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{R.C. 13503 135.04, 13p.07 136, 09 136.12, 136.13)

The...... Nillage.af, &‘mmqm eosd Cmmc:..l...' ..............................

(Govemlng Board)

....................................................... County, tho, mee m regular;(unmm{bcsesswn on
the 3151:. ........... day of ... Auguat‘ .....

of. the!?:;}%&.‘.’.{.?l?!ﬂ!ﬁ?f ....... ettt the following members present_’,-v“ e

CLiffoxd i e

e maved the adoptton of the followmg resolutwn.
r the receipt of applzcatzons of f ina.

WHEREAS this is the day advertised

tions to be public depositories for the pubka maoneys of said ...V, i,;uasv QJf...SP@m#R

Name of Subdlvlsion)

and the board finds that the notice of said applications was duly publlshed and wrilten notice
given to each eligible deposuory, as requzred by low; and the hour of twelve' o’clock noon hauzng
arrived, said board proceeded, in open gession, to.open said applications;. ;, ‘

WHEREAS, applwatzons described below have been received from the followmg named
institutions in the maximum amount: mdwated after. each said name, at the rate:of ‘interest-as to
inactive and interim deposzts zndzcated. e

FOR INACTIVE DEPOSIT C paTE

f”‘”J‘”’x NAME OF INSTITUTION **'/ %) \LOCATION N
Bt es for not less than...................ou..... . day;iqt

B fof‘n‘dt 1688 than.....covirecnrrrensnn. day‘s"&:‘ N

Brvrrrenenssisinsisessssessranns desdieeee OPTOEIEBE TRANL cesrvvvornsicirssrecinnns AOYE b
B e for:noiﬁlgda:than.,....:... ...... verrrreenaes , dayslth
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Bt far not less than.......ou.... rerirernens days at §
Bttt sane veees fOT niOL Igss than. ........ ’days at :
Bt revrnrrren e vererrenseens far notl s ﬂlan....'....‘ ..................... days at Cevvesrenes

K S JERT for not less than... o - dOYSGE

..........

..........

MAXIMUM =~ 3T
AMOUNT CENT
FL30.000000.......... .

for up to one. (1) year at the then current
$...1.5.0.,.OD.O...OD.-.Y...... )@xxmkkx&mnxxxxxxxxxxxxxxmm‘_ interest, rakes

s




“””””\ deposit the public funds of 16 Vi 1aGR, OF

BE IT RES rther that a duplicate copy of this soluiion uj’ designation and
or of i Village of Bpencer . uho shall

{Name of Sutudivislon)

award 'shall be certified to the treasurer bf:

srreresstririsene

ﬁgun oK, .in accordance with
Name of Subdlvision)

the awards hereby made after causing each of the institutions to which public moneys of the

ALARS L BOIMGEE..........o0.0icisii. have  been awarded to pledge und deposit with the

(Name of Subdivision)

treasurer the security in the manner required by Section 135.18 of the Revised Code.
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e Authorized Officer ClAF

N Medina
;Village. of. . Spencer........... County, Ohio.

{A) Sectionn 136,03 and 135,07, R.C., provide that no eligible natitulon shinll receive or have on deposit at any one tlme public moneys in an ag-
greghte amount it excess of thirly per cénit of non-publlc moneys o depasit as ‘shown 1h Jis latest report to the superintendent of banks or comptroller
of the currency. |
(B) No uilgiiie Lostitulloii shall be required or permitied to receive. and have at dny one tme & greater amount of deposits than that specifled in
of such deponitory, See Sections 136.04 and 136,07, R. €.~ « =0 ¢
(C) Seettuni 135.04, R. C., provides thini any institution mentioned in Sectioit 135.09, R.C., which has an office Jocated within the terrltorial
limits-of the subdivision Is eligible to t a public depository of the . Inacl -and {iterim deposits of public money of the subdlvision,
An instllution located outside the subdivision may be awarded thé ifisclivé or iiterim funds only under the following circumstances: v
1. In cise there §s no eligible institution which has an office loca ted within the territorial limits of the subdivision;
2. In chAe Hefd 1 figt more than one eligible institution which:liad #in officé located within the subdivision;
3, In casé only one eligible Institution applies for designation as a public deposltory of the inactive or interim deposits of the public
moneys of the eubdivision; . s
£ T tase thE ajpgregate aMount of inactive ur Intérii degiosits; BPPIEA-TOY By Bueh sligiblé inftitutions is less than the aggregate maximum
amount of such inactlve or Interim deposits as estimated to be deposiied pursuant to Sections 136.01 to 135,21, lnclusive, R, C
3 (D}, Sectlon 135.07 R. C., provides thal the governing board shall award the 1 tve deposits of public ys subject to its control to the eli-
wibld; tnsfittition o {isitititions” oliéring to pay the highest rate of Inferest on;stcl depostte per ible ut the t of the petlod of designation,
in the d it ai, 16 dach, specified In the application of the lnstitution therefor; 1f twa‘or more eligible institutions offer lo pay the same permlssible
highest rate of interest on the amounts specifled by the application, which In' the aggregate éxceed the estt d t to be dey d at the beginning
of the peiot; o thie ek i 0in deiount’ tercof subifect to deposit at ang time duxlng duch period, the Inactive deposits shall be divided and awarded
among such eligible public depositories In proportion to thelr respective caphtal funds: If the aggregate amount of Inactive public deposits as specified
by application made therefor by the fustitution offering to pay the next highest permissible rate of interest thercon s less than the amount of public
morieys to be Initially. no deposifed, ot the maxirnum amount required {6 be. deposited duxlng the perlod, as so estimated, the board shall award the
remainder of atich active deposits to the eligible tstitution offering to pay the riext highest perminsible rate of interest thereon In the amount specified in
its application, If the amounts so apecificd in the applications of two or more institutlons offering to pay the same next highest permissible rate of inter-
est are tn the dggregate i excess of such remaining estimated or probabl t-to be so deposited, then such remainder shall be divided among
and awarded to each of such institutions in proportion 1o their respective capital funds. In case the aggregate amount of inactive public deposits speci-
fied in the applications made tierefor s less thun the public moneys thereof to be Initially deposited or the meaximum amount required to be deposted
durlig the period, as estimated by the board, such governing board may invite applications for the excess amount to such eligible institutions offerlng
the highest permissible rate of Interest therefor. | ’ L
(E) Section 136.13, R.C., provides that ""Innctive deposits shall bé evidenced by certifi of deposit, each of which shall mature not later than
the end of the period of designation, and may provide on lts face that the anount of such deposit Is payable upon written notice to be given a specified
period before the date of repayment.”;. . . . Cee e v ;
" (F} Seciion 136.09, R.C.,, provides that Interli deponite may bie awdried by the treasurer or the governing board aa interim moneys become
avallable and shall be for cértaln maturties of not Jesa than thirty days nor more than one year. A
(G) Sectlon 136,09, R. C., provides that the treasurer or the governing bonrd shall award Interim deposiis of public moneys to the eliglble insti-
or iistitvtions wlilch offer to pay the highest permissible rate of Intérést on'Interim deposits.
(H) Section 135.13, R.C., provides thal “Interim deposits shall be evidénced by certificates of deposits maturing in thirty or more days but in
no eVt itfote thail one yéar fEom date of deposit.” ... - . i e
‘(1) Seétlon 136.04, R.C., provides that sy instltution meniiotied fn Seefion 135.03, R.C., which has an office located within the territorial limits
of the subdivision 15 eligible to become a depository of the actlve funds of the subdivision. An institutlon located outslde the limits of the subdivision
may be designiated as the depository of the active funds only if the aggregate amount of active deposits of the public moneys of the subdivision applied
for by the eligible institutions located within the subdivision Is less than the aggregate amount to be deposited as such as estimated by the governing
board. . !

ol

t {J) - The ‘Fovernlng bosrd ls authoxized at any tme during the period of désignation to request new bids for loterlm deposits from eligible insti-
tutions, upon a delermination by Tution that the applicath for interlm deposits In force no longer reflect prevalling interest rates when the treasurer
or governing board consider that the terms of the applicet! for interim -deposits no longer reflect prevailing interest ratea.

(K} The governing board shiall award the first tweaty-five thousand dollars of the actlve deposlts of public moneys subject to ils control to the
instifution quallfylng Werefor on the basis of the operating needs of the subdivision, The governing board shall award the active deposits in excess of
twenty-five thousand dallars to the eligible Institution or institutions applying or quallfylng therefor in proportion to thelr respective award quotas,

The award quota shall be determined by dividing the capltal and surplus Into the number of its permanent offices wherever located to oblsin the
actlve fund quota of. that institution. The active fund quota so determinétl shall be multiplied by the number of permaneht offices such Institution main.
tadis In the subdivision and the result shall be the award quota lor that institution in the subdivision. The term ‘‘permanent offices’’ ar used in Sectlon
135.04; R. C;; "shall mean the principal office and branches not including intermittent branches.” See Section 1101.01 (D) of the Revised Code for a
defiiiltion of branch offices.

Sectlon 1101.01 (P) of ihe Revised Code providen that '"‘Intermitiént branch’ inenna & branch at which a bank recelves mouney or its equivalent
for deposit on not more than three days a week at & glven loeation, Is housed In either a bullding or a mobile fucility, and has been approved by the
supetintendent.”’




