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NOTICE UF ADOPTION OF WORKING CAPITAL ASS.ESS1\/ffiNT 

Ji'OR 

SERE.NJ!: HILLS 



NOT.ICF: OF ADOPTION OF 'WORKING CAPITAL ASSESSMENT 
FOR 

S:11RENE HILLS 

Pursuant to Section 6.02 of that certa_in Declaration of Covenants. Conditions and 
Restrictions for Serene Hills recorded as Document No. 2012105853, Official Public Records of 
Travis County, Texas (the «original Declo.ration"), as amended by that certain Eli:~~ Amendment 
to Declaration uf..Covenants, Conditions and Restrictions for Serene Hi.lts. recorded as Docume.nt 
No.2012171312, Official Pliblic Records of Travis County, Texas (the "'First Amendment''), as 
further amended by that certain Second Amendment to Declaration of Covenants. Conditions and 
Restrictions for Serene Hills recorded~ Document No. 2013017166, Official Public Records of 
Travis County, Texas (the "Second .Amendmeirl"), as further amended by that certain Third 
Amendment to Declaration of Covenants. Conditions and .Re~trktions for Serene rlills recorded as 
Document No. 2013080290, Official Public Records of Travis County, Texas (the "Third 
Amendment"), as further amended by that c,ertain Fourth Amendment to Declaration of 
Coven~nts, Conditions and Restrictions for Serene Hills recorded as Document No. 2013221191. 
Official Public.Records of Travis County, Texas (the ".Fourth Amendment"), as further amended 
by that certain Fifth Amendment to Declaration of Covenants, Conditions an<l Restrictions for 
Serene Hill~ recorded as Document No. 20140.1394.1, Official Public Records ufTravis County, 
Texas (the ''.Fiftb Amendment") as forlher amended by that certai11 .sL~th Amcndme11Uo 
DeclaratioJJ of CovcnanK Conditions and Restrictions for Serene Hills recorded as Docnment No. 
20.l 5194215, Official Public Records of Travis County, Texas (the "Sixth Amendment"), and as 
fwther amended by that certain Seventh Amendment to Declaration of Covenants, C()ntiitions and 
Restrictions for Serene Hills recorded as Document No. 2016016008 , Official Public 
Records of Travis County, Texas (the "Seventh Amendment") (the Original Declaration, First 
Amendment, Second Ame11dment, Third Amendment, Fourth Amendment, fifth AmendmenL, 
Sixth Amendment and Seventh Amendment are coHectively referred to as the "Declaration"), the 
undersigned officer of the Serene Hills Homeowners Association, fnc., a Texas nonprofit 
corporation (the" Association"), acting on behalf of and as authorized by the Board of Direct-ors of 
the Association (the "Board"), files this Notice of Adoption of Working Capital Assessment (this 
"Notice") as follows: 

:1. Working {~apital Assessrn~m. ln accordance with Section 6.02 of the Declaration, the 
Board adopts a Working Capital Assessru.ent attribt1ta.ble to a Lot in the amount ofThreellundred 
f ifly c1nd No/100 Dollars ($350.00). The Working Capital Assessment applies to all Lot<; imhject to 
the Declaration unless otherwise exempt as provided he.rein. The Working Capital Assessment. is a 
separate, non-refundable arnount due and payable to the Association as provided in Section 6.02 of 
the Declaration and shall not be applied as a credit or oftset against, or a pre-payment of, any 
Assessments levied against a Lot pursuant to Article Vl of the Declaration. 

Notwithstanding the foregoing provision, the fol kwving transfers wm not be subject to the 
Working Capital Assessment: (l) foreclosure of a deed of trust lien, tax lien, or the Associatio11's 
Assessment lien; (ii) transfer to, from or by the Association; and (iii) vobmt.ary1ransfer by an Owner 
to one or more co-owners, or the Qv,,ner's ~pouse, child or parent. Additionally, an Owner wh<>: (a) 



is a Bu.ilder; (b) acquires a Lot for the purpose of resal.e to a Bu il.der; or ( c) acquires a Lot directly 
from Declarnnt (each re.fimed to herein as a ":Development Owner'''), will not be subject. to the 
Working Capital Assessment; however, the Working Capital Assessment wtU be payable by any 
Ovmer who acquires a Lot from a Builder or a l.)evel.opment Owner fix .residential living purposes or 
by any Owner who: (x) acquires a Lot and is not in tlu.'. business of con.structing single-family 
residences for resale to a third party; or (y) who acquires the Lot. for any pmpose other than 
constructing a single-family residen,:e thereon for resale· to a third party. 

2 . Subject to Charnze. 11lf.~ amoum of tht~ Working Capital Assessment desi.gnated 
hereunder is subject to change frorn time to time by the Board. Additionally, the exempth.)ns from 
the Working Capital. Assessment.as set forth herein are subject to change from time to time by the 
Boo~- . 

3. Misce!.taneous. Any capitalized. terms used a.n.d not otherwise defined herein shall 
have the rneani:ngs set forth in the Declaration. Un.less expressly amended by this Notice, all other 
terms and provisions of the Declaration remain in fuH force and effect as written, an.dare hereby 
ratified and confirmed. 
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EXECUTED TO BE EFFECTIVE on the ········~-day of February, 2016. 

ASSOClAT[ON: SERENE HILLS HOMEOWNERS ASSOCIATC<)N, 
INC, a Texas nonprofit corporation 

THE STATE OF TEXAS § 
§ 

CO-UNTYOFTRAVJS § 

This instrument ·was acknowledged before me on the __d,__ day of:Pcbrnaty, 20 l 6> by 
Dollglas Hunter, Secretary of Serene .Hills Homeowners Association, foe., a Texas nm1prnfit 
corporation, on t>ehaJf of said nonprofit corporation/) 

r;~~n k (\/Lil_ 
. ~~* ~,otary Pubh,., ~ N ta . , l) l l-' -. S , ', ,_. ......... , , ~~ S'TATEOFTEXAS -~ l O ly U ), I.I.: - ta1.-e 0 .1 l 1;Xas 

~O<' My Cmnm. f.:'.)(!>: O,HH6 R 
(sear, =---"">-,~ 

AFTER RECORDING, PLEASE RETURN TO: 

l'vkLean & HO\.vard, LLP 
Attn: William P. ·,vfcLean 
Barton Oaks Plaza., Bu riding II 
901 S. Mopac Expressway, Suite 225 
Austin, Texas 78746 
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