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he latest edition of Tt h e  G a r m e n t 
Technology Expo 

(GTE 2022) is taking place 
from 27 to 30 May 2022, at 
t h e  N S I C  E x h i b i t i o n 
Complex, Okhla, New Delhi 
(India).
 T h e  l e a d i n g 
technology exhibition of 
South East Asia region is 
back after a temporary halt 
of 2 years due to COVID-19 
uncertainties and will see a 
rich mix of technologies on 
garment  s t i t ch ing  and 
processing on display from 
o v e r  6 0 0  b r a n d s  a n d 
c o m p a n i e s  f r o m  1 6 
countries.
 K e e p i n g  t h e 
convenience of visitors and 
exhibitors paramount, the 
organisers of GTE have 
revised the show timings to 

12 PM till 8 PM so everyone 
can avoid heavy traffic and 
also use the non-office 
evening hours as well.
 “Helping all beat 
the heat, the entire show area 
is kept air-conditioned/air-
cooled,” reads the press 
release sent to media.
 The trade show will 
see renowned companies 
from across the textile and 
a p p a r e l  v a l u e  c h a i n 
exhibiting such as IIGM, 
H C A ,  J u k i ,  M a g n u m , 
Mehala, Tukatech, E.H. 
Turel, ALT, Ramsons, Baba 
Textiles, Richpeace, INL 
International, etc., who will 
be showcasing technologies 
a n d  i n n o v a t i o n s  i n 
C A D / C A M ,  s e w i n g , 
knitting, embroidery, digital 
textile printing, laundry, 
quilting, fusing, finishing 

equipment, spreading & 
c u t t i n g ,  p r i n t i n g  & 
packaging, hot air seam 
sealing, fabrics, etc.
 It's worth noting 
here that the previous 30th 
GTE edition was visited by 
18,900 buyers and trade 
visitors, who came from not 
just all of Delhi-NCR and 
around but from Jaipur, 
S u r a t ,  A h m e d a b a d , 
Mumbai, Indore, Tirupur, 
C h e n n a i ,  B e n g a l u r u , 
Hyderabad ,  Ludhiana , 
Amritsar, Panipat, Meerut, 
Varanasi, Kolkata and Agra 
as well.
 According to GTE 
Organisers, some visitors 
f r o m  B a n g l a d e s h ,  S r i 
Lanka, Nepal and Myanmar 
also visited the show last 
time. In the 31st edition, the 
organisers have arranged 

s p e c i a l  t o  a n d  f r o 
transportation from various 
garmenting hubs of North 
I n d i a  f o r  b u y e r s  a n d 
technical staff's convenient 
visit.
 “We feel proud and 
privileged to be hosting the 
b u l k  o f  t h e  g a r m e n t 
machinery,  equipment, 
spares and accessories 
suppliers operating in India 
at this 31st edition of GTE. 
Building on the success of 
the previous 30 editions, we 
promise to offer the best 
pos s ib l e  s e rv i ce s  and 
conveniences to buyers and 
sellers, alongside the widest 
display and range of latest 
garmenting technologies, 
supp l i e s  &  se rv i ce s , ” 
commented Ricky Sahni, 
Joint Managing Director at 
Garment Technology Expo.

,GARMENT TECHNOLOGY EXPO  2022
Returning after gap of 2 years, Post COVID

NSIC COMPLEX, OKHLA INDUSTRIAL AREA

India & US Sign IIA for enhanced 
investment support by DFC 

India and the US have 
signed an Investment 
Incentive Agreement 

( I I A )  t o  e n h a n c e 
i n v e s t m e n t  s u p p o r t 
p r o v i d e d  b y  t h e  U S 
I n t e r n a t i o n a l 
Development Finance 
Corporation (DFC) in 
India, which shall further 
h e l p  i n  I n d i a ' s 
development. 
 T h i s  I I A 
supersedes the agreement 
signed between the two 
countries in the year 1997.
 The agreement 
has been signed to keep 
pace with the additional 
i n v e s t m e n t  s u p p o r t 
programmes, offered by 
the DFC, such as debt, 

e q u i t y  i n v e s t m e n t , 
inves tment  guaranty, 
investment insurance or 
reinsurance, feasibility 
s tud ies  fo r  po ten t ia l 
projects and grants, the 
Indian Prime Minister's 
Office said in a media 
release.
 S i g n i fi c a n t 
developments have taken 
place since the signing of 
the earlier IIA in 1997 
including the creation of a 
new agency called DFC, a 
deve lopmen t  finance 
a g e n c y  o f  t h e  U S 
g o v e r n m e n t ,  a s  a 
successor agency of the 
erstwhile Overseas Private 
Investment Corporation 
( O P I C )  a f t e r  t h e 

enactment of a recent 
legislation of US, the 
BUILD Act 2018.
 The agreement is 
the legal requirement 
for DFC, to continue 
p r o v i d i n g 
investment support 
in India. DFC or their 
predecessor agencies 
are active in India 
since 1974 and have 
s o  f a r  p r o v i d e d 
investment support 
worth $5.8 billion of 

which $2.9 billion is still 
outstanding. Proposals 
worth $4 billion are under 
consideration by DFC for 
providing investment 
support in India. DFC has 
p rov ided  inves tmen t 
support in sectors such as 
C O V I D - 1 9  v a c c i n e 
manufacturing, healthcare 
financ ing ,  renewable 
energy, SME financing, 
fi n a n c i a l  i n c l u s i o n , 
infrastructure etc.
 The Investment 
Incentive Agreement was 
signed by Vinay Kwatra, 
foreign secretary, govt of 
India, and Scott Nathan, 
chief executive officer, 
DFC, in Tokyo, Japan.
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TUBULAR DRIER

ndian commerce Iand industry mini 
ster Piyush Goyal 

has asked the industry 
to  p rocure  loca l ly 
wherever possible so 
that domestic supply 
chains are fortified and 
become more resilient 
and the tendency to 
excessively depend on 
international supply 
chains is curbed. He 
said this while addre 
ssing the 'Break fast 
Session Discussion on 
Trade 4.0' in Davos 
yesterday.
 Expressing co 
ncern over the exce 
ssive dependence on 
international supply 
chains, he urged the 
Indian industry to boost 
value-added exports 
and ensure new jobs 
came into India instead 
of raw materials going 
out of India. 
 The minister 
said the government is 
striving to ensure ord 
erly behaviour of prices 
and ensure that busi 
nesses add value and 

jobs.
 G o y a l  a l s o 
holds the portfolios of 
consumer affairs, food 
and public distribution 
and textiles.
 D e s p i t e 
constraints like COVI 
D-19, chip shortage, 
c o n fl i c t ,  r i s i n g 
commodi ty  pr ices , 
container shortages and 
signi ficant shipping 
and logistics issues, 
Indian businesses had 
displayed great resil 
ience, over shooting 
export targets, he said.
 He expressed 
confidence that India 
can achieve a target of 
$1 trillion worth of 
m e r c h a n d i s e  a n d 
services export each by 
2030 with teamwork.
 He said India 
had taken a series of 
strict measures to tame 
inflation, keep interest 
rates under control and 
rein in rupee depre 
ciation so that growth 
and prosperity are not 
affected, according to 
an official release.

Fortify Domestic Supply 
Chains: Piyush Goyal

2 MOUs To Make India Silk Products Get 
Wider Market Access In Cambodia

Indian silk items will 
n o w  h a v e  a  w i d e r 
market in Cambodia as 
the Indian Chamber of 
Commerce in Camb 
odia and the Cambodian 
Women's Entrepreneurs 
Association recently 
signed two memoranda 
o f  u n d e r s t a n d i n g 
( M o U s )  w i t h  a 
delegation of the Indian 
Silk Export Promotion 
Council (ISEPC) during 
t h e  M e g a  S i l k 
Exhibition and buyer-
seller meet-cum-display 
of Indian products.
 The MoUs were 
s i g n e d  f o r  c l o s e 
cooperation and sharing 
o f  in fo rmat ion  reg 

a rd ing  inves tmen t , 
t r a d e ,  m a i n t a i n i n g 
quality standards, tech 
nology transfer, sharing 
of market intelligence, 
economic cooperation 
and participation of 
members of either side 
in fairs and exhibitions.
The exhibit ion was 
inaugurated by Indian 
a m b a s s a d o r  t o 
Cambodia  Devyani 
Khobragade.
 While making 
Indian silk products 
increasingly compe 
titive in the growing 
market, The MoUs will 
help Cambodian entre 
preneurs and silk textile 
merchants expand and 
d i v e r s i f y  t h e i r 

Indian Textiles Lost Competitive Edge 
As Cotton Prices Go Record High
he Indian textile Tindustry has lost 
its competitive 

advantage in global 
market  as domestic 
co t ton  p r i ce s  have 
r e g i s t e r e d  h i g h e s t 
increase in last one year, 
making Indian cotton 
more expensive. 
 T h e  g o v e r n 
ment's meeting with 
industry captains took 
place in the background 
o f  t h e  p r i c e  o f 
benchmark Shankar-6 
cotton variety, mainly 
grown in Gujarat region, 
increasing by 113.7 per 
cent in the last one year. 
In compa rison, China's 
c o t t o n  p r i c e  h a s 
registered a rise of only 
37.5 per cent. Cotton 
prices have increased 
about 70-75 percent in 

o the r  in t e rna t iona l 
markets.
 China Cotton 
Index is ruling at CNY 
22,289 per tonne, which 
was registered at CNY 
16,202 yuan per tonne a 
year ago. Thus, Chinese 
co t ton  p r i ce s  have 
increased by a mere 37.5 
per cent during the last 
one year. Cotlook index 
was recorded at US cent 
162.20 a pound on May 
13, up from US cent 
92.90 per pound a year 
earlier, gaining 74.6 per 
cent during the period.   
 ICE Cotton July 
futures were recorded at 
US cent 145.20 a pound 
on May 13 this year, up 
from US cent 84.98 per 
pound a year ago, thus 
registering a growth of 
7 0 . 8 0  p e r  c e n t .  I n 

comparison, the price of 
Gujarat 's  Shankar-6 
cotton stood at ₹99,500 
per candy of 356 kg on 
M a y  1 3 ,  u p  f r o m 
₹46,550 per candy a 
year ago. Therefore 
S h a n k a r - 6  c o t t o n 
became costlier by 113.7 
per cent. 
 Indian cotton 
became expensive due 
to higher increase in 
price than other global 
markets .  Current ly, 
Chinese cotton is priced 
at ₹89,960 per candy (at 
current exchange rate). 
 I n  t e r m  o f 
I n d i a n  c u r r e n c y , 
Cotlook Index works 
out at ₹98,631 per candy 
and  ICE  Co t ton  a t 
₹88,293 per candy. Due 
to the recent free fall in 
rupee against the US 
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VISHESH ELECTRO SYSTEMS
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BRANCHES: DELHI - KOLKATA - JAIPUR - BANGLORE

All Kinds of SPARE PARTS Available

MANUFACTURER OF: 
Fully Automatic Full Jacquard, 

Automatic Single Bed 
Transfer & Racking, 

All kinds of Flat Power Machines
 & Knitting Machines

V WM

COMPUTERIZED FLAT KNITTING MACHINE

VISHWAKARMA
MECHANICAL WORKS
www.vishwakarmamechanical.com

CHINESE MACHINES

Sister Concern: VISHAWKARMA INTERNATIONAL
H. NO. 1194, St. No. 2, Kalyan Nagar, Ludhiana

M: 98157 02010 
98722 33080 
97815 80951

AVTAR BALDEV
(Prop)

dollar, global cotton 
prices have increased 
significantly in terms of 
Indian currency. 
  J - 3 4  R G 
cotton, which is grown 
in north India region, is 
being sold at ₹102,448 
per candy. A year ago, it 
was priced at ₹44,769 

per candy. It shows 
steep rise of 129 per 
cent in cotton prices in 
t h e  l a s t  o n e  y e a r. 
Chinese cotton prices 
recorded increase of 
only 37.5 per cent 
because of US ban on 
cotton and its products 
origin from Xinjiang 

region.  The cot ton 
produced in this region 
i s  b e l i e v e d  t o  b e 
consumed in China's 
domestic market and 
n o n - U S  o v e r s e a s 
markets  which has 
helped China to contain 
cotton prices to some 
extent.

businesses, said a press 
release by ISEPC.
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We provide Complete machinery for SHOE MANUFACTURING and SWEATERS units

Sole Agents in INDIA: MASTANA INTERNATIONAL
Superior Quaity  Brand Computerized Flat Knitting MachinesGIANT STAR

Intarsia Machine without magnet feeders, it works without yarn catcher

It will increase 30% production with intarsia knitting in fast and quick reverse

You can see LIVE DEMO at our Offices in DELHI, BAHADURGARH & LUDHIANA

FEATURES of New Intarsia:

ALSO AVAILABLE:

Deals in all kinds of
 

for: SHOES UPPER, SWEATER, SHAWLS, STOLES, WOOLLEN KURTI, 
CAPS, GLOVES, SOCKS, HOME FURNISHING ETC

Laser Cutting

COMPUTERIZED FLAT KNITTING MACHINES 

Fusing
TPU    Machine
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