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R- 7 -85
RESOLUTION DESIGNATING FINANCIAL “INSTITUTION AS PUBLIC DEPOSITORY

(R.C. 135.03, 135.04, 135.07, 135.08, 135,12, 135,13)

The.... .Council of the .Village .'of...Spenc:e.r ......
(Gov erning Board)
of.. e MediNAL County, Ohio, met in regular y - I session on
the....28th.......... dayof . August ... ... '19.83.., at the office o'/:...,Spenc.er,

Vi. llageCOLn CI 1 ........................................ with the following members Dpresent;

L e HBRRRSEOR erenrraee cereirniees
Taylore e, SRS S JOINRS v, N,
Noorhees.............. s et CBONRING e, e, e

Mr........... GEREANG .o, s moved tfze adbptz‘on of the following resolution:

WHEREAS, this is the day advertised for the receipt of applications of financial institu-

tions to be public depositories for the public moneys of said .;..V.i..U.f{g.?...‘?f...s.l?.%f].f;%ﬁ .......................
: (Name of Subdivision)

and the board finds that the notice of said applications was duly published and written notice
given to each eligible depository, as required by law; and the hour of twelve o’clock noon having
arrived, said board proceeded, in open session, to open said applications; )

WHEREAS, applications described below have been received from the following named
institutions in the maximum amount indicated after each said name, at the rate of interest as to
inactive and interim deposits indicated: ‘

FOR INACTIVE DEPOSIT

_ MAXIMUM RATE
NAME OF INSTITUTION LOCATION AMOUNT CENT
T SR N s e b e, v et
[ S for not less than............. v daysat ..
B for not less than........vvvvsoeeeo daysat ...
B, for not less than........uovveeeun.. . daysat
S for not less than.................. cevenne. days at rvvernenns
Betrtstntsn oo s — vt o, RN
E eeusetnreentrasttniernsranenss for not less 777 ORI days at T enrsseens
L R et aes for not less than..........oeses.. days at O sreeeen
$ ............. for not less than........... s, days at cresrreane
L SOOI Geveresnrenininenes for not less than............n........... days at
Bttt s oot eens teessennreneens  vereessesens rseeresoreas
E R ieeerens ettt aes for not less than.................. eoniones days at crvennes
B e for not less than......, rrerenrst days at
B for not less than,.....ueveesseesenn days at |
B for not less than...........oeereseoa. days at eseerenane
FOR INTERIM DEPOSIT RATE
MAXIMUM RaTE
NAME OF INSTITUTION LOCATION AMOUNT CENT
o Rarnens. Savings Banke o SUECRL OMD. e L SISN0000 L
$...850:000.00. oo ForURpReBKBRENKYAX XRAR AKX KRBX Ky XX XXX
I e e fo_r notless than,........eovveeonen, .. daysat




I ﬁO,R INTERIM DEPOSIT (Continued)

MAXIMUM anE
NAME OF INSTITUTION LOCATION L AMOUNT CENT
' $I ............. for not less than...._,....l ....... S days at vevererees
B, e, for not less han....vveeviiniirineanan, daysat ...
L, T O s e s aaes
L AR e s for not less than....., days at eerrae
B, cerreerneinn for not less than......vveesesveso.. daysat ... -
B for not less than.............. S daysat ... .
S S v O for not less than..........uu.eun..... days at
Bttt sssinsnsessess s oo S it oresssrs s R
SO s « for not less than.............. e, v days at
Bt for not less than....; ...... e days at
Bt for not less than............... days at B
B s e fOr not less than.......nnooii, v days at en
FOR ACTIVE DEPOSIT |
NAME OF INSTITUTION LOCATION ‘ MAXIMUM AMOUNT
1..farmers. Savings.. Rank... . .., ARROCEL ONIQ sivivevvivreiernns o0 $180,.00000 .
Bttt e it
Bttt oo verinsenienins N heer seresereaeenne o terrretsstneinrane
Bttt oo, Seeesenstseeenne I e s e

WHEREAS, each of the above named institutions making application for public moneys 6/'

the....Village of Spencer. . e RQS agreed, pursuant to Section 135.18 of the Re-

(Name of Subdivision)

vised Code, in consideration of the award of public moneys, before receiving the initial or any

subsequent deposits, to pledge to and deposit with the treasurer of..Village. of Spencer.. . . -~

{Name of Subdivisiony;

as security for the repayment of all public moneys of....Nillage of Spenger. . . . be

(Name of Subalvigion;

.amount equal to such excess amount;

THEREFORE, be it resolved that the twsibitme, interim and active deposits of public moneys

‘of said........Village of Spencer. . . .. be and the same are awarded to the following

named institutions hereby designated depository of the {ype indicated, in the maximum amount
indicated after each said name, at the rate of interest as to inactive and interim deposits in-

dicated, for a period of wo years commencing, August 26, 1985 ieenn-and ending

.August 25, 1987 ... , both inclusive, subject to t}ie‘ limitations of Chapter 185, R.C.

FOR INACTIVE DEPOSITS (A) (B)

MAXIMUM (D) ~ RATE

NAME OF INSTITUTION LOCATION (C) ' AMOUNT CENT

Livororiion v, NOTE. oo ecririreirinns cvvrenvereeessesee s sessessossons rerseserannnes e v seeseene .
(&)

. R ersseinraenniee for not less tham........coeresnee days at
(E)

B for not less than........vvueeseuenesio. days at
- (E)

s.........5-...-.................... ..... teaess fOI‘ not less than........ ......;:;‘::ra'amrnt‘—days al e e eedverese T

(E)




)

o (E)
B for not less than............c..oveunan.. daysat . ...

. (E)
B, for not less Lhan. covivieciennioiisian, daysat ..

B for not less than......... seresstnioiiennrenns days at

Bt for not less' than......c.uueeerennenon. days at

essressaes

~ ' , (E)
B far not less than.........cuuvveeevoeo, days at

(E)
Frorrsirn e, for not less than......ieicesnenrinn, days at
(E)

L S e e for not less than.........cveesesn...., days at

B RN for not less than.............c.oorunn., days at

FOR INTERIM DEPOSIT (A)

teisesanas

T TYYTT)

eesesrerse

MAXIMUM (F)  RATE

- NAME OF INSTITUTION LOCATION (C) AMOUNT

1.farmers. Savings Bank ... . . Spencer, Ohio. $150.,000.00....

CENT

..........

£.150.000,00. fm%&&swﬁa&)xmmxmw%ﬁ%ﬁnt interest. rate

Bttt for not less than......ccuemeneovnen. days at

S RTORIO rerersnenisearsensnn Jor not less than............... vovnesinnnn days at

SRS NNsIt It rastsisietattnttiietitiitiisesetinnns  sesnare 6seavsanas

(H)

B resiesienanane for not less than................. PTOPO days at

. (H)
B, for not less than.............vooeee..., days at
(H)

B for not less than........ teesenaaia., days at
(H)

L SO eevebreestsatnaeessanas for not less RN ccvvvvirveieianesssnsns days at

OO Cecern L niesrereeenens Cereeranianinnan.s esereenreensesanne erene

: ' (H)
Bt fornotlessthan............................. days at

O tersesatsisnenes Cererenenes for not less than.............u......... «. days at
: (H)
L ereseseetaree e sas for not less than days at

T T for not less than................. wonen days at

FOR ACTIVE DEPOSIT (A) (B)

[XYYYTTYreY

seesansans

sessnrstae

[EIYTY YT

4sernssene

NAME OF INSTITUTI ON LOCATION (D) MAXIMUM AMOUN T

Instztutzon or Institutions on Basis of Operating Needs (not to exceed $25,000)

Farmers Savings.Bank.... ... SD.encen,..,Ohlo......,........,.............. $25.000.00., ..

Institution or Institutions in Proportion to their Respective Award Quotas (K)

~farmers. Savings Bank. .. .. Spencer, Ohio . $128,000,00

......................................................

...............................................................................

CRSErALILIIMNII I IR eNsIsRete

..................




Village..of. .Spencer..

S )
- BE IT RESOIL VED, further that q duplicate copy of this resolution of designation and

award shall be certified 1o the treasurer of...\/.i‘l‘lage.of.V,Spe‘pch;';,,_,,.. ce e who shall

deposit the public funds of the...........Village. of Speh.cer Coeeeeen L accordance with

w Ltbibie O Sy

the awards hereby made afler causing each of the institutions to which public moneys of the

coeennhave been awarded to pledge and deposit with the

ENwvar of Subdivinion: .

treasurer the security in the manner required by Section 135.18 of the Revised Code,

‘Mr......\/onmaees.,....................................secunded the resolution and the roll being called upon
its adoption the vote resulted as follows:

D YT TYTPTTIN

Cl.].ffmrdnAye ..WQr.cest‘en..f..Aye........

TaRLOP e A rrerrenseannnnn. ..Ier.mes...—...Aye.................................‘.

AR L L LR P YR PR PP,

f
.-...u.-.u.-.a.--.---.u.u--u..-.u--.-.u.uu..u.n..n....o..--..u..-u..-un.- e R LT P N

Srassiesane

-.--...u.......--..».w....n..-.......-.....-.-....»...-....-....u.,...n J ...-....-..u-.--.--.-....4.-..-..-u.n.u--..-u.nu...-

Adopted the......28th...........day o o RUGUSTE e 10,86

. : s
By Auﬁ@)c)rz'zed Offitvr

TrYreriiesessgtsatnsennnnnes

Mayop
Attest:.{ 54t oD LELEET
Authorized Officer Glerk

Villege of Spencer, Medina e o

YRR Peresiaresaiura

(A) Sections 135.03 and 1356.07, R.C., provide that no eligible institution shall receive or have on deposit at any one time public moneys In an ag-

© @regate amount in excess of thirty per cent of non-public moneys on deposit as shown in is latest report to the superintendent of banks or comptrolier

of the currency,
(B) No eligible institution shall be required or permitied to receive and have at any ane time a greater amount of deposits than that apeclfied in
the application of such depository. See Sections 135,04 and 135.07, R. C.
(0) Sectlon 135.04, R, C,, provides that any Institution mentioned In Section 135,03, R.C.,. which has an office located within the territorial
Hmits of the subdivision ts eligible to become a public depository of the inactive and interim depaslts of public money of the aubdivision,
An Institution located outside the subdivision may be awarded the inactive or interim funds only under the following circumnstances:
1. Incase there ls no eligible institution which has an office loca ted within the territorial Hmits of the subdivision;
2. In case there Is not more than one eligible institution which hag an office located within the subdivislon;
3. In case only- one eligible Institution applies for designation as a public depository of the Inactive or intertm deposits of the public
moneys of the subdivisior;
4. In case the aggregate amount of inactive or Interim deposits ‘applied for by such eligible institutions Is lpss than the aggregate maximum
amount of such tnactive or Interim deposits as estimated fo he deposited pursuant to Sections 135.01 to 135.21, inclusive, R, C.
Hve d

(D) Section 135,07 R.C., provides that the governing board shall award the 1 p of pubtic ys subject to its control to the el
gible Institution or institutions offering to pay the highest rate of interest on such deposits permissible at the com of the period of deslgnatlon,
in the amount as to each, specified In the application of the institution therefor. If two or more eliglble institutions offer to pay the same permissible
highest rate of interest on the amounts specified by the application, which in the aggregate exceed the est] d to be d d at the beg!
of the period, or the maximum amount thereof subject to deposit at any time during such period, the inactive deposits shall be divided and awarded
among such eligible public depositories in proportion to their respective capital funds, If the aggregale amount of inacth public d ifled

the highest permissible rate of interest therefor.
(E) Section 135.13, R.C,, provides that "Inactive deposits shall be evidenced by certificates of deposit, each of which shall mature not later than

the end of the period of designation, and may provide on its face that the antount of such deposit is payable upon written notice to be given a specified

period before the date of repayment."

(H) Section 135.13, R.C., provides that “Interim deposlis shall be evidenced by certificates of deposits maturing in thirty or more days but (n
no event more than one year from date of deposit.”

(I) Section 135.04, R.C., provides that any Institution mentioned in Section 135.03, R.C., which has an office located within the territorlial Hmits
of the subdlivision is eligible to become a depository of the active funds of the subdivision. An institution located outside the limits of the subdivision
may be designated as the depository of the active funds only If the aggregate amount of active deposits of the public moneys of the subdivision appliad
for by the eligible Institutions located within the subdivision s less than the aggregate amount to be deposited as such au estimated by the governing
board.

(J) The goveming board is authorized atany time during the period bl designation to request new bids for interim deposits from eligible inatl-
tutions, upon a determination by resolution that the applications for interim deposits in force no longer reflect prevailing interest rates when the treasurer
Or governing board consider that the teems of the applications for Interim deposits no longer reflect prevalling Interest rates,

The award quota shall be deterinined by dividing the capltal and surplus into the number of fts permanent offices wherever located to obtain the
active fund quota of that institution, The active fund quota so determined shall be multiplied by the number of permanent offices such Institution main-
talns In the subdivision and the result shall be the award quota for that institution In.the subdivision. The term "'permanent offices” ags used in Section
136.04, R. C., "“shal} mean the principal office and branches not including intermittont branches.” See Section 116101 (D) of the Revised Code for a
‘definliion of branch offices.

Section 1101.01 (P) of the Revised Code provides that "Intermlttent branch’ means a branch at which a bank receives money or its equivalent

for deposit on not more than three days a week at a given location, is housed in either a building or a mobile facility, and has been approved by the °

superintendent.™




