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In a significant move towards expanding its
portfolio, Adani Group has unveiled plans to
invest 21.3 trillion in the fiscal year 2025 across
_ various sectors. Jugeshinder ‘Robbie’ Singh,
Adani Group's = - " | the group's Chief Financial Officer, highlighted
1.3 Trillion i : that a major portion of this investment will be
Investment in ;;;5" 4 directed towards bolstering capabilities in the
FY25: Airports airport and green energy sectors.

] The funding strategy includes raising up to $3
billion (approximately Rs 25,000 crore)
through equity capital across Adani
Enterprises and other group companies.

& Green

Additionally, the group aims to refinance debt
amounting to $3 billion this year, underlining
its robust financial planning.
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Vodafone Idea (Vi) Friday said it has
completed minimum rollout obligations
for commencing 5G services in its 17
circles, for which the company had
acquired spectrum in August, 2022.

Vi completes
minimum

VIL had acquired 50 MHz spectrum in rollout

3,300 Mhz band across 17 circles each for obligation for
€15,137.75 crore through auctions that 5G networks
were held in 2022.

o B

The Reserve Bank of India sold net $3.647 bn
Zmeba | inthe spot foreign exchange market in April,
RBI sold net "4l | according to the central bank’s monthly
$3.65 Bn of ;. )| | Bulletin.
foreign "’/ = The central bank bought $8 bn, while it sold

4 AF lal  $11.65 bn of foreign currency over the month.
The RBI had recorded a net purchase of $13.24
billion in the spot market in March.

currency in
April: June
Bulletin
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India's cement producers gear up for a ﬂ
monumental capacity expansion, poised to g S
invest over Rs 15 trillion. The planned
investment dwarfs previous commitments,
totaling Rs 113 trillion, allocated to new =
capacities, brownfield expansions,
debottlenecking, and maintenance of existing
plants over the past five fiscal periods through
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At the close of FY24, India boasted
approximately 630 million tonnes (MT) of
cement capacity, a figure projected to surge by
one-third (210-220 MT) within the next five to six
years. FY24 alone witnessed a historic addition
of 43 MT, the highest in the past 12 years, with a
notable 17 MT commissioned in the final quarter.
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Direct tax mop-up
rises 20.99% to
24.62 lakh crore

The government's direct tax collection, net of refunds, increased by 20.99% YoY to 4.62 lakh
crore between April 1 and June 17, showed official data released on Tuesday. Net tax
collection stood at 23.82 lakh crore in the year-ago period.

N ———————————————— -

India’s oil importin
May : Russia at
record high

Private Aerospace, Defence
Companies to See 20%
Revenue Growth

India’s oil imports from Russia reached a
record of 2.1 million barrels per day in May
due to wider discounts for Russian oil due to

CRISIL Ratings forecasts a significant 20%
revenue growth for private aerospace and
defence companies in the current fiscal

? year, aiming to reach approximately Rs lower demand in Chinag, according to trade
E 13,500 crore. This growth is driven by sources and shipping data. That boosted
i increased government expenditure and Russia's share in the world's third largest
i initiatives to promote private sector importer and consumer to nearly 41% last
'\ participation in defence manufacturing. month, the data showed.
~ ’
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(Three main key SEBI directives )
\on charges levied by Mlis? Y,

/a. MIl charges which are to be N
recovered from the end client

should be True to Label i.e. if certain
MIl charge is levied on the end

client by members (i.e. stock

brokers, depository participants,
clearing members), it should be
ensured by Mlls that the same
amount is received by them.

4 When does this order come

\into effect? b. The charge structure of the Ml

should be uniform and equal for all
its members instead of slab-wise
viz. dependent on volume/activity
of members.

The Sebi circular will come into
effect starting October 1, 2024.

N\

c. To begin with, the new charge
structure designed by Mlls should
give due consideration to the
existing per unit charges realized by
Mlls so that the end clients are
benefitted with the reduction of

\chorges. /
Brokerage firms' to take hit on their revenues

Exchanges charge brokers a monthly transaction fee on trades carried on their platform, which is
the primary source of their income.

(What are Mils suppose to do‘.-D

The Sebi has directed Mlls to redesign the existing charge
structure and associated processes to comply with the
aforesaid circular.

Exchanges charge monthly slab transaction fees, which brokers collect on a daily basis from their
clients. Brokers charge clients at the highest slab rate, recording the difference as net profit in their
financial statements.

Following SEBI's guidelines, stock brokers will not be rewarded for generating large turnovers.

The brokers will not have any incentive to generate huge turnovers, and the market-making
activity will be adversely impacted. We estimate the broking industry's revenue (and, in turn,
profitability) will be hit by around 22,000 crore. This will lead to an increase in Brokerage rates, as it
will become unsustainable for the broking companies to take such a big hit on their profitability.

Zerodha's co-founder Nithin Kamath take on this
circular

Zerodha's co-founder Nithin Kamath, in a post on social media platform X, wrote that the
brokerage may need to reconsider its zero brokerage model or potentially raise brokerage fees for
F&O trades after SEBI's circular on charges levied by Mills.

“Stock exchanges charge transaction fees based on the overall turnover contributed by brokers.
The difference between what the brokers charge the customer and what the exchange charges
the broker at the end of the month is a rebate, which goes to brokers. Such rebates are commmon
across the major markets in the world,” Kamath said.

"With the new circular, we will, in all likelihood, have to let go of the zero brokerage structure and/or
increase brokerage for F&O trades. Brokers across the industry will also have to tweak their pricing,”
said Kamath.
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INTERNATIONAL UPDATES

UK t British investors reportedly invested a record 11.4
. nvesios billion pounds ($14.5 billion) in equity funds in the

;__,.' buy record first six months of 2024 due to prospect of further
~ $14.5 billion of central bank interest rate cuts that fuelled

demand for riskier assets.

stocks this UK investors added 1.7 billion pounds to equities

in June, marking the highest flows into stocks in
Calastone’s 10-year records for a half-year
period, extending a strong run of inflows.

"Hopes for cheaper money after the painful rate
squeeze of the last two-and-a-half years are the
clear driver of record flows into equity funds so
far this year,” said head of global markets at
Calastone.

Investors also cashed in from bond funds for the
second straight month, pulling 471 million
pounds, taking the two-month total to 1.1 billion
pounds.

Dow closes at a one- Euro zone business growth slowed
month high as sharply in June, PMI shows

investors broaden |'".jl (] -
portfolios N

The Dow rallied on Monday to a s
one-month high, while the Nasdaq Y
tumbled over 1% as investors

rotated out of Al-linked stocks and

added some laggards to their

portfolios, betting on Federal

AEECUCANCERR ISR IEMERIAN  Overall business growth across the euro zone slowed sharply
last month as a solid expansion in the bloc’'s dominant services
industry failed to offset a further deterioration in
manufacturing, a survey showed on Wednesday.

HCOB's composite Purchasing Managers' Index for the currency
union, compiled by S&P Global and seen as a good gauge of
overall economic health, dropped to 50.9 in June from May's
12-month high of 52.2.

It was just above a preliminary 50.8 estimate and the fourth
consecutive month above the 50 mark separating growth from
contraction.
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Ajax Engineering Launches Enterprise-Grade Al Chatbot Concrete

V. | .
Apple Updates Game Porting Toolkit With
ort for Bringing Mac Game Ports to

iPhone, iPad

Apple's Game Porting 1
Sequoia
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iPadOS.
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Market Overview

The key equity benchmarks
experienced significant gains,
reaching record highs during
the week. The Nifty settled
above the 24,000 level, with
benchmarks higher for four out
4 25 = 7 w @ of five trading sessions.

The broader market underperformed frontline indices. The S&P BSE Sensex advanced 2.36%, the
Nifty 50 index added 2.17%, and the BSE Mid-Cap index and BSE Small-Cap index rose 0.42% and
0.54% respectively.

Economy Overview

India’s forex reserves fell $2.9 billion to $652.9 billion in the week ending June 14th, following a
record high of $655.8 billion. The decline is mainly due to a $2.1 billion drop in foreign currency
assets. Gold reserves also fell by $1.0 billion to $55.96 billion. Special Drawing Rights (SDRs)
decreased by $54 million to $18.1 billion. However, India’s reserve position with the IMF rose $245
million to $4.6 billion.

Weekly Indices Movements

e Indices made modest gains on Monday, with the S&P
BSE Sensex up 131.18 points or 0.17% to 77,341.08. The
Nifty 50 index rose 36.75 points or 0.16% to 23,537.85.

e On Tuesday, the S&P BSE Sensex rallied to new highs
and gained 0.92% to 78,053.52. The Nifty 50 index
rallied 183.45 points or 0.78% to 23,721.30.

e On Wednesday, domestic equity benchmarks
continued their upward trajectory. The S&P BSE Sensex
and Nifty 50 soared to new highs, marking their third
consecutive day of gains.

e On Thursday, domestic equity benchmark again
followed their upward trajectory. The S&P BSE Sensex
was up 0.80% to 78674.25 and Nifty 50 index gained
0.62% to 23868.80 to hit record high closing levels.

e On Friday, the frontline indices ended with minor
losses, ending a four-day winning streak. The S&P BSE
Sensex was down 0.27% to 79032.73 and Nifty 50 index
shed 0.14% to 24010.60.
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World Market

Overview

United States

e US Stock Index Gains Major U.S. stock
indexes saw gains in light news week.

e Small-cap companies and IT stocks
performed best.

e Growth stocks outperformed value
stocks.

e UK's FTSE 100 Index eased 0.89%.
e Major stock indexes mixed: Germany's

DAX rose 0.40%, Italy’'s FTSE MIB fell 0.46%,

France's CAC 40 Index lost 1.96%.
e STOXX Europe 600 Index ended 0.72%
lower due to political uncertainty in

Nikkei 225 Index gains 2.6%.

e TOPIX Index rises 3.1%.

e Japanese currency falls to lowest levels
in 38 years, falling to JPY 160.6 against
USD at the end of the previous week.

e Chinese Stocks Weaken Due to
Economic Calendar and concerns about
the slowing economy, Shanghai
Composite Index and CSI 300 Index
decline.

e Hong Kong's Hang Seng Indice drops

France. 1.5%.

Name Symbol LTP Open Chg. Chg.%

S&P500 US500 5460.48 5,488.48 -22.39 -0.41%
Nasdaq IXIC 17,723.83 17,891.10 -134.85 -0.76%
DAX DE40 18,234.12 18,211.97 23.57 0.13%
FTSE 100 UK100 8164.12 8,179.68 -15.56 -0.19%
CAC40 FCHI 7,479.40 7,544.40 -51.32 -0.68%
RTSI IRTS 1157.49 1,168.01 -10.56 -0.90%
Nikkei 225 JP225 39,557.50 39,587.50  253.00 0.64%
Hang Seng HK50 17,722.32 17,594.66 5.85 0.03%
KOSPI KS11 2797.78) 2792.79 13.72 0.49%)
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LIST OF POST OFFICE SCHEME
AND THERE INTEREST RATES

For the June 30, 2024 quarter, the government has kept the interest rates of small savings schemes
unchanged."The rates of interest on various Small Savings Schemes for the first quarter of FY 2024-25
starting from 1't April, 2024 and ending on 30th June, 2024 shall remain unchanged from those notified for
the fourth quarter (1st January, 2024 to 31st March, 2024) of FY 2023-24," stated an office memorandum
issued by the Ministry of Finance on March 8, 2024.”

Here is a look at 5 post office schemes that offer
more than 7% interest.

PUBLIC PROVIDENT FUND SCHEME

Interest Rate: 7.1%
Minimum Investment: Rs 500/ year
Tax Implication: Tax benefits

SENIOR CITIZEN SAVINGS SCHEME

Interest Rate: 8.2%
Minimum Investment: Rs 1000
Tax Implication: Taxable

MONTHLY INCOME SCHEME

Interest Rate: 7.4%
Minimum Investment: Rs 1000
Tax Implication: Taxable

5-YEAR POST OFFICE TIME DEPOSIT

Interest Rate: 7.5%
Minimum Investment: Rs 1000
Tax Implication: Taxable

NATIONAL SAVINGS CERTIFICATE

Interest Rate: 7.7%
Minimum Investment: Rs 1000
Tax Implication: Taxable
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At the heart of economic thought, policy, and
progress lies a shared passion for understanding the
world's financial landscape. Founded on this very
principle, The Economic Club of India along with the
Economic Post network brings together a diverse
community of professionals, scholars, and
enthusiasts dedicated to exploring the dynamic
forces shaping our global economy. Also referred to
as "India Economic Club® - we are a vibrant
community of economists, finance experts, students,
and business leaders. Our members share a
common goal: to delve into the intricacies of
economic theory, financial markets, and global
trends. Whether you are an established professional
seeking to stay abreast of the latest developments or
a student eager to explore the foundations of
economic thought, you will find a welcoming home
within our club. The key focus areas will be Business
news for all the action taking place in India Inc,,
analyzing Government Policies for its impact on
businesses and the Indian Economy.

The Economic Post recently released its monthly journal - the ep. Epistle.
Check out the latest monthly edition of the EP. Epistle May 2024 Edition

To connect with the EP editorial team :

editor@indiaeconomicclub.org | economicpost@indiaeconomicclub.org

The Economic Post is the internet based News and Media Content arm of The
Economic Club of India.

New Delhi | Dehradun
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