RESOLUTION NO. R-5-06

A RESOLUTION AUTHORIZING THE BORROWING OF
THIRTEEN THOUSAND EIGHT HUNDRED SIXTY-FIVE
AND 50/100 DOLLARS ($13,865.50) FROM THE
FARMERS SAVINGS BANK FOR THE PURPOSE
OF PURCHASING A CHEVROLET PICKUP TRUCK
AND DECLARING AN EMERGENCY

BE IT RESOLVED by the Council of the Village of
Spencer, Ohio, three-fourths (3/4) of its members concurring
herein as follows:

1. The Mayor of the Village of Spencer is hereby
authorized to sign loan documents with The Farmers Savings Bank
for a loan from The Farmers Savings Bank in the sum of Thirteen
Thousand Eight Hundred Sixty-five and 50/100 Dollars ($13,865.50)
for the purpose of purchasing a 2006 Chevrolet pickup truck. The
terms of the loan agreement are set forth in "Exhibit A," which
is attached hereto and incorporated herein.

2. It is understood that the 2006 Chevrolet pickup
truck is being purchased by the Village of Spencer on behalf of
the Village of Spencer Board of Public Affairs. Payment on the
loan described herein shall be made pursuant to the following
account: \/\/CL l:: @ F/VL ) d

3. This Resolution is passed as an emergency measure

for the public health, safety, and welfare of Spencer Village

residents and for the particular reason that the current Board of



™

Public Affairs' truck is nearly worn out; a replacement vehicle
needs to be purchased as soon as possible. This Resolution shall
be in full force and effect from and after its passage.

PASSED: October 11, 2006
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