ACBSG 2023 Annual
Financial Report
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January 1 to December 31, 2023



e E 4 Building Fund

» 2023 F ik Total Offering: $64,663.86 (River Bank: $57,417.21

TRUIST: $7,246.65 ) [{(20231BUdBEtIiG$50,00008 (not including a

> 20224F K A Fibalance: $22,753.07 (River Bank: $20,839.45,
TRUIST: $1,913.62)

» SpendingfE &3k S v B

» 1L FKLoan payment: $109,400 ($2600 X 11; $5,000; $4,800; $1,000;
$10,000 X 2, $50,000)

» Payment of ACBSG family loan: $6,237.0 (53118.5 X 2)

» HEIE A %iCurrent balance (MMK5): $21,779.93 (River Bank:
$21,419.66, TRUIST: $360.27)



River Bank Spending 2023E8EE£1E %

(3) & %,k %, 1 5 Electricity/City utility/Gas: $5176.57 (GHC
paid) (591.44 unpaid)

> (4)1% % £ 1. & 4% Outreach (food): $5668.45
» (5) &4 % & Other expenditures: $1,819.61
» (6) R £/4% % Furniture/Equipment: $7421.71 (+$1,951.81 unpaid)

> (1)
» (2) Payment of pest control and property insurance: $435+ $3096
> (3)

i

> & F &/ # %Total spending: $24,743.35
» 2023 Income deposit: $36,749.54 (2022 Balance $10,656.97)
» %44 Current Balance: $22,663.16




TRUIST Spending 2023 EE &b %

» (1) +# i@ 4 Preaching fee $4,350 ($250< 11, $350 X 2, S900)

» (2) Payment of ACBSG family loan: $3118.50 (Transfer
to River Bank General Fund as income)

» (3) 7% % ¥ 1. & 4 Outreach (food): $1107.79
> (4) £+ % & Other expenditures: $649.35

> §5)z‘é,%/é\ﬁi %_# Outreach/Member support:
500+594.18

» % % &/ # % Total spending: $9,819.82

» 2023 Income deposit: $5,100.00 (2022 Balance
$10,015.25)

» %474 # Current Balance: $5,295.43




1B EE General Fund (Operating)

» 20235 Z= ik Total Offerlng $38,731.04 (River Bank:

UIST: S5,100 )
(current credit car
balance is $1,951.81

> 20224F i S AR F( N IK =): $20,672.22
» BT SAE 7 Total spending: $31,444.67 (excluding$3118.50)
> HHT RPN ): $27,958.59

» River Bank 4] & 4iCurrent balance: $22,663.16

» TRUIST4 Hif 24 Current balance: $5,295.43



BRI Loan & Payment & Balance

» (1)2022 4 # 4 4 loan balance: $200,072.53 (% #| £.4.75%,
/& % 4 #.5230,000)

» (2) 2023:% # 4 #ilLoan payment: $2,600x 11+ $1,000 +
$5,000 + $4,800 + $10,000x2 + $50,000 = $109,400

» (3) %4 %% 4% Current loan balance: $98,568.28 (pay off
in May 2027 if paying $2600/month)

> (4) 202342 % R 5 4 % Repayment to family borrow: 2x
$3118.45 =$6236.90, paid in 2023 (twice), & &4 & %:
$55,000 (] £.2.5%); %4 R & 4#: $49,991.70




Special Offering and Saving Account $F7Zsi\

» (1)2023Special Offering # st £ #: $100,000.00

» (1.1) Seven-month CD: $50,000.00 (2.5% rate, Current balance S0;
$50,713.86) , $50,000 loan payment, $713.86 to saving account

» (1.2) Thirteen-month CD: $50,000.00 (Current balance $51,473.9
3.5% rate)

» (2) New saving account: Balance $1242.65 (start with $500)




E1EEESTUEEEE General Fund Budget

» 2023 November Budget Adjustment 11 A % X8 ¥

> (3) # A& 1 4k & (R /45 4) Church operating reserve
(furniture/equipment) $5,000

> (6) 14w 4 Fo 42 # & Z_ 4% Disciple training &
missionary support $3,400 (51000 + $2400)

» (7) 4 & /4% & £ # Community outreach/support
$2,100 (5900 + $1200)

» Total of $10,500

» Propose to use the above three budget items for
purchasing furniture and equipment.

» Actual Spending $9,281 (see spreadsheet)
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