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RE: OLUTION DESIGNAYING [INANCIAL INSTITUTION AS PUBLIC DEPOSITGRY

(RO 185 08, 13D 04, 135,07, 135,09, 135.12, 135.13)

The. Council. of the ‘Mliag‘gdo“zi Jli?ﬁ:}ncer e e ————————
cf .. CoMedina Covnty, Ohio, met in regularsm R X EANK sesslon on
the....28th ... .. dayof... October e FBU8T, ad the wgfice of. Spencer Village

LLCouvncil o ST with the following members present: |
..... ELEEMADL coiiicecriricieneisneseennseessnieioies e dGBATIEE veeveeereeeereeseseseseseeseeseeesessesesens
s dngrabam. CRUSAE e e ere e erenb—— reeeenans
e BOSE e, e cevenes W RBEDES e, ceeereraneenns
Mr, .,......f)’..e;lf??f‘?:-‘?. ....................................... moved the adoption of the following resolution:

WIIEREAS, this is the day aduertised for the receipt of applications of ﬁ'nalwiai instilu-

(hmne ol uubdxvu icn)
and the board finds ihat the notice of said applications was duiy published and written noiice
gwen to each eligible depasiiory, as required by law; and the hour of twelve o’clock noon having
arrived, said board proceeded, in open session, to open said applications;

WEHEREAS, applications described below have been received from the following named
nstitutions in the maximum amount indicated afler each said name, at the rate of interest as to
inactive and interim deposits indicaled:

FOR INACTIVE DEPOSIT RATE
MAXITMUM PER

NAME OF INSTITUTION LOCATION AMOUNT CENT
L NODE e e cereneene Caerreetereeriiii e ntraente  sesusiesscesesentutaeneesiaies  eteanares
Berreratorsinrranarmraatisaeesarensnnnatennnns for not less tharz days at
Geeettnorretinancseserrerennnronseseranronnnns for not less thar.........couueneeunnennee.. days at
Frvvnrerororarnnnenierenersranens ereenes wee fOr notless th@n....eeeeneeeecnvennnnnn. days at
Fereereiciiriirrerrere e e e car e for not less tharn......eciivvnicvciccnnnenn. days at cereeenans
ettt e ee et e eets eeeeeeeeiaetenae—arab———r——areeteattesaeeesseaiaes  snsessbesninesesenans eeernene eeereeenes
Brerterncrinennnrnnrirrinereresninseenens e fornotless than.......neecenen... e daysat .

G rareriiinen ittt for not less than...........cccoveveeenene. - days at . _ reerranns .
U OURR for not less than..........uc.... e Baysat L
LSO PR RPPRTRPIPN for not less (han.......vvveiceernnnnnn.. Gaye at
Gttt ettt entaes eesbastaeuse—eroetttt et taeeeaaeeeaeaen aeeaessabenans  eeemesesseesbentntnnntetteeane  erenan
Geerteircr e s e e e for notless than.......ccccccvvvvvecerann.. davsat ..



LTI KAV FALIVEIVE 2P EL LA E § (Lr()”llllll(’a/ A!AXI]{,{Uﬂf ﬁ;k“t
NAME CF INSTITUTION LOCATION AMOUNT CENT
Bt cen e, Jor not less than....cccccvvvvviviienennnn., daysat o
B ———— for not less than..........cccovuiineenn, daysat e
2 e o et s aas frvriie eereeeseeeineneenenne i res  aeeeerens
e, for not less than................ verennnes v daysat L
B for not less that....eieiiecirieenennns, daysat ..
B ettt et for not less that....eceeievannecannnn.. daysat .
B e emee et e e e Jor not {ess than. ... veeevieivevinnnn. daysat .
Gttt ettete eeeeretaere s eeaaeeereseiaar et eeeser e et eeieeeessabes  eeeesreeseseesesnesenesssennns  wsrsverias
Bttt et e Jor not iess than......ccovveeeeveveennnn, days at e
Bttt for not iess than........ceceevveecenaeenannnn, | daysat .
s for not iess than............... S daysat = e
Berrieniinrierirriie e ssrnrseo i aaea for notless than....vvvieeernccennnnnnns days at e
FOR ACTIVE DEPOSIT

NAME’ QF INSTITUTION LOCATION MAXIMUM AMOUNT
I.....Earmers. Savings.Bank ... .Spencer, QhiQ. ..o $1.50.000.00% ...
Beeeerrreneeteie et st et n s Fat. Lbe.then. current. lnLeresh. XAkt s
ettt ettt retee eveeseteseeatertnenaeeaeaeat st —aa.aatnsnnaieas  sassanseesessresstesennsrnrenenenrenieseres
ettt eetes et aasiseeseetstestent e anenaansnasaesaataeeers  tesessressensaseneseeeteresteeranninnreres

WHEREAS, each of the above named institutions making application for public moneys of

the...Village of Spencer................has agreed, pursuant to Section 135.i8 of the Re-

(Name of bubdivisiun)

vised Code, in consideration of the award of public moneys, before receiving the initial or any

subsequent deposits, to pledge to and deposit with the treasurer of... . Nillage of Spencer

{Name of Subdivision)

as security for the repayment of all public moneys of.Village of Spencer . . 4 pe

( Name of Subgivigion:
deposited in the institution during the period of designation pursuant to award, eligible secur-
ities of aggregate market value equal to the excess of the amount of public moneys to be at the
&me so deposited, over and above such portion or amount of such moneys as is at such time
insured by the Federal Deposit Insurance Corporation or by any other agency or instrumentality,
of the federal government, or surety company bonds which, when executed, shall be for an
amount equeal to such excess amount

THEREFORE, be it resolved that the tmemispe, inferim ord active deposits of public moneys

of said.. Village of Spencer .. . .. . . .be and the same are awarded to the following
(N Al o LIV

named Institutions hereby designated depository of the type indicated, in the maximum amount

indicated after each said nuaine, at the rate of interest as to inactive arnd interim deposits in-

dicated, for o perioa of wo years commencing...... e ind ending

Acanan ~+ 92K 10820 e e e . e e PR P — -




§...120,000.00 ... for OISR ERE XXX XN EELK X XXX KUBYFELEKX v,
(o)
G et te s s e te e eeeas for not less thamn.........c.ceeeeceaneannnn... daysat = e
(H) .
Gttt et ee e e for notless th@n......coeveeeeencenveennn.. days atl e
(H)
B SOOI RTURRUOORRP JOF Ot Ie38 thAN...covveeneeeneniiaineaene daysat = e
et eteereererierieseetaeeeeetearaun—ts  aebiesiseeesesiieesteeeteetnetetaenernsnansannsasnerte  esesessessesasesenasininsrars
(H)
G ettt e enar e for not less than......ceceevueveeneenenenne. days at
, (H)
B ettt e for not less thQn........cveeeeinienininnne daysat .
(H)
B ettt e e for not less thaR......eeeeeeneeennennnnes daysat = ...
: : (H)
L ST for not less than........c.ueevecunviinineens daysat .
Geeeeeeeerreesueruur ——t———s_———_tareeerartarens  sheesssssereseesesereeeaeraeeaereitesenanasiarreiiee  sEeessesatarereoerrnitrtaraane  neseresens
‘ (H)
St for not less thanu.......coccuceevneecnnnne. daysat ..l
(H)
G ee e s re e e eaes for not 1ess than.....coveviieeivearennans, daysat .
(H)
Gt e for not less than........coccvvevivnevnnnnnn. daysat s
(H)
SO OO for not less than..........cevveiiiainnens daysat e
FOR ACTIVE DEPOSIT (A) (B)
NAME QF INSTITUTION LOCATION (D) MAXIMUM AMOUNT g

..............................................................................................

RO PRUPURIUROTS for notless than.......coceevveevinveenninn, daysat e
(E)

B, for notless thun...ooooc.cooviiiiinein, daysat ...
(E)

B Jor not less than.......ccvveeeeiiniinnn, daysat e
(E)

B eeaaes for nol less than..ieiccenennnn, daysat | ...

Gt ceeeeee e e n ettt et e s e e ra bt bbb brrbaaas  stvaeeeessensbeessesenierenes  aessrarees
(E)

Bt e, Jor not less than..cciivcieneiannnnn, daysat .
(E)

B Jor not lese i eeeceiniiiveinnennn, daysat e
(E)

Bt e for notless than.........eeeeeeevnnianan, daysat e
' (E)

Bttt for notless than...........c..ccceeeevennnnn, daysat = e

FOR INTERIM DEPOSIT (A)

MAXIMUM (F) — BATE
NAME OF INSTITUTION  LOCATION (C) AMOUNT CENT

1....Farmers Savings Bank_ _ Spencer, Ohio .. ... $150,000.00.. ...
up to one (1) year at the (H) then current intg

Institution or Institutions on Basis of Oncrating Needs (not to exceed $25,000)

_Farmers Savings Bank. . . _Spencer, Ohio $25,000.00 * .

.........................................

re
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*BE IT RESOIVED, jurther that a duplicate copy of this resolution of designation and
award shall be certified to the treasurer of... Yillage of Spencer ..who shall

Covamie of Subuion.

deposit the public funds of the....Nillage of Spencer S .Y aeccordance with
the awards hereby made afler causing each of the institutions to which public moneys of the

w...¥illage of Spence o awe awarded to pledge and deposit with the

Eovaroe o sadunl o

treasurer the security in the manner required by Scction 135.18 of the Revised Code.

. A’Ir.b'.: ..... l.:.mgsm.hcﬁm .............................. seconded the resolution and the roll being called upon
its adoption the vote resulted us follows:

"Ene@magum”Aye ................ Ceerecarerreenns eeenes et eererrensneasas “@e@fing“_“Ayem“””"u"m"“u .....

Ingraham - Aye

SvsdensiepensorirbnsuarrerssTencanve R R E R TR RPN besssmarnetnsavas asnerastabseans

Kusmil - Aye

cerurersessetrras et it sn s .

Rose - Aye Ternes - Aye

R LR TR R N T aerensne e avvsrtae s e s rssanbarannrde ssvrrenveraesenteann s cevsvessanrasennnase erenere seeve

Sresssevasancarsrarancsvsenses P aese eeabien eeibnsenBranuGe It st ekl bes ime s ey ¢ esmesan Gebseseenr e nvr e e antvaen tuesvesseancs raunee

Adopted the.......... 28th.....day of..... October - « i eeeeen W 19870

BY. o Qe .
Aut}z/qrized Officer yor

Atte‘;t/"““‘%'/j”w)?]f//y@/
Authorized Officer —(,ﬁ erk

v Medina.. . County, Ohlo.

(A) Secttons 135.03 and 135.07, R.C., provide that no eligible institution shall receive or have on deposiz at any one time public moneys in un ag-
gregate amount in excess of thirty per cent of non-public moneys on deposit ss shown in s latest report to the superintendent of banks or compuoller
of the currency.

(B} No eligible institution shall be required or permitted to receive and have at any one time a greater amount of deposits thun that specified In
the epplication of such depositury. See Sections 135.04 and 135.07, R. C.

(Q) Section 135.04, R. C., provides that any insticution mentivned in Section 135.03, R.C., which hos an office located within the lerritorial
Emits of the subdivision Is eligible to become a public depository of the mactive and interim deposits of public money of the subdivision.

An Institution located outside the subdivision may be awarded the inactive or interim funds only under the following circumsiances:

1. Incase there is no eligible institution which has an office loca ted within the territorial limits of the subdivision;

2. In case there is not more than one eligible institution which has an office located within the subdivision;

3. In case only one eligible institution applies for designation as a public deposiiory of the inactive or Interim depuosits of the public
moneys of the subdivisior,

4. In case the uggregate amount of inactive or interim deposits applied for by such eligible instirutions is less than the aggregute maximum
amount of such inactive or inlerim deposits as esumaled to be deposited pursuant to Sections 135.01 to 135.21, inclusive, R. C.

(D) Section 135.07 R.C., provides that the guverning board shall award the inactive deposits of public moneys subject to its control 10 the eli-
gible institution or insttutions offering to pay the highest rate of interest on such deposits permissible at the commencement of the period of designation,
in the amount as to each, specified In the application of the institution therefor. If two or more eligible institutions offer to puy (he same permissible
highest rat: of interest on the amounts specified by the applicution, which in the aggregate exceed the estimated amount to be deposited 2t the beginning
of the perfod, or the maximum amount thereof subject to deposit at any time during such period, the inactive deposits shall be divided and awarded
among such eligible public depositories in proportion (o their respective capital funda. If the aggregale amount of inactive public deposity as specifled
by application made therefor by the institution offering to pay the next highest permissible rate of interest thereon is less than the amount of publlc
moneys to be initially so deposited, or the maximum amount required 10 be deposited during the period, as 8o esimated, the board shall award the
remeinder of such active deposits to the eligible institution offering to pay the next highesl permissible rate of interest thereon in the amount specilied in
ks epplication If the amounts so specified In the applications of two or more institutions offering to pay the same next highest permissible rate of ter-
est ere in the aggregate In excess of such remaining estimated or probable amount © be so deposited, then such remainder shall be divided among
and awarded to each of such institutions in proportion lo their respective capital funds. In case the aggregate amount of inactive public deposits spevi-
fied in the applications made therefor Is less than the public moneys thereol to be inutially deposited or the maximum amount required to be deposited
during the period, us estimated by the board, such governing board may invile applicatone for the excess amount to such eligible Insdtutions offering
the highest permissible rate of interest therefor.

(E) Section 135.13, R.C., provides that “Inuctive deposits shall be evidenced by certificates of deposit, each of which shall mature not later than
the end of the period of designation, and may provide on its face that the amount of such deposit Is payabls upon writien nolice to be given a specified
period before the date of repuyment.”

(F) Section 135.09, R.C., provides that interim deposits may be awarded by the treasurer or the governing board ss interim moneys hecome
svellable and shall be for certain maturides of not less than thirty days nor more than one year.

(G) Section 135,09, R. C., provides that the treasurer or the governing board shall award interim deposils of pubiic moneys to the eligible inst-
tution or institutions which offer to pay the highest permissible raw of interest on Interim deposits.
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