EXHIBIT E. ‘ ' ' o
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RESOLUTION APPROVING CONTRACT, BOND AND
SECURITIES AND AWARDING DEPOSIT OF MONEYS

™ Xk oK E & K kN
‘ The (1) Council =« . o S C of the
(2) Village of spencer ‘
Medina County, Ohio,- met in mg\'tlaplmsession onthe 26th day
of __ July.. ._._____»1989. atthe office of _Village Gouncil
with the‘ following members present;. .. ... |
| Freeman
Gehrinq
Burden
e e - _Rose.
fernés
Mr. B aehmng B o rhoved the adoption of the following R'eaolutvmn:
N WHEREAS, a contract hau been duly entered into with the (3) ) |
Farmers Savings Bank - - ' of  Spencer

-
Ohio, for the deposxt of the actwe/xm/intemm moneya of(2)

Villaae of_Spencern ; and saxd Bank has given a bond or has

hypothecated the foliowing securities, by ;Sroper legal transfer, as collateral,

to secure the deposit of said moneys,’ to-wits

/\5 Y‘€67 M/"&J 19~) )g? W o ' ?:-»;".. 'v . ' ‘

£, therefore be it

| ’ -
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" EXHIBIT B Continued IR

RESOLVED, that said contract and bond and said hypothecation of aaid
(o '
securities be, and are, approved and accepted, and that “ - Wall of

f«m\the actlve/M/mtex ™ moneys of thia Board be deposxted in said Bank,
the sum at no time to exceed the amount of said bond, plus insured deposits.
Payments to be made from said deposits as provided by law, .

Mr. ' Rose. ' seconded the Resolution and

the roll be}ng called on its adoption'tha’ Vbte resulted as follows:

Mr._Ereeman ' : A' — Aye
'.Mr. .(l%éhring ‘ | s ___MAye
Mr._Burden — . Ave.
Mx-. Kusmik | ' v . Aye
Mr._ Rgse , : , Ave
Mr. Ternes . - , Aye
Adopted the 26th aay of July' : , 19 89 .
£ . . L — et

of the(z) Village of Spencer

: ‘.Méd:in_,a.. County; Ohio
ATTEST: o
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