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ORDINANCE NO. [/~ 82

AN ORDINANCE TO PROVIDE FOR THE ISSUANCE

OF A NOTE IN ANTICIPATION OF THE ISSUANCE

OF BONDS FOR CONSTRUCTION OF THE SOUTH MAIN

STREET AND WEST MAIN STREET IMPROVEMENTS IN THE

VILLAGE OF SPENCER AND DECLARING AN EMERGENCY

WHEREAS, the Village Council has determined that if
should arrange to borrow up to $200,000.00 for purposes of
construction of the South Main Street and West Main Street
Improvements; and

WHEREAS, the Village Clerk has certified to this Council
that the estimated life of said improvements herein described
is twenty-five (25) years, that the maximum maturity of bonds
hereinafter referred to is twenty-five (25) years, and of notes
hereinafter referred to is five (5) years if sold publicly
or dne-(l) year if sold privately;

NOW THEREFORE, BE IT ORDAINED by the Council of the
village of Spencer, State of Ohio, three~fourths of -its mem-
bers concurring herein, as follows: .

Section 1. That it is hereby declared n%geségry to
issue bonds of the Village of Spencer up to éhe prin¢ipal sum
of $200,000.00 for the construction of the South Maih Street
and West Main Street Improvements.

Section 2. That said bonds shall be dated approximately
August 26, 1983 shall bear interest at the estimated rate of
thirteen and one-half (13%%) per centum per annuﬁ, payable
semi—annually,‘until the principal sum is paid, and shall mature
in ten substantially equal annual installments after their is-
suance.

gection 3. That for the purpose of raisinrg money in

anticipation of the issuance of the aforesaid bonds for the
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above described improﬁement, it is herehy declared necessary
to issue and there shall be issued an open end note of said
Village in the maximum principal amount of $200,000.00.

Section 4. That such anticipatory note in the amount
aforesaid shall'bear interest at a rate not to exceed thir-
teen and one~half (13%%) per centum per annum, payable at
maturity. Such note shall be dated August 26, 1982 and shall
mature one year from said date.

Section 5. Such note shall be executed by the Mayor and
Clerk-Treasurer and bear the corporate seal of the Village.

It shall be payable at The Farmers Savings Bank, Spencer, Ohio.

Section 6. Subject to the rejection of séiﬂ note by
the Clerk-Treasurer for investment in the Bond Rstirement Fund
said note shall be and hereby is awarded and sold to The Far-
mers Savings Bank at the par value thereof; and the Clerk-Treas-
urer is hereby authorized and directed to deliver said note,
when executed, to said purchaser. The proceeds used from such
note, except any premium and accrued interest thereon, shall
be paid into the proper fund and used for the purpose aforesaid
and for no other purpose, and for which purpose said money is
hereby appropriated. Any premium and accrued interest shall
be transferred to the Bond Retirement Fund to be applied to
the payment of principal and interest of such note in the manner
provided by law.

Section 7. Said note shall be the full general obligation
of the Village and the £full faith, credit and revenue of said
Village are hereby pledged for the prompt payment of the same.
The par value‘to be received from the sale of the bonds antici-
pated by said note and any excess funds resulting from the
issuance of said note shall to the extent necessary be used
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only for the retirement of said note at maturity, together
with interest thereon, and are hereby pledged for such pur-
pose.

Section 8. During the year or years while such note
runs there shall be levied on all the taxable property in
said Village, in addition to all other taxes, a direct tax
annually not less than that which would have been levied if
bonds had been issued therefor without the prior issue of
said notes. Said tax shall be and is hereby ordered computed,
certified, levied and extended upon the tax duplicate and
collected by the same officers, in the same manner and at the
same time that taxes for general purposes for each of said
years are certified, extended and collected. Said tax shall
be placed before and the preference to all other items and
for the full amount thereof. The funds derived from said tax
levies hereby required shall be placed in a separate and distinct
fund, which together with the interest collected on the same,
shall be irrevocably pledged for the payment of the principal
and interest of said note or the bonds in anticipation of
which it is issued when and as the same fall due.

Section 9. It is hereby determined and recited that all
acts, conditions and things necessary to be done precedent to
and in the issuing of said note in order to make it a legal,
valid and binding obligation of the Village of Spencer, have
happened, been done and performed in regular and due form as
required by law; and that no limitation of indebtedness or
taxation, either statutory or constitutional, will have been
exceeded in the issuance of said note.

Section 10. The Clerk is hereby directed to forward a
certified copy of this ordinance to the Medina County Auditor.
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Sectioﬁ 11, This ordinance is hereby declared to be
an emergency measure necessary for the immediate preservation_
of the public peace, health, safety and welfare of said
Village and for the further reason that the immediate issuance
and sale of the aforesaid note is necessary to provide funds
to enable the Village to complete construction of the South
Main Street and West Main Street ImproVements and that this
ordinance shall take effect and be in force immediately from
and after its passage.

PASSED: August 26, 1982

Mayor
ATTEST:
Village Clerk
‘CERTIFICATE

I, Dolores M. Wolf, the duly elected and acting
Clerk of the Village of Spencer, Ohio, do hereby certify
that the foregoing is a true and correct copy of Ordinance
No. /|~ 82 duly passed by the Council of the Village of
Spencer, Ohio at its regular meeting held on August 26, 1982,

IN WITNESS WHEREOF, I have hereunto set my hand
and official seal at Spencer, Ohioc this 26th day of August,
1982.

Clerk



OFFER OF NOTE TO BOND RETIREMENT FUND

To: Dolores M. Wolf, Treasurer of the Village of Spencer

Offer for the sale to the Village bond retirement
fund at par and accrued interest is hereby made of an
open end note of the Village of Spencer, Ohio in the
sum of Two Hundred Thousand and no/100 Dollars ($200,000.00)
dated the 26th day of August 1982 and bearing interest at
the rate of thirteen and one-half per cent (13 1/2%) per
annum, payable at maturity. |

Said note is issued pursuant to Ordinance No. //-§J
of the Council of said Village passed on the 26th day of
August, 1982 under the authority of the General Laws of
the state of Ohio, particularliy R. C. 133.01 to 133.48
for the purpose of paying a part of the cost of street
improvements on South Main Street and West Main Street.

Said note is due and payable as follows: One (1)

year from date thereof.

DATED:

e
)

/ i &u fﬁu/ .
A 00 ) Lt

Dolores M. Wolf fﬁ _____
Clerk of Village of Spencer



EXTRACTS OF THE MINUTES OF SPENCER VILLAGE
COUNCIL MEBTING HELD ON
August 26, 1982

The Council of the Village of Spencer, Madina
County, Ohig met in regular session on the evening of
August 26, 1982 at 7:30 P.M. in Pown Hall,

Mesting was called to oxder by Mayor Sidney E. Sooy.
The following Councilmen were prasent upom roll eall:
Clifford Taylor
Ternes Moutéux
P Vorhees
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Ordinance No, // 82 providing for the lssuance of
2 note of the Village of Spencer in.anticipation of
current fiscal year revenueés from the. Firestone Fund
fox the purpese of paying a part of '
ments on South .and West Main Streets and « i
illy and diatinctly“raad,hy the Clerk.

emergency, was ful. .

A motion suspending the rule reguirin
Ordinance No. /| -B2 at thres separate meetings was
made by Mz, Vorhees and secondaed by Mr. Moutoux., &
roll call wvut ‘the motion resulted as.f

:hen moved and M. Clifford seconded the
ce No, // 82 as . Srgency measure.
# the adoption of Ordinance No. [| ~82°

Taylor -~ Aye
Houtoux - Aye
ees ~ Aye

vox|

The Ordinance No. // ~82 was signed by the Mayor and
the Clerk and declared duly passed.
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Clerk, Villagd Of Bpen;



COUNTY AUDITOR'S RECEIPT

I, Jeffrgygxghnle, the duly qualified and
acting County Additmr in and for the“Cbbhty of Medina,
State of Ohio, do ‘hereby certify that I ‘have received
a certified copy of the Ordinance No. J1=32 passed
by the Coungil of the Village of Spencer on August 26,
1982 author121ng the issuance of an open end note for
part of the cost: of street 1mprovements in the maximum
principal amountﬁgf $200,000,00.

IN WITNESS WHEREOF, T have hereunto set my hand
and seal at Medita, Ohio thhs 30 day of August,
1982, ‘ i

J { /,( u»/{ ‘wf R Mjmlﬁkmyi

i
C@unty Auditor in and for the
County of Medina
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CERTIFICATE
August 26, 1982

The Farmers Savings Bank
Main Street
Bpencer, Ohio 44275

Gentlemens

I bave examined the transexipt of proceedings
nelmtan:tbgtheixﬁmuanan of & note of the Villagae
of Spenger .in. the County of Medina and Bhate of
Ohio, in the principal amount of $200,000.00 dated
the 26th day of August, 1982, bearing interest at
the rxate of thirteen and one-half (13 1/2%) per cent
per annum, payable at maturity, maturing on or before
one (1) year {rom date, and issued in anticipation of
current fiscal year revenues from the Firestone Fund
to the Village
for street inpx

Venents . , ‘

1 have also examined the law under authority of
which said note is issued and a conformed copy of said
note, and from this emamination i amof the opinion
that said note. . netitutes a valld an ~lagal genexal
abligation of: gaid Village of Spencar, Obioc,

Respectfully submitted,

. Bpentex, thq and special assessments
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STATE OF OHIO
COUNTY OF MEDINA

VILLAGE OF BPENCER
NOTE FOR $200,000,00

KNOW ALL MEN BY THESE PRESENTS, that the Village
of Spencer, in the County of Madina and Gtate of Chio,
acknowledges itself to owe and for value received and
heraby promises .pay to The Farmers Savings Bank,
Spencer, Ohio or order, the maxinum sum of

o H hou and no/100 Dollars

on or before one (1) year from date, with interest thareon
from the date of use of any part of the princisal hereof at
the rate of thirteen and one-half (13 1/28) per centum per
annum, and. payable at maturity. The pirineipal sum and
interest thereon are payable in lawful money of the United
States of America at the office of $he Farmers Savings Bank
of Spencer, Ohio without deduction for its services as the
igsuer's paying agent, upon the presentation and surrender
of this note at.mabturity theveof, S

This ngte,i@fissuad in anticipation of current fiscal
Year revenuss from the Firestone Fund for the purpose of

paying a part of the cost of street improvements of South

Main Street and West Main Street under authority of, pursuant

to and in full compliance with the ganeral laws of the State

of Ohio, particularly Sections 133,01 to 133.48 inclugive,
of the Revised Code, and bBursuant to Ordinance No. // -82
of the Council of said Village duly passed on the 26th day’
of August, 19872, ; ‘

AND IT IS HEREBY QERTIFIED AND REGITED, that all acts,

conditions and things necessary to be done precedent to and
in the issuing ¢f this note, in order to make it a legal,
valid and binding obligation of said Yillage, have happened,
been done and performed in regular and due form as required
by &aw; that the full faith, credit and revenue of said
Village axe hereby irrevocably pledged for the prompt payment
of the principal and interest thereof at maturit s and that
no limitation of indebtedness or taxation, eithex statutory
ox constitutional, has been exceaded in issuing this note.

i WITNESS WHEREOF, the Council of the Village of Spencer,
County and State aforesaid hag caused this note to be signed by
the Mayor and Clerk of the said Village, and the corporate seal
of saild Village to ba affixed hereto, as of the 26th day of
August, 1982,

THE VILLAGE oF SPENCER, OHIO

By:

Hayox

Bys .
Clari




CERTIFICATR

I, Dolores M. Wolf, Clerk and Fisoal Officer

~of the Village of Spencer, Ohio, in compliance with

the resolution of the Spencer Village counnil do
hexeby aerﬁiﬁy that the estimated life of the South
Main Street andeQst Main Street improvements is
twenty-five yaars, that the mauimum;maturity of the
bonds anticipated is twenty-five Years pursuant to
R. €. 133.30 aﬂd ‘that the note to be izsved may not
axaaed five (B} years if sold publicly, Or one year
if seld privately.

IN WITNE8$~WﬂEREOF, i have hereunto set my hand
and official ﬁaal thia 26th day of August, 1982 at

Spencer, Ghioq

Village Clerk



THE FARMERS SAVINGS BANK
Spencer, Ohio

August 26, 1982

Spencer Village Council
Town Hall
Spencer, Ohio 44275

Re: Purchase of Village Promissory. Note
for Construction of Street Improvements

Gentlemen:

Please be advised that this bank will purchase
your proposed open end promissory note in the maximum
amount of $200,000.00 dated August 26, 1982, pledging
the full faith and credit of the Village of Spencer
and bearing interest at the rate of thirteen and one-half
per cent (13 1/2%) per annum, computed annually, on any
amount drawn by the Village, and due one (1) year from
date of said note; and this bank shall pay to the
Village of Spencer, Ohio upon its call through August 25,
1983 the whole or any lesser amount of the principal of
said note as requested by the Village.

THE FARMERS SAVINGS BANK

By:é%W:QZ& v.R




SENERAL OERTIFICATR

The unqgrai"ﬁea hereby eextiﬁias,thau she is the
duly appointed, vallified and acting Qlerk of the
Village of Spene Ohio and that

swing are ﬁhe'inaumbehﬁa,ef the
afore their resp )

bolores M. Wols

Dolores M. Wolf

eetings of ﬁhayeadncilyﬁf the Village
1d on the fourth Wadnesday of each month,
idey, in which eage on the following d&y.

2. Regu
of Spencer a
unless a 1@

ge publishes wxdinancﬁgﬁana notices
thae Villgge in ageorxdance with law.

Village of Spencer operates under the =
plan of government’ ag it has not adopted.
> one of the opti@galgp%ana of govexnment.,

general statit
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