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RESOLUTION DESIGNATING FINANCIAL INSTITUTION AS PUBLIC DEPOSITORY

(R.C. 135.03, 136.04, 135.07, 136.09, 135,12, 136.13)

The.... Council of the. Village of Spencer.

(e srning Buard)

of.. cennMeddna,. ETIISIPR County, Ohio, met in regulary(ug yxxxx session on
the......26N.....dayof.... duly, . 1989...., a the wjjics of.Spencer Millage
C oun cil ............................................... with the following members Present:
JFreeman........... rererrisreenas s, BRDLING e
ABULRN e e RISTE § Y SO Feer e
BOSE. oo errrrssseseneeons  T8LRRS e e
Mr. Ternes moved the adoption of the following resolution:

WHEREAS, this is the day advertised for the receipt of applications of financial institu-

........................................

and. the board finds that the notice of said applications was duly published and written notice
&iven to each eligible depository, as required by law; and the hour of twelve o’clock noon having
arrived, said board proceeded, in open session, to open said applications;

WHEREAS, applications described below have been received fram the following named
institutions in the maximum amount indicated after each said name, at the rate of interest as to
inactive and interim deposits indicated;

FOR INACTIVE DEPOSIT

tions to be public depositories for the public moneys of said ...Village of Spencer

' MAXIMUM RATE

NAME OF INSTITUTION LOCATION AMOUNT CENT
1.......... torerenrerannn, RISt et e e s erneesesenebreessas T rsrseirseeerrae e ees  reesesenns
B e, svessess fOr ROt less than.......eneenseseevee days at e
. eersnasaraaearerenn for not less than.............coeuevooi. daysat ... o
B for not less than..........seeeoon days at
B for not less than,............... o, days at eesrrrene
2 s IS et e s ete eseesoneneeses st oees weere  sanesneene
B for not less than days at reesneens
Bt w. for not less than................ veseverens days at e
3 ......................................... for not less than. .......oweerverenesninn. daysat ...
. R seemenennivssisnonn fOr not less than..........eeo.oooon . .. daysat
| Bttt e e e et e aes cerveenns
B for not less than................. won daysat
Bttt for not less than...............vou.... days at T e .
B, eerenne veeees for not less than, ..o daysat ...
B oot for not less than.................oo..... o deysat .

FOR INTERIM DEPOSIT RATE

MAXIMUM rER

NAME OF INSTITUTION LOCATION AMOUNT CENT

{...Farmers. Savings.Bank .Spencer,..Ohig........... . 150,000,000 0. ...,
up to one (1) year at th .thep current interest

8150000000 i forxmot s whoox, XXX X X XK e X XX X RN R rate..

B for notless than..............ovveveveonin. daysat ...




e ,FOR INTERIM DEPOSIT ( Continued) M AXIM( M ﬁg;{g
o NAME OF INSTITUTION LOCATION AMOUNT CENT
’ ' $I ............. for not less than,.........veervona.. o daysat
B e for not less than.................. Crreerene daysat ..,
£ 2ttt v verianins vverrenes o arras st ae vt B
B for not less than................. daysat ...
B, cesesrertshenanees for not less than............... s daysat

U eressrberreaerens for not less than............... revenernaes . daysat

B w fornotless than................ erernrreseres days at

B s oo e .. o et v

. S eerreesrrunrn, for.not 1€38 that....coueeeeerersrvernnnn .. days at -
B for not less than........cuevvvvrenv., daysat ...
B R for not less than.............. days at e,
| L SR R e fOr not less than................ e, days at errreeens

FOR ACTIVE DEFPOSIT

NAME OF INSTITUTION LOCATION MAXIMUM AMOUNT
I.Farmers.Savings.Bank.. ..Spencer,. Ohig....... ———. o $150..000..00%
Zeovvvrnrerensressnen, eveneseinssanessans Foal.the.then.current. interest. .rate........
Bitrvr st snsss s ess s smaseseesen | eosoee oo S s v e
Lo e reeneens e bbbt srnesrasess aesrebesrensnsssnea T T

WHEREAS, each of the above named institutions making application for public moneys of

the...Village. of..Spencer. ... .has agreed, pursuant to Section 135.18 of the Re-

(Neang of Supdivision)

vised Code, in consideration of the award of public moneys, before receiving the initial or any

subsequent deposits, to pledge to and deposit with the treasurer of.. . Lllage..of . Spencer

tName of Subdivision;

as security for the repayment of all public moneys of...Millage. .o.f...S,E.ericer ................. to be

{Name of Subaivision:
deposited in the institution during the period of designation bursuant to award, eligible secur
ities of aggregate market value equal to the excess of the amount of public moneys to be at the
time so deposited, over and above such portion or amount of such moneys as is at such time
insured by the Federal Deposit Insurance Corporation or by any other agency or instrumentality,
of the federal government or surety company bonds which, when execuled, shall be for an
.amount equal to such excess amount;

THEREFORE, be it resolved that the tmailime, interim and active deposits of public moneys
of said........v.i.l.l.age,..qf.,.ifl:‘,.pence.r.....4...........be and the same are awarded to the following
(Name of Juddivizioa;

named institutions hereby designated depository of the type indicated, in the maximum amount
indicated after each said name, at the rate of interest as to inactive and interim deposits in-

dicated, for a period of wo years commencing......Agus%. 26, 1989 - won.and ending

~AUgUst. 25, 1991 .. both inclusive, subject to the limitations of Chapter 135 , R.C,
' FOR INACTIVE DEPOSITS (4) (B)

MAXIMUM (D)~ hat®

NAME OF INSTITUTION LOCATION (C) AMOUNT CENT
U T R st s
(&)
K R rere et e for not less than............ucouveonn..... daysat ...
: . (E)
B ereriee for notless than.........cueuennn... o days at
(E)
B, vnn fOr nOtless than....uivniiiiviissivim ~days at T e
it (E)




(E)
s TP verrsssnnssssnesserssssnesssnens JOP RO 1E88 RN .cuvcovinevrivrinciennnnn,, days at
‘ (E)
e e for not less than.........cecseveniininresans days at
‘ (E)
S eerreere e rerrrerargain veens fOr notless than.........ee. erenenine . days at
(E)
B RN for not less than....ueieninn, days at
(E)
L N URUPORTIN for not less than.......ccvivininiecininans days at
(E)
Pt erseesaresene essrerennes rerens for not less than.......ceiviviiceiiniiinrans days at
(E)
PP URI R PPPPPTPURIN for not less than............ evererenieteeans days at
v (£)
. PR Vesrrienens for not less than........... bresesrrenresnans days at
FOR INTERIM DEPOSIT (A)
MAXIMUM (F)
NAME OF INSTITUTION LOCATION (C) AMOUNT
1..Farmers Savings Bank _Spencer, Ohio . ... .. . . $150,000.00. . .
up to one (1) year at the thgp current i
$.....120.000.00 ... /bmuobaﬁwx&qmxxxwxxx%%nxx«xd%%%%ﬁ r
B for not less than............eveeevereeinnnens days at
4 - (H)
L. O voressinsssnonss fOr NOL 1SS tNQN....ccvirsiinieriienniennnns,  days at
' (H)
Bttt e e e JOr not less thAN.......iiiiieiiinnnaniivenne days at
b S vesvsseeseinnine P RPN rrreossseres .
(H)
S eremeenseaasaiisrenbans for not less than........c..ccoveeveerevennen days at
, (H)
S eerererenanns voeer fOr NOL 188 tham..veveuriiiviiiieaiiinons days at
(H)
Bt eeveressisissesnnans for not less than........cccvevvvevenreencans days at
(H)
Fereicrrennnes Crenrerseeretarescevevasaeseans for not less than.........eeiveeeeeeinrennae. days at
R S enrnessesseserenereeveraranr b rseestes  Seesestesenernesanbsenatossisases Neennaeens revarenes V eesesirenrseeennisnereeeanenes
. (H)
F R, rtteverseserssesntraretanstns veee fOr not less than.......cveeeeenneen. venene days at
(H)
Bt for not less than.........cverieverannns days at
. (H)
L oreerereesssasrenrrarnnesranriene for not less than.......... brrerrveensaeniens days at
(H)
Feerirnrrernrarenncr s esisanr e for not less than......ueevveiinnnn. . daysat

FOR ACTIVE DEPOSIT (A) (B)

NAME OF INSTITUTION LOCATION ()

Institution or Institutions on Basis of Operating Needs (not to exceed $25,000)

Farmers..Savings.Bank. ... .Spencer.,..0hio #5.,000..00%. ...

...................................................
ARAA

Institution or Institutions in Proportion to their Respective Award Quotas (. K) -
XLAS 800, 00

JEarmers ShAvings Bank . Spancer, ORio ...

~..5pencer,..Ohio

...................................................

...................................................

.......................................................................................

MAXIMUM AMOUNT

*oab.bhe.then.current . intenest. nate .

§25.,000..00%..........

k.ab.the.then.current..interest.rate ...

ceesansees

rervseens

arereesees

------

oy

..........

RATE
PER
CENT

nterest
ate..

----------
seeserones

----------

vesesesnne
..........
..........

..........

vesrsdesan

cecrnn




™
¥

" deposit the public funds of the...V1l1age of Spencer

BE IT RESOLVED, further that a duplicate copy of this reso[ution‘b[ designation and

award shall be certified to the treasurer of.......Nillage . af. Spencer. ......who shall

(Name of Subdivi .o

.......... .11 accordance with

e LT LE D .
the awardg hereby made afler causing each of the institutions to which public moneys of the
Village of Spencer .

oo have been awarded to pledge and deposit with the

o

treasurer the security in the manner required by Section 135.18 of the Rebised Code,

(oo o baind

) Itlr..§.,...Bupde.n..................‘.................seconded the resolution and the roll being called upon
its adoption the vote resulted as follows:

Gehring, -

.........y.--.........-......--.-..--...-.

Freeman-!\ye

PBURRIL . 2 Yo eeceesseesses e essesss st sese e Kusmik -

Y2 P .............-vy.u...---....-.........

.

By - O AR Ternes -

sevisivaniave ....-.....*Y..........nuu..uu..--u.u...

B L L T P trrsarateireredetinnntatirs

R L P S S

-y B L T P P

Adopted the.....26th ......day of...July. ... s 199,

: B BY oSl

Authgrized Officer } Mayor

Altest:..., \j/‘gf@@ )”/f/!(/ﬂ—/ /

Ot reevsinnarariare

Authorized Officer - Clelffk

v edinan .o County, Ohio.

(A) Sections 135,03 and 135,07, R.C., provide that no eligible Institudon shall roceive or have an deposit at any one time public moneye in an ag-
gregate amount in excess of thirty per cent of non-public moneys on deposit as shown In hs latest report to the superi dent of banks or proll
of the currency.

(B) No eligible inat shall be required or p itted to recelve and bave at any one time n greater amount of deposits than that specified In
the applicaion of such depository. See Sections 1356.04 and 136.07, R. C,

(0) Section 135.04, R. C., provides that any Instliution mentioned in Section 135.03, R.C.. which has an offie located within the territorisi
Hmbts of the subdivision Is eligible to b a pubile deposilory of the i {ive and interim deposits of public money of the subdivision,

An Institution localed outside the subdlvision may be awarded the Inactive or interim funds oaly under the following circumstances:

1. Incase there 12 no eligible Institutlon which has an office loca ted within the territorial limita of the subdivision;
2. In case there Is not more than one ellgible institution which has an office located within the subdlvision;
3. In case only one eligible institation applies for designati as & public depository of the inactive or interim deposita of the public
moneys of the subdivision;
4. In case the aggregate amount of innctive or Interlm deposits applied for by such eligible institutions is less than the aggregate maximum
fy

amount of such Inactive or interim deposits as estl d to be deposited pursuant to Sections 135.01 to 135.21, inclusive, R. C.
(D) Section 135,07 R.C., provides that the governing board shall award the Inactlve deposits of pubiic moneys subject to ita control to the el
gible institution or institutiors offering to pay the highest rate of interest on such d posits permisaible at the of the period of designation,
In the t as 10 each, specified In the application of the institution therefor. If two or more eligible Insttutions offer to pay e same permissible

highest rat of interest on the amounts specified by the applicadon, which in the aggregate exceed the eatimated amount to be deposited at the beginning
of the period, or the maximum amount thereof aubject to deposit at any time during such period, the inactlve deposits shull be divided and awarded
among such eligible public depositories in proportion to their respective capital funds. If the nggregate of inactive public deposita as sy
by application made therefor by the Institutlon offering to pay the next highest permlsible rate of Inierest thereon is less than the amount of public
moneys to be Initially 0 deposited, or the maximum amount required lo be deposited during the period, as so esimated, the board shall award the
remainder of such active depasits to the eligible Institution offering to pay the next highest permissible rate of inferest thereon in the umount specified in
ppilcat) If the ts 80 specified in the applicati of two or more institutions offering to pay the same next highest permisatbte rate of inter-
est are in the aggregate In excess of such remaining estimated or probuble amount to be so deposited, then such remaindes shuil be divided among
and awarded to each of such institutions In propartion to thelr respeciive caplal funds. In case the aggregate amount of inactive public deposits spevi-
fied In the applications made therefor is less than the public moneys thereol 1o be initlally deposiled or the maximum amount required to be deposited
during the perlod, as estimaled by the board, suck governing board may invite applications for the excess amount to such eligible Institutions offering
the highest permissible rate of interest therefor.
(E) Section 135.13, R.C., provides that “Inactive deposits shall be evidenced by certificates of deposit, each of which shall mature not later than
the end of the pedod of designation, and may provide on its face that the aniount of such deposit s payable upon wrliten notice to be given & specified

" period before the date of repayment.”

(F) Section 135,09, R.C., provides that inierim deposits may be awarded by the treasurer or the governing board as Intertm moneys become
avallable and shall be for certain maturilice of not less than thirty days nor more than one year.

(G) Section 135.09, R. C., provides that the treasurer or the governing board shall award interim deposits of pubilec moneys to the ellgible inat-
tution or Institutlons which offer ta pay the highest permlasible rate of interest on Interim deposits.

(H) Sectlon 135.13, R.C., provides that “interlm deposits shall be evidenced by certificates of deposits maturing In thirty or more days but in
no event move than one year from date of deposit.” !

(1) Section 135.04, R.C., provides that any instilution mentioned in Section 1356.03, R.C., which has an office located within the territorlal limits
of the subdivision is eligible 1o become a depository of the active funds of the subdivision. An Institulion located outside the limits of the subdivision
may be designated as the depository of the active funds only if the aggregate amount of active depasits of the public moneys of the subdivision applied
for by the ellgtble institutions focated within the sut-division Is less than the aggregate amount to be deposited as such as estimated by the governing
board.

(J) The goveming board i authorized at any time during the period of designation to request new bids for interim deposlts from eligible inail-
tutions, upon a determination by resolution that the applicadons for interim deposits in force no longer reflect prevaillng interest rutes when the treasurer
or governing board consider that the terms of the applications for interim deposits no longer reflect prevailing interest rates.

(K) The governing board shall award the frst twenty-five thousand dollars of the active deposits of public moneys aubject to lts control to the
Institution qualifying therefor on the basis of the operating needs of the subdivision. The governing board shall award the active depcsits In excess of
twenty-five thousand dollars 1o the eligible institution or institutlons applying or qualifylng therefor in proportion to their respectlve award quotas.

The award quota shulil be deterinined by dividing the capital and surplus into the number of its permanent offices wherever localed to obluin we
active fund quota of that institution. The active fund quota so determined shalt be multiplied by the number of permaneht offices such Institution main.
taina In the subdivision and the result shail be the award quota for that institution In the subdivision. The term “permanent offices” as used in Section
135.04, R. C., “‘shall mean the principal office and branches not including intermitent branches.” See Section 1101.01 (D) of the Hevised Code for a
ddfinition of branch offlees.

Section 1101.01 (P) of the Revised Code provides that ' ‘Intermittent beanch' means a branch at which a bank receives mouney of ks equivalent
for depoait on not more thun three days a week ut a given location, Is housed In either & building or a moblle facllity, and has been approved by the
superiniendent.””




