
of any member of his family, or his or their guests, employees,
agents or lessees, but only to the extent that such expense is

not met by the proceeds of insurance carried by the ASSOCIATION.
Such liability shall include any increase in insurance rates
occasioned by use, misuse, occupancy or abandonment of any UNIT

or its appurtenances, Nothing herein contained, however, shall be

construed so as to modify any walver by insurance companies of
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rights of subrogation. The expense of any maintenance, repair or

replacement required, as provided herein, shall be charged to said

UNIT OWNER as a specific item, which shall be a lien against said

the same force and effect as if the charge was a part of

EXPENSES attributable to such owner's UNIT.

LIABILITY OF UNIT OWNERS TO LESSOR. Paragraph 6.9

'chude any rental or assegsment due by virtue of the

(EEEQE. The LESSOR shall alsc have the right to bring

such actions ?he right to obtain such relief, in its own name,

including damiéé@& attorneys' fees and costs, to enforce the pro-

visions thereof.

7.4

NO WA The failure of the ASSOCIATION or of a UNIT

OWNER to enforce an ; provision, covenant or condition, which

may be granted by any of ::e previsions of THE DECLARATION, shall
not constitute a walver @f the right of the ASSOCIATION or UNIT

OWNER to enforce such righéZiE}ovision, covenant or condition in

the future. @

7.5 CORRESPONDING DEFA . breach of these BY-LAWS shall
e}
be deemed, in the context requir each of the MANAGEMENT AGREE-

MENT. The MANAGEMENT FIRM shall h \;;?i powers of enforcement of
the ASSOCIATION. @

7.6 SURVIVING LIABILITY. Termi of membership in the
ASSOCIATION shall not relieve said party from.any liability,

financial or otherwise, incurred by said p hile a member and

shall in no way impair any rights that the AS ATION has, or may

have had, against the terminating member.
ARTICLE 8., LIMITATION OF LIABILITY. Q:@l

8.1 LIMITATION. Notwithstanding the duty of the ASSOCIATION
or MANAGEMENT FIRM to maintain and repair the CONDOMINIUM PROPERTY,
they shall not be liable for injury or damage caused by a latent
condition in the property nor for injury or damage caused by the
elements, or by other owners or persons.
ARTICLE 9. PARLIAMENTARY RULES. ROBERTS RULES OF ORDER (latest
é edition} shall govern the conduct of ASSOCIATION proceedings when
' not in conflict with THE DECLARATION, the CHARTER, these BY-LAWS,
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the LONG-TERM LEASE, MANAGEMENT AGREEMENT, or with the Statutes

of the State of Florida.

ARTICLE 10.

AMENDMENTS TO BY~LAWS, EXCEPT AS TO USE AND DECORUM.

Amendments to these BY-LAWS, except amendments relating to the

use and decorum of the CONDOMINTIUM PROPERTY, as hereinafter defined

and progided for, shall be proposed and adopted in the following

man

PROPOSAL.

Amendments to these BY-LAWS may be pro-
posed b OBOARD acting upon vote of the majority of the Direc-
tors, or embers of the ASSOCIATION having a majority of the
votes in the\/fﬁﬁg%IATION, whether meeting as members or by an
instrument in@inq signed by them.

10.2 CAIj

(ﬁ MEETING. Upon any amendment or amendments

to these BY-LAWS b@roposed by said BOARD or members, such

proposed amendment orégldments shall be transmitted to the

President of the ASSOCI, or other officer of the ASSOCIATION
dent,

in absence of the Presi who shall thereupon call a Special

Joint Meeting of the membe the BOARD and the membership for

]
4
a date not sooner than twent( ?ﬁ days or later than sixty (60)
days from receipt by such offi er proposed amendment or
{

each member written or printed not such meeting in the same

amendments, and it shall be the a@he Secretary to give to

form and in the same manner as notic he call of a Special
Meeting of the members is required as ﬁ%£;2;§;et forth.

10.3 VOTE NECESSARY; RECORDING. I er for such amend-
ment or amendments to become effective, the must be approved
by an affirmative vote of two-thirds (2/3rds) e entire member-
ship of the BOARD and by an affirmative vote zigembers having
75% of the votes in the ASSOCIATION. Thereupon; Such amendment
or amendments to these BY-LAWS shall be transcribed, certified by
the President and Secretary of the ASSOCIATION, and a copy thereof
shall be recorded in the Public Records of Palm Beach County, Florida,
within ten (10) days from the date on which any amendment has been
affirmatively approved by the Directors and members.

10.4 PROVISO. Notwithstanding the foregoing provisions of this
ARTICLE 10, no amendments to these BY-LAWS shall be passed which shall
impair or prejudice the rights and priorities of the SPONSOR, LESSOR andgbr
MANAGEMENT FIRM without the prior written consent of the impaired or

prejudiced party or parties, fEn2215 neel038
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ARTICLE 11. AMENDMENTS TO BY-LAWS PERTAINING TO USE AND DECORUM.

11.1 DEFINITION. "Use" and "Decorum" as used herein shall
refer to matters pertaining to dress, decorum, noise, use of UNITS,
use of<(OMMON ELEMENTS and LIMITED COMMON ELEMENTS, including but
not i to use of the CONDOMINIUM PROPERTY.

{?COPE; REMEDY FOR VIOLATION. Such BY-LAWS shall
include rescribing of RULES AND REGULATICONS pertaining to
subjects @?%na%ly calculated to promote the welfare of the UNIT
OWNERS . The\{i> ation of such RULES or REGULATIONS as are contem-
plated hereby@l bar any UNIT OWNER or his family and invitees
from the use of ¢ OOMMON ELEMENTS, as the BOARD may deem appropriate,
and shall subject @erson violating the same to any liability
imposed by THE DECLAP@W, the CHARTER and these BY-LAWS, }
11.3 AMENDMENTS~Rhendments to BY~LAWS pertdining to

use and decorum may be made in accordance with the provisions

of ARTICLE 10 or said amendmepts to BY-LAWS pertaining to use and i
decorum may be made in the --»-1 kng manner: Such amendments may
be proposed by the BOARD at any rég lar or special meeting of the

BOARD and shall become effective roved by an affirmative

vote of the entire membership of f ARD. Thereupon, such amend-
ment or amendments shall be transcribkg riified by the President
or a Vice President, and Secretary or A@ant Secretary of the
ABSOCIATION, and a copy thereof shall be r ed in the Public
Records of Palm Beach County, Florida, withi (10) days from
the date on which any amendment or amendments@been affirma-
tively so approved by the BOARD and ASSOCIATION. ﬁ%opy thereof
shall be furnished to the members within ten (10) days after such
recording; PROVIDED, HOWEVER, the failure to furnish such copies

of such amendments shall in no way affect the force and effect

and validity thereof.

11.4 ADDITIONAL RULES AND REGULATIONS. The ASSOCIATION
and/or MANAGEMENT FIRM may promulgate additional RULES AND REGUL-
ATIONS concerning the use of the CONDOMINIUM PROPERTY. Said
additional RULES AND REGULATIONS shall have effact upon posting
in a conspicuous place on the CONDOMINIUM PROPERTY.

feh2215 miel039
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ARTICLE 12. BY-LAWS RELATING TO USE ANb DECORUM, RULES AND

REGULATIONS.

12,1 INITIAL BY-LAWS RELATING TO USE AND DECORUM. The

BY-LAWS relating to use and decorum hereinafter enumerated shall

be deemed\ in effect until amended and shall apply to and be bind-

UNIT OWNERS. The UNIT OWNERS shall, at all times,

chey t merand shall use their best efforts to see that the

RULES AN

LATIONS are faithfully observed by their families,

guests, inviteeg,Oservants, lessees, and persons over whom they

exercise con nd supervision. Said BY-LAWS are as follows:

applicabl stibules, stairways, corridors, halls and all

of the COMM NTS must not be obstructed or encumbered
or used for anyspurpose other than ingress and egress to and

from the premise£%§§§r shall any carriages, velocipedes,

a. Th;isidewalk, entrances, passages, elevators, if

bicycles, wagons, s ing carts, chairs, benches, tables,

or any other cbject imilar type and nature be stored

therein. Children sha play or loiter in halls, stair-
ways, elevators, or other(£OMMON ELEMENTS.
b. The personal prope 11l UNIT OWNERS shall be
stored within their CONDOMIN T8 or the specific LIMITED
COMMON ELEMENTS assigned to the orage purposes, provided,
however, that no UNIT OWNER may ggzzszny personal property on
or make any use of the porch within@éézboundaries of his UNIT

which is unsightly nor shall he make d@i;;he of the same which

s

DNy

interferes with the comfort and conver

¢. No garbage cans, supplies, milk
articles shall be placed in the halls, on the balconies, or
on the staircase landings, nor shall any linens, cloths, cloth-
ing, curtains, rugs, mops or laundry of any kind, or other
article, be shaken or hung from any of the windows, doors or
balconies, or exposed to or on any part of the COMMON ELEMENTS
or porches within any UNIT. Fire exits shall not be obstructed
in any manner, and the COMMON ELEMENTS shall be kept free and
clear of rubbish, debris, and other unsightly material.

d. No UNIT OWNERS shall allow anything whatsoever to

fall from the window, balcony or doors of the premises, nor

2245 meel040
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shall he sweep or throw from the'premises any dirt or other

substance into any of the corridors, halls or balconies,

elevators, ventilators, or elsewhere in the building or

upon the grounds.

e. Refuse and garbage shall be deposited only in

the>area provided therefor,

&

Employees of the ASSOCIATION shall not be sent

the building by any UNIT OWNER, except in the UNIT

OWNER's.capacity as an officer or director, at any time

for ﬂii?};pose. No UNIT OWNER or resident shall direct,

over the ees of the ASSOCIATION.
g. Segé%g%f?ﬂnd domestic help of the UNIT OWNERS may
not gather or‘\dounge in the public areas of the building or

grounds.

supervise, §§ in any manner attempt to assert any control

h. The parkin cilities shall be used in accordance

with the regulation ted by the MANAGEMENT FIRM. No vehicle

which cannot operate & own power shall remain on the !
CONDOMINIUM premises for(aope ®han twelve hours, and no repair,
except emergency repair, S%;iégiajes shall be made on the
CONDOMINIUM PROPERTY. No c ial vehicle owned or driven
by a CONDOMINIUM OWNER shall b on the CONDOMINIUM
PROPERTY. No boat trailer, camp®y”or like vehicle shall be
left or stored on the CONDOMINIUM @RTY except for areas
specifically designated for such.

i. No UNIT OWNER shall make or@any disturbing

4
noises in the building by himself, hig fggféiﬂ servants,

employees, agents, visitors and licensees, nor do or permit
anything by such persons that will interfere with the rights,
comforts or convenience of other UNIT OWNERS. No UNIT OWNER
shall play upon or suffer to be played upon, any musical
instrument, or operate or suffer to be operated, a phono-
graph, televisions, radio or sound amplif}er, in his UNIT,

in such manner as to disturb or annoy other occupants of the

CONDOMINIUM, !

2215 041
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j. No sign, advertisement, notice or other lettering

shall be exhibited, displayed, inscribed, painted or affixed

in, on, or upon any part of the CONDOMINIUM UNIT that is

visible from outside the UNIT or CONDOMINIUM PROPERTY.

k. No awning, enclosure, canopy, shutter, or other

items, except removable hurricane shutters, shall

tached to or placed upon the outside walls or roof

building without the written consent of the BOARD.

I.E:The ASSOCIATION may retain a pass key to all

UNITSqu§§LUNIT OWNER or occupant shall alter any lock or

install a lock without the written consent of the BOARD.,

Where suc ent is given the UNIT OWNER shall provide the

ASSOCIATION ég;£§n additional key for use of ASSOCIATION,
pursuant to it® right of access to the UNIT.
m. No cooé%égbshall be permitted on any porch or terrace

or COMMON ELEMENT n all any goods or beverage be consumed

outside of a UNIT exaﬁéﬁzﬁn areas designated for that purpose

by the BOARD. ‘%
n. No inflammable, x?E'p:u@tible or explosive fluid,

chemical or substance shaligﬁég;épt in any UNIT except such

as are required for normal h 1ld use.

o. Each UNIT OWNER who p e absent from his

UNIT during the hurricane season“diust prepare his UNIT prior
to his departure by {(l) removing aigi;ﬁrniture, plants and
other objects from his terrace or pof&ii% ior to his departure;
and (2) designating a responsible fin&jéifihdividual to care
for his UNIT should the UNIT suffer hurai damage, and
furnishing the ASSOCIATION with the name of said firm or
individual. Such firm or individual shall contact the
ASSBOCTIATION for clearance to install or remove hurricane
shutters.

p. No UNIT OWNER shall keep or harbor any pet or
animal on the CONDOMINIUM PROPERTY without the written
consent of the ASSOCIATION. Such consent may be upon such
conditions as the ASSOCIATION may prescribe and such consent

shall be deemed provisional and subject to revocation at

ae215 meel042
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any time. No animal or pet shall be maintained or harbored

within a UNIT as would create a nuisance to any other UNIT

OWNER. A determination by the BOARD that an animal or

pet maintained or harbored in a UNIT creates a nuisance

any other UNIT OWNER shall be conclusive and binding

all parties.

«. No UNIT may be occupied by any person under twelve

ears of age except that any relative of a UNIT OWNER
under @ay be permitted to visit for reasonable periods
not eed two (2) consecutive weeks or thirty (30) days

in any calendar year.

r. IT may be used for any commercial cor business

purpose. d&i;p OWNER may actively engage in any solicita-

tions for co rcial purposes within WATERWAY CLUB, Lantana,

Florida, nor shﬁ%é?ﬁny solicitor of a commercial nature

be allowed on the MINIUM PROPERTY without the prior

written consent of

s. No radio or ision installation or modifica-

tion or other wiring sh ICEccomplished by a UNIT OWNER
without written permissio BOARD. No antenna may be
placed on the exterior of t DOMINIUM PROPERTY without

written permission of the BOAg§§5

t. Complaints concerning of the CONDOMINIUM
PROPERTY and/or service to the samézgﬁéll be made in writing,
signed by the complaining party, andvered to the BOARD
who, if necessary, will forward the ‘y@ the appropriate
party.

u. EBach UNIT OWNER agrees that he shall at his expense
install and continuously maintain sound deadening material
such as rugs or ocarpets in at least the following areas of
his UNIT, if applicable: 1living room, bedroom, lounge or
studio, dining room and hallways.

12.2 The provisions of subparagraphs (b), (£}, (h), (i),
(1), (o), (z) and (u) hereof shall not be applicable to the SPONSOR,
LESSOR or MANAGEMENT FIRM or to any UNIT owned by the same.

ARTICLE 13. INDEMNIFICATION.

fiRR15 nil043
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13.1 The ASSOCIATION shall indemnify every Director and every

officer, his heirs, executors and administrators against all loss,

cost and expenses reasonably incurred by him in connection with any

action, suit or proceeding to which he may be made a party by reason

ing or having been a director or officer of the ASSOCIATION,

asonable counsel fees, except as to matters wherein he

#glly adjudged in such action, suit or proceeding, to
ﬁjj§>or guilty of gross negligence or willful misconduct,

:

The foreg01t;;§Sghts shall be in addition to and not exclusive

of all other s to which such Director or officer may be entitled.

purchase Directo iability insurance and shall cause the

@)

ARTICLE 14, OUNIT O S RESPONSIBILITY CONCERNING LIENS AND TAXES.

13.2 The AEEOCIATION shall, at the ASSOCIATION's expense,

Directors from tim

ime serving to be named insureds.

14,1 LIENS AND G%?é%. All liens against a CONDOMINIUM UNIT,

other than for permitted m ges, taxes or special assessments,
shall be satisfied or othe emoved within ten (10} days of
the date the lien attaches. xes and special assessments
upon a CONDOMINIUM UNIT shall b Qt least thirty (30) days
before becoming delinguent or as pﬁéﬁ%%?@ in THE DECLARATION,
CHARTER, these BY-LAWS, or by law, ver i1s sooner.

14,2 NOTICE TO ASSOCIATION. ER shall give
notice to the ASSOCIATION and MANAGEMEN IRM of every lien upon
his UNIT, other than for permitted mortgagg§,(taxes and special
assessments, within five (5) days after the égg;}hing of the lien.
ARTICLE 15. COVENANT OF CO-OPERATION. QEQijE)

15.1 MANAGEMENT FIRM. The ASSOCIATION<3§£§g§5covenants
to do all things necessary to effectuate the purposes of the
MANAGEMENT AGREEMENT including but not limited to the giving of
permission to employees of said MANAGEMENT FIRM to enter the CON-
DOMINIUM PROPERTY, the granting of all necessary easements for
installation and maintenance of those items and equipment necessary
for compliance with the MANAGEMENT AGREEMENT, the giving of
assistance necessary in the collection of fees and assessments,

and obtaining of ratification of such AGREEMENT by subsequent

Purchasers, etc.
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15,2 LESSOR. The ASSOCIATION hereby covenants to do all
things necessary to effectuate the purposes of the LONG~TERM LEASE
including, but not limited to, the collection of rent, the enforcement

of the RULES AND REGULATIONS for the DEMISED PREMISES, the granting

ONFLICT. In the event of any conflict between the

and the DE

BY-LAWS contagnéd herein, or from time to time amended or adopted,
@ON OF CONDOMINIUM, the MANAGEMENT AGREEMENT,

and LONG-TERM LE ; the latter shall prevail.

The fore g were adopted as the BY-LAWS of WATERWAY CLUB

NO. l ASSOCIA'I‘., a Corporation not for profit established
Sta

under the Laws of t te of Florida at the first meeting of

the Board of Director the ISW day of _ Seaferbun 1973
7
4\\“",(}”15’”"”/
ATTEST: @ WATERWAY CLUB No. _ / ASlS_,(?)Q,};IS-'f‘&@N'yf"aINC.
. A tsean) (B
S@etary
{@5 : g
WAT CLUB '
i~
BY v Ll /LJM(SEAL)
Vicé (Prgsident [
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WATERWAY CLUB NO. ;[ ASSOCIATION, INC.

MANAGEMENT AGREEMENT

IS AGREEMENT, made and entered into at Palm Beach County,
Floxdday the date last appearing in the body of this instrument,
by an een WATERWAY MANAGEMENT, INC., a Florida corporation,
O

hereina called the "MANAGEMENT FIRM", and the CONDOMINIUM

ASSOCIATIEE£}2§reinabOVe named, a non-profit Florida corporation,
O

hereinafter d the "ASSOCIATION" and the legal representatives,

successors and~assigns of the parties hereto:

WITNESSETH:

WHEREAS, t @OCIATION is the entity responsible for the

operation of that ceigﬁgg)coNDOMINIUM (hereinafter referred to as

the CONDOMINIUM) estab - by the DECLARATION OF CONDOMINIUM

to which this MANAGEMENT-*AGREEMENT is attached as EXHIBIT 5,

and (Ziib

WHEREAS, said ASSOCIA:;l is desirous of entering into a

MANAGEMENT AGREEMENT for the man ee; of CONDOMINIUM; and
WHEREAS, the MANAGEMENT FI§E£> in the business of providing

management, supervision and servic the operation, conduct,

=

and management of condominium buildinds\generally, and is desirous

of furnishing such management to the C IUM.
: NOW, THEREFORE, for and in consider of the mutual promises
3 herein contained and ONE ($1.00) DOLLAR an good and valuable
‘ consideration by each of the parties unto the in hand paid
simultanecusly with the execution and delive ese presents,

the receipt whereof is hereby acknowledged, it agreed by and
between the parties, as follows:

1. DEFINITIONS,

1.1 The definitions of the words, terms, phrases, etc., as
provided in the DECLARATION OF CONDOMINIUM and EXHIBITS attached

thereto are incorporated herein by reference and made a part hereof,

and unless the context otherwise requires, said definitions shall

prevail.
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1.2 Reference to the ASSOCIATION in this AGREEMENT shall

also refer to all the members of such ASSOCIATION, unless the con-

text otherwise requires.

. The ASSOCIATION does hereby employ the MANAGEMENT

FI e exclusive Manager of the CONDOMINIUM PROPERTY and

the MENT FIRM hereby accepts such employment.

g% term of this Agreement shall commence as of the
date heréégfzhd have effect through December 31, 1994, PROVIDED,

O
HOWEVER, th§?;£he MANAGEMENT FIRM may, upon sixty (60) days written

notice given e ASSOCIATION, terminate and cancel this Agreement

as of the last Q§§§%F such month as specified in the notice of
T

cancellaticn. CIATION shall have the right to terminate

this Agreement as O last day of any month upon ninety (90)

ie, MANAGEMENT FIRM, provided, however, that

days written notice to
such notice shall not b;;given before five (5) years from the date

of execution hereof. (Zi?b

4. Unless sooner terni

ted or renewed as herein provided,

t for the term hereof and

this Agreement shall remain i
O

thereafter shall renew itself £ 10) year periods unless

either party hereto shall give tha{o written notice of non-
renewal three (3) months prior to t e of renewal.

4.1 Termination of the CONDOMR@%E@ﬁQﬂd/or the dissolution
or other infirmity of the ASSOCIATION shall-pot terminate this

Agreement but shall operate to make each WNER and/or property
owner on the former CONDOMINIUM PROPERTY a ory in place of
the ASSOCIATION and liable for his proporti are thereof.

5. The ASSOCIATION hereby delegates t NAGEMENT FIRM,

to the exclusion of all persons including the ASSOCIATION and its
members, all the powers and duties of the ASSOCIATION as set forth
in the DECLARATION and EXHIBITS attached thereto whereby the
MANAGEMENT FIRM shall, among others, perform the following services:
5.1 To cause to be hired, paid and supervised, all persons
necessary to be employed in order to properly maintain and operate
the CONDOMINIUM. Those so hired shall be the employees of the
MANAGEMENT FIRM. The MANAGEMENT FIRM, in its absolute discretion,

shall determine and cause to be discharged any person so hired.
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5.2 To maintain and repair the CONDOMINIUM PROPERTY and
the COMMON ELEMENTS of said CONDOMINIUM to the same extent that
the ASSOCIATION is required to maintain and repair same, as

provided in the DECLARATION OF CONDOMINIUM. For any one item of

eplacement or refurbishing as to the CONDOMINIUM, the

expen urred as to the CONDOMINIUM as a whole shall not exceed
Ten Thousand ($10,000.00) Dollars unless specifically
authori Fthe Board of Directors of the ASSOCIATION. However,
in the ca@ an emergency the MANAGEMENT FIRM is authorized to
expend any sW cessary to protect and preserve the property.

5.3 e such action as may be necessary to comply or

f the CONDOMINIUM to comply with all laws,

cause the resid
statutes, ordinan ules and of all appropriate governmental

authorities, and th s and regulations of the National Board

of Pire Underwriters, or -,n- successor,
5.4 To take suc ;ction as may be necessary to comply or

cause the residents to com@ith all RULES AND REGULATIONS and

the provisions of THE DECLA OF CONDOMINIUM and all the

he CONDOMINIUM PROPERTY.
o

5
which shall be necessary to properl§i§§§§tain and operate the
CONDOMINIUM. All such contracts and pléggﬁ?s may be made in
either the ASSOCIATION's or MANAGEMENT FIRM's name, as the MANAGE-
MENT FIRM shall elect. @

5.6 To cause to be placed or kept in@ni all insurance

EXHIBITS attached thereto gov

5.5 To enter into contra vermin extermination and

other services; to purchase all to uipment, and supplies

required by or permitted in THE DECLARATION ame extent
that the ASSOCIATION is required or permitted; as Agent
for the ASSOCIATION, each UNIT OWNER, and for each OWNER of any
other insured interest; to adjust all claims arising under said
ingsurance policies; to bring suit thereon and deliver releases
upon payment of claims; to otherwise exercise all of the rights,
powers and privileges of the insured parties; to receive, on
behalf of the insured parties, all insurance proceeds, subject to
the provisions of the DECLARATION.

5.7 To maintain the ASSOCIATION's financial record books,

accounts and other records as provided by the ASSOCIATION's BY-LAWS
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and pursuant to the Florida Statutes, Chapter 71l; issue certificate
of account to members and their mortgagees and lienors without
liability for errors unless as a result of gross negligence. Such

records shall be kept at the office of the MANAGEMENT FIRM and

shall b vailable for inspection by an expert employed by, and at
expense of, the ASSOCIATION at such reasonable time

as the GEMENT FIRM shall agree; however, such inspection cannot
be made han once in any calendar year. Such expert may also
conduct an™éxtgrmal audit, provided the cost for same is paid by
the ASSOCIAT nd that said independent auditor is acceptable
to the MANAGEMENT EIRM. As standard procedure, the MANAGEMENT
FIRM shall rende the ASSOCIATION such statement as it deems
advisable, if any, ch calendar year no later than April

lst of the following é? The MANAGEMENT FIRM shall perform

a continuous internal igégé)of the ASSOCIATION's financial records

for the purpose of verifyi

audit shall be required or ted except as herein provided.

5.8 To maintain suffi records to describe its services

hereunder and such financial bodgks & records sufficient in
accordance with prevailing accousﬁéigxgiéndards to identify the
source of all funds collected by it NAGEMENT FIRM and the
disbursement therecf. Such records s ernkept at the office of
the MANAGEMENT FIRM and shall be availa for inspection in
accordance with the provisions of Paragrapfy’5¢{J7 hereof.

5,9 The MANAGEMENT FIRM may, if it d@ advisable in its
sole discretion, prepare an operating budge ch fiscal year
this Agreement remains in effect. Upon said b-@&ing prepared
the MANAGEMENT FIRM shall submit to the ASSOCIATION the operating
budget for the ensuing year setting forth the anticipated income
and expenses of the CONDOMINIUM for the year and specifying therein
each UNIT OWNER's monthly share thereof.

5.10 To deposit all funds collected from all sources in
gpecial bank account or accounts of the MANAGEMENT FIRM in banks
and/or savings and loan associations in the State of Florida, with

suitable designation indicating their source.
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5.11 To supervise, operate, control, and manage the CONDO-

MINIUM PROPERTY; promulgate, adopt and amend RULES AND REGULATIONS

as it deems advisable, in its sole discretion, for the use and

occupancy of the CONDOMINIUM's COMMON ELEMENTS, LIMITED COMMON

ELEMENTgﬁhnd UNITS, subject to the BY-LAWS attached to THE DECLARA-

TION*éggzgghing to use and decorum.
& undertake investigations of prospective purchasers or
LESSEES hers of CONDOMINIUM PARCELS, whether initial purchasers

or otherwise’, in gpcordance with the provisions of the DECLARATION

and BY-LAWS, ed, however, that the actual approval or dis-

officer of the A TION.

5.13 In thet of a violation (other than non-payment

of an assessment) by {5é§§;IT OWNER of any of the provisions of

approval of the samg shall be given and executed by the proper

THE DECLARATION, BY-LAW$%§§§RULES AND REGULATIONS adopted pursuant

all have all the rights and powers

hereto, the MANAGEMENT FIRM

of the ASSOCIATION specified HE DECLARATION and BY-LAWS to

If the MANAGEMENT FIRM deems it adiyisaly &, in any particular
situation the MANAGEMENT FIRM shall Ve responsible

to the ASSOCIATION, its Directors or L for the failure

shall not be deemed a waiver or indulgenceéiiighe right to act
in that same or any other situation in the f%&i;%.

5.14 To retain and employ such profeﬁgigigéf and other
experts whose services may be reasonably requirsd §é§effectuate
the duties and powers herein on any basis as it deems most bene-
ficial.

5,15 To fix and determine and collect from time to time

the sums necessary and adequate to provide for the COMMON EXPENSES

of the CONDOMINIUM PROPERTY, and such other sums as are specifically

provided for in THE DECLARATION, to the same extent that the

ASSOCIATION is permitted to do so. The procedure for the deter-

mination and collection of all such assessments ghall be as set

forth in THE DECLARATION,
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5.16 The portion of COMMON EXPENSES due by virtue of the

LONG-TERM LEASE shall be fixed and determined by the LESSOR as

provided by the LEASE. The MANAGEMENT FIRM shall, until notice

as provided for therein, collect said sums with the balance of

EXPENSES and remit said sums to the LESSOR or its

@0 make and collect special assessments for such

gainst such parties as the MANAGEMENT FIRM determines,

purposes
to the same exten® that the ASSOCIATION is required or permitted to
do so in THE TION. Should an increase in the assessment or

a special assessmenzloe required during the year, the same shall be

determined and co ed by the MANAGEMENT FIRM from the ASSOCIATION

or from each of theQéé%éi?ATION's members, as the case may be, in
accordance with the reguirements of THE DECLARATION. The assessments
as to each member of thOCIA'I‘ION shall be made payable to the
firm or entity as the MANAGEMENT

MANAGEMENT FIRM, or such o

FIRM shall direct; and the MENT FIRM shall have the right

to designate such member or m of the ASSOCIATION, as it
determines, to collect said ass
MENT FIRM and deliver same to it. x?éggﬁépd all sums coming due

under the terms of the LONG-TERM LE tached to THE DECLARATION

Y;ggﬁ% on behalf of the MANAGE-

shall be determined by the LESSOR, an AGEMENT FIRM may,
at the LESSORS' option, act on behalf o e ASSOCIATION in collect-
ing and remitting the same to the LESSOR. MANAGEMENT FIRM shall
have the right to determine the fiscal year ééi?}e ASSOCIATION.

5.18 If any part of the CONDOMINIUM “9@ shall be
damaged by casualty and it is determined pursqugééE;§he terms of
paragraph 13 of THE DECLARATION that such property be reconstructed,
the MANAGEMENT FIRM shall have the ASSOCIATION's responsibility
of reconstruction. The MANAGEMENT FIRM shall have all the rights,
obligations and duties granted to the ASSOCIATION under sald
paragraph 13. The cost of any said repair shall include costs of
the MANAGEMENT FIRM's personnel, equipment and overhead,

5.19 The parties acknowledge that the LESSOR under the
g LONG-TERM LEASE attached as EXHIBIT No. 2 to THE DECLARATION may
) provide aspace in the DEMISED PREMISES for the MANAGEMENT FIRM for
such time and upon such terms and conditions as LESSOR determines.
2215 neel051
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In addition, the ASSOCIATION does hereby agree that the MANAGE-

MENT FIRM may use the COMMCN ELEMENTS of the CONDOMINIUM in the

performance of its duties hereunder.

Notwithstanding the provisions

of this MANAGEMENT AGREEMENT and the relationship between the

ASSOCIL ON and the MANAGEMENT FIRM, the MANAGEMENT FIRM shall

not\Pe regquired to credit the ASSOCIATION with any sum because

of it

of the DEMISED PREMISES or COMMON ELEMENTS,

e MANAGEMENT FIRM shall have the right to enforce any

lien, for UnpaidDassessments and all other sums due from a UNIT

OWNER, agai s CONDOMINIUM UNIT and all tangible personal property

located within th NIT, to the same extent as the ASSOCIATION has

said right by vi of THE DECLARATION. The MANAGEMENT FIRM may

compromise liens ﬂg;g%%g?amounts as it deems advisable in its sole
is

discretion and may s fy liens of record and render state-

ments as to the currentus of a UNIT OWNER's assessments.

7. The MANAGEMENT

shall have the right to have a

representative attend meeti £ the ASSOCIATIONS and the Board

of Directors of the ASSOCIAT owever, it is understood and
agreed that the minutes of all o AS50CIATION's meetings, whether
of UNIT OWNERS or of the Board c@rs, shall be taken by

the ASSOCIATION's Secretary, and p ion of the Minute Book
shall be in the custody of said Secr o shall always be
responsible for preparing and furnishirg notices of all meetings

to the required parties. (Zi§5
8. All assessments, including the MéégékMENT FIRM's fee,

overhead and expenses, made by the MANAGEMEQ?(@%?& pursuant
to this Agreement shall be deemed COMMON EXPEQEEEQ%ESthe CONDO-
MINIUM.

9. The MANAGEMENT FIRM shall apply assessments collacted,
as it in its sole discretion determines, to the proper discharge
of its obligations under this Agreement.

10. The ASSOCIATION shall aid and assist the MANAGEMENT FIRM
in any reasonable manner requested by the MANAGEMENT FIRM as to the
collection of assessments and effectuating the purposes of this

Agreement.,
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11. The MANAGEMENT FIRM shall not be required to undertake

to pay any costs or expenses for the benefit of the ASSOCIATION

and/or its members from its own funds, and shall only be required

to perfiorm its services and make disbursements to the extent that,

an g as, the payments whether assessments or other revenues

receg rom the ASSOCIATION and/or its members are sufficient to

O
pay sa sts and expenses in full., If it shall appear to the

MANAGE RM that said assessments and other revenue, if any,

O
are insuff%giéht to pay the same, and to adequately provide for

reserves, tHﬂ!JEEAGEMENT FIRM shall forthwith determine, assess

and collect fr ASSOCIATION and/or its members such additional

assessments as a uired.

12. The MA NT FIRM shall perform all of the services

required of it hereundt no cost and expense whatsoever to
itself, but solely at ;L- cost and expense of the ASSOCIATION and

its members. As compensafiiofy, for its services hereunder, the i

MANAGEMENT FIRM shall from

the ASSOCIATION a net fee, ¢ )
three (3%) per cent of assessme§f5> very kind of such ASSOCIA-
TION, including special assessme§€g5§;§)rent under the LONG-TERM
LEASE, payable as said MANAGEMENT Fetermines in its sole

discretion. This fee shall commence he date of the record-

ation of THE DECLARATION.

13. The MANAGEMENT FIRM is author o assess a special
assessment against a CONDOMINIUM UNIT OWNE roviding special
services on behalf ¢f and at the request ofvt T OWNER in a
reasonable amount determined by the MANAGEME . Specilal

assessments referred to herein shall have the same effect as
CCMMON EXPENSES payable by said UNIT OWNER.
14. The ASSOCIATION shall not interfere nor permit, allow
or cause any of its Officers, Directors or members to interfere
with the MANAGEMENT FIRM in the performance of its duties or the
exercise of any of its powers hereunder.
15. The MANAGEMENT FIRM shall not be liable to the ASSOCIA- &
TION or UNIT OWNERS for any leoss or damage not caused by the '
MANAGEMENT FIRM's own qross negligence or willful misconduct, and
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said ASSOCIATION and its members will, and do hereby indemnify

and save harmless the MANAGEMENT FIRM for any such liability for

damages, costs and expenses, including attorneys' fees, for the

administration of its duties hereunder or from injury to any person

or property in and about or in connection with the CONDOMINIUM

m any cause whatsoever unless such loss or injury

uged by the MANAGEMENT FIRM's own gross negligence or

willful duct.

16, The MANAGEMENT FIRM may assign this Agreemert, as long
as the Assigg rees, in writing, to assume and perform the terms

and covenants of tgﬁs Agreement. Upon such assignment and assump-

tion, the MANAGE FIRM shall be released from any and all

obligations hereun id Assignment shall be duly recorded in

the Public Records of&Palm Beach County, Florida, and notice of same,

together with an execuﬂ%§§zhplicate of said Assignment shall be
delivered to the ASSOCIATI

17. The parties re e that the MANAGEMENT FIRM may be
performing similar services t services performed hereunder
for other condominium associati¢ps Bn@ entities at WATERWAY CLUB,
Lantana, Florida and to require EéézggﬁagEMENT FIRM to cost
account with regard to each condomf§§£> nd entity and between the
ASSOCIATION would substantially incre costs of administration
hereunder to the detriment of the ASSO ION. Accordingly, the
MANAGEMENT FIRM is hereby granted the pow<§i§§ allocate to this
ASSOCIATION in accordance with the provisio THE DECLARATION,
the appropriate and fair share of the costs enses as are
general; and as to those that are not general,Qégégigrge the same
to the appropriate party(s) on such weighted basis as the MANAGEMENT
FIRM deems fair and equitable.

18. The power and authority of the ASSOCIATION to amend
THE DECLARATION and the EXHIBITS attached thereto, is subject to
the prior written approval of the MANAGEMENT FIRM.

19, The MANAGEMENT FIRM shall have the power to assign to
and change assignments of spacific parking spaces of the UNIT
OWNERS and to otherwise regulate all vehicular parking. The
MANAGEMENT FIRM shall regulate the use of the storage areas on
the CONDCMINIUM PROPERTY.
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20. should any dispute arise as to the rights of any of

the parties under this Agreement, including the powers and duties

of the parties and all of the terms and conditions of this Agreement,

and said dispute cannot be amicably settled and resolved between

the parties, then either party shall have the right to submit the

ntroversy for arbitration to the Senior Judge of the

t3in and for Palm Beach County, Florida, and the decision

ation shall be final. The Court shall have the right

to assess costs. gid attorneys' fees in such amount and against such

party as it eet and proper under the circumstances.

21l. Notwitbstanding Paragraph 4 hereof, this Agreement

may be renewed u ch terms and conditions as are mutually

agreeable to the A ON and the MANAGEMENT FIRM. The Board

; of Directors of the ASSOCIATION is authorized to enter into such

g renewal Agreement with Q%;?hANAGEMENT FIRM, on behalf of the ASSOCI-

ATION, upon the approval o ajority of its members, at a valid

meeting of the said ASSOCIA alled in accordance with the

said ASSOCIATION's BY-LAWS. newal Agreement shall be recorded
§ in the Public Records of Palm B ﬁggfgshnty, Florida.
é 22. No waiver of a breach f the covenants contained
in this Agreement shall be construe e a waiver of any succeed-
ing breach of the same or any other co
23, Time is of the essence for terms of this Agreement.
24. No modification, release or di€§£§}ge or waiver of any
provision hereof shall be of any force, effe value, unless in

writing, signed by the parties to this Agree i.e., the

MANAGEMENT FIRM and the ASSOCIATION, or their qgggé%%&ve

successors and assigns.

25. All covenants, promises, conditions and obligations

herein contained or implied by law, are covenants running with the
lands described and submitted to condominium ownership in THE
DECLARATION, and the same shall attach to and be binding upon the
ASSOCIATION, its successors and assigns, and the present and future

owners of the aforesaid CONDOMINIUM, and their heirs, personal

representatives, successors and assigns,
26, This instrument, together with THE DECLARATION to
which this Agreement is attached, and the EXHIBITS attached to
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said DECLARATION, including this Agreement, constitute the entire

agreement between the parties hereto, and neither has been induced

by the other by representations, promises or understandings not

expressed herein, and there are no collateral agreements, stipu-

the atter of this instrument, or the instruments referred
to her hiésh are not expressly contained herein or in the
DECLARAT CONDOMINIUM and other EXHIBITS attached thereto.

27. he_imyalidity in whole or in part of any covenant,
promise or unﬁ ing, or any section, sub-section, sentence,

e EXHIBITS attached thereto, shall not

clause, phrase or werd, or of any provision of this Agreement or
THE DECLARATION a@\

affect the validityge remaining portions thereof.

28. Whenever tBe context hereof so permits, the use of
plural will include the(%égghlar, the singular the plural, and

the use of any gender will eemed to include all genders.

29, Whenever notice required to be sent hereunder,

the same shall be delivered t UNIT OWNERS and to the ASSOCIA-

TION as provided in THE DECLARAT Motices to the MANAGEMENT

FIRM shall be made by delivery to MANAGEMENT, INC.,

‘r 8. shall interfere
€ of its duties and

with the MANAGEMENT FIRM in the performaie
exercise of its powers hereunder, or if th€Z§§§OCIATION shall fail

WATERWAY CLUB, LANTANA, FLORIDA.

30. If the ASSOCIATION or its

to promptly do any of the things required ofcggibereunder, then
the MANAGEMENT FIRM may, fifteen (15) days a%?giiﬁéving given J
written notice to said ASSOCIATION of said defigizégikdelivering '
said notice to any officer of the ASSOCIATION, or in their absence

to any member of said ASSOCIATION, declare this Agreement in

default if such default remains then uncured. Upon default, the
MANAGEMENT FIRM may, in addition to any other remedy given it by

agreement or in law or.equity, bring an action against the said
ASSOCIATION for damages and/or specific performance, and the said
ASSOCIATION shall be liable for the MANAGEMENT FIRM's reasonable

attorneys' fees and costs incurred thereby. All rights of the

MANAGEMENT FIRM upon default shall be cumulative and the exercise
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of one or more remedies shall not be deemed to exclude or constitute

a waiver of any other or additional remedy.

31. Failure by the MANAGEMENT FIRM to substantially perform

its duties and obligations under this Agreement for a continuous

period sixty (60) days after written notice of default from the

ASSOCYAT > specifying the default complained of, shall be grounds

for th CDATION to cancel this Agreement.
3 i@fﬁﬁ the CONDOMINIUM specified in THE DECLARATION shall

be terminated, agCis provided in THE DECLARATION, then each of the

CONDOMINIUM BRS shall thereby become a tenant in common,

and shall, as to hj®, separate interest, continue to be a party to

this Agreement an d by the provisions hereof, and the MANAGE-

MENT FIRM shall man 655%?h interest pursuant to the provisions of
a

this Agreement as the“hature of such interest and the context of this

Agreement shall permit.

33. Should the MAN NT FIRM obtain a franchise or con-

cession from the SPONSOR or IATION, all income derived therefrom

by the MANAGEMENT FIRM shall ained by it, in addition to

its compensation under the term Y}firﬁis Agreement.

34. Wotwithstanding anyth he BY-LAWS to the contrary,

the MANAGEMENT FIRM shall not be reqdi ; by virtue of this delegation

of authority from the ASSOCIATION, to any bonds, of any

nature, on any of its employees.
IN WITNESS WHEREOF, the parties hav@égaécuted this

Agreement this Z3Wday of _fe,,;ZL.«/u«_. @73 .
rd

O

Signed, Sealed and Delivered
in our Presence:

/%47¢ By
é,, ~ £t/ 1t
L4
/ ] .:; v

& ;“ N
Bee ¢3
As to ASSOCIATION e}c N v& rIt8osecretary {
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Signed, Sealed and Delivered WATERWAY MANAGEMENT, INC.
in our Presence:
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