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Despite a pandemic and millions of Americans out of work, the U.S is
experiencing a real estate boom we haven't seen in 15 years. Driven by
historically low interest rates and the option for many to work remote,
home buying has become as competitive as it was during the boom years
of the mid-2000s causing some to voice their concern that we may be
facing another housing bubble. Here are a few reasons why this market is
totally different:

BANKS HAVE TIGHTER LENDING PRACTICES

NOT ANOTHER HOUSING BUBBLE

 Real Estate Snapshot Omaha/Lincoln Metro Area

Risky lending practices were the main contributor to for the crash of
2008. Many financial institutions were approving mortgage loans to
those who were unlikely to be able to pay their mortgage once their
interest rates increased. This soon led to millions of people defaulting
on their loans which led to the housing crash followed by the
economic crisis. Lenders have rebuilt their lending practices and are
much more strict in granting loans. The market is much more stable
and sound than it once was.

HOUSING SUPPLY IS LIMITED
Market prices for any item is determined by supply and demand. In real estate, this is measured
by the number of homes for sale compared to the number of buyers in the market. In 2006-2008,
the supply was over that of buyers, but home prices continued to rise. In 2020, inventory has been
at a historic low while buyers continue to increase to due historic low interest rates. Natural
economics, when supply is low and demand is high prices increase.

ECONOMIC GROWTH SUPPORTS RISING PRICES
The most competitive housing markets are those with the most opportunities. Homebuyers are
searching for cities which offer good jobs, great communities, and greater possibilities. Economic
growth supports rising housing prices which results in a much more stable market. 

Bottom line, the conditions today are nothing like 2008. They're actually the exact opposite. All these reasons
and more make another housing crisis incredibly unlikely.
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the most efficient source of wealth generation. Homeownership is the cornerstone of wealth. It accrues faster
than most retirement accounts, and with a fixed-rate mortgage, it’s less volatile and easier to access than the
stock market. It has shaped American and helped build the middle class.

Home provides security, comfort, and belonging. It's a place to feel connected and grounded; a place to invest
our hopes and dreams. Everyone understands the importance of home. Everyone deserves the opportunity of
homeownership, regardless of race or creed. There really is no place like home.

Whether it's the coziness of upholstery or the
touch of old-world glam, tufted headboards have
been a bedroom staple for centuries. But like all
great things in life, stuffers (as they were know in
the 17th century) have their share of haters.

Many love the ample choices in color and fabric,
while others complain of the upkeep and longevity
of the same fabric. Some love the richness and
luxuriousness of the pillowed materials while some
refer to them as "coffin-like" and "vampirish".

Are they romantic and glamourous? Or stuffy and
stiff? What do you think? Love it or hate it?

The history of real estate in America has been
marred by exclusionary zoning, redlining,
steering, and blockbusting, but the impact of
African Americans on the industry is
immeasurable. Founded in Tampa, FL in 1947,
The National Association of Real Estate Brokers,
Inc. (NAREB) is an equal opportunity and civil
rights advocacy organization for African
American real estate professionals. Although
mostly composed of African Americans, the
organization embraces all qualified
professionals with a vision of "Democracy in
Housing."

The NAREB has played an important role in
implementing equal rights, fair housing, equal
opportunity, and community development.
These efforts have not only assisted with
achieving homeownership, it allowed access to 

“During this Black History Month,
and for many to come, we must
never forget the dream—and

fight for a new inheritance, one
woven not of exclusion but

instead of that universal human
spirit that calls us each home.”
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THE IMPORTANCE OF HOME
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Nebraska mortgage and refinance rates today (APR)

2.701% 30-year fixed 2.111% 15-year fixed 2.979% 5/1 Adjusted Rate Mortgage (ARM)
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